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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL 

INFORMATION TO THE BOARD OF DIRECTORS OF BOURSA KUWAIT 

SECURITIES COMPANY K.P.S.C. 

 

Introduction 

We have reviewed the accompanying interim condensed consolidated statement of financial 

position of Boursa Kuwait Securities Company K.P.S.C. (the “Parent Company”) and its 

subsidiaries (collectively, the “Group”) as at 31 March 2026, and the related interim condensed 

consolidated statement of profit or loss and other comprehensive income, interim condensed 

consolidated statement of changes in equity and interim condensed consolidated statement of 

cash flows for the three-month period then ended. Management of the Parent Company is 

responsible for the preparation and presentation of this Interim Condensed Consolidated 

Financial Information in accordance with International Accounting Standard 34 Interim 

Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this Interim 

Condensed Consolidated Financial Information based on our review. 

 

Scope of Review  

We conducted our review in accordance with International Standard on Review Engagements 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 

with International Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion.  

 

Conclusion  

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying Interim Condensed Consolidated Financial Information is not prepared, in all 

material respects, in accordance with IAS 34. 

 

Report on Other Legal and Regulatory Requirements 

Furthermore, based on our review, the Interim Condensed Consolidated Financial Information 

is in agreement with the books of account of the Parent Company. We further report that, to the 

best of our knowledge and belief, we have not become aware of any violations of the Companies 

Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of the Parent 

Company’s Memorandum of Incorporation and Articles of Association, as amended, during the 

three-month period ended 31 March 2026 that might have had a material effect on the business 

of the Parent Company or on its financial position.

mailto:kuwait@kw.ey.com
https://www.ey.com/en_ae
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL 

INFORMATION TO THE BOARD OF DIRECTORS OF BOURSA KUWAIT 

SECURITIES COMPANY K.P.S.C. (continued)  

Report on Other Legal and Regulatory Requirements (continued) 

We further report that, during the course of our review, to the best of our knowledge and belief, 

we have not become aware of any violations of the provisions of Law No. 7 of 2010 concerning 

establishment of Capital Markets Authority (“CMA”) and organization of security activity and 

its executive regulations, as amended, during the three months period ended 31 March 2026 that 

might have had a material effect on the business of the Parent Company or on its financial 

position. 
 

 

 

 

 

 

 

SHEIKHA AL FULAIJ 

LICENCE NO. 289 A 
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AL AIBAN, AL OSAIMI & PARTNERS 

 
30 April 2026 
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS 

AND OTHER COMPREHENSIVE INCOME (UNAUDITED) 
For the period ended 31 March 2026 

Three months ended 

31 March  

2026 2025 

Notes KD KD 

REVENUES 

Subscription fees 2,096,875 1,933,065 

Share in trading commission 2,387,026 4,702,870 

Clearing operations 1,983,952 1,552,808 

Settlement operations 815,975 990,956 

Central depository services 1,290,992 1,192,988 

Shareholders register services 880,183 898,526 

Miscellaneous fees  691,214 898,548 

─────── ─────── 

3 10,146,217 12,169,761 

─────── ─────── 

EXPENSES 

Staff costs (1,535,982) (1,519,114) 

General and administrative expenses (981,389) (970,775) 

Depreciation and amortization (320,871) (229,237) 

─────── ─────── 

(2,838,242) (2,719,126) 

─────── ─────── 

OPERATING PROFIT 7,307,975 9,450,635 

─────── ─────── 

Investment income 4 959,300 816,764 

Rental income 261,652 250,319 

Other income 41,670 24,702 

Interest on lease liabilities (3,729) (5,473) 

─────── ─────── 
PROFIT BEFORE TAX 8,566,868 10,536,947 

Contribution to Kuwait Foundation for Advancement of Sciences (“KFAS”) (38,856) (59,890) 

Zakat (40,101) (61,908) 
National Labour Support Tax (“NLST”) (160,274) (211,817) 

─────── ─────── 

PROFIT FOR THE PERIOD 8,327,637 10,203,332 

─────── ─────── 

Other comprehensive income -     -

─────── ─────── 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 8,327,637 10,203,332 

═══════ ═══════ 

Attributable to: 

  Shareholders of the Parent Company 5,987,022 7,939,522 

  Non-controlling interests 2,340,615 2,263,810 

─────── ─────── 

8,327,637 10,203,332 

═══════ ═══════ 
BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE 

TO SHAREHOLDERS OF THE PARENT COMPANY 5  29.82 Fils 39.54 Fils 

═══════ ═══════ 
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) 
For the period ended 31 March 2026  
 

 

 Equity attributable to shareholders of the Parent Company   

 

Share  

capital 

Statutory  

Reserve 

Voluntary 

reserve 

Fair value 

reserve 

Retained  

earnings 

 

 

Sub-total 

Non-

controlling 

interests 

Total  

equity 

 KD KD KD KD KD KD KD KD 

         

As at 1 January 2026 (Audited) 20,077,575 11,212,541 11,212,541 (252,299) 37,019,608 79,269,966 49,771,085 129,041,051 

Profit for the period -     -     -     -     5,987,022 5,987,022 2,340,615 8,327,637 

Other comprehensive income for the period -     -     -     -     -     -     -     -     

 ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── 

Total comprehensive income for the period     5,987,022 5,987,022 2,340,615 8,327,637 

Cash dividend paid to non-controlling interests -     -     -     -     -     -     (8,510,625) (8,510,625) 

 ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── 

At 31 March 2026 20,077,575 11,212,541 11,212,541 (252,299) 43,006,630 85,256,988 43,601,075 128,858,063 

 ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ 

         

As at 1 January 2025 (Audited) 20,077,575 11,212,541 11,212,541 (252,299) 25,301,929 67,552,287 46,874,252 114,426,539 

Profit for the period -     -     -     -     7,939,522 7,939,522 2,263,810 10,203,332 

Other comprehensive income for the period -     -     -     -     -     -     -     -     

 ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── 

Total comprehensive income for the period   -     -     -     -     7,939,522 7,939,522 2,263,810 10,203,332 

Cash dividend declared to shareholders of the 

Parent Company (Note 10) 

 

-     

 

-     

 

-     

 

-     (16,463,612) (16,463,612) -     (16,463,612) 

 ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── 

At 31 March 2025 20,077,575 11,212,541 11,212,541 (252,299) 16,777,839 59,028,197 49,138,062 108,166,259 

 ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ 
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

(UNAUDITED) 
For the period ended 31 March 2026 
 

 

  

Three months ended 

31 March   

  2026 2025 

 Notes KD KD 

OPERATING ACTIVITIES    

Profit before tax  8,566,868 10,536,947 

Adjustments to reconcile profit before tax to net cash flows:     

Amortisation of intangible assets  152,154 66,348 

Depreciation of property and equipment  131,593 125,102 

Depreciation of right-of-use assets  37,124 37,787 

Investment income 4 (959,300) (816,764) 

Foreign exchange differences  (9,300) (900) 

Interest on lease liabilities  3,729 5,473 

Provision for employees’ end of service benefits  89,377 116,085 

  ─────── ─────── 

  8,012,245 10,070,078 

Working capital changes:    

Accounts receivable and other assets  1,286,575 (1,417,140) 

Accounts payable and other liabilities  2,601,490 3,176,216 

  ─────── ─────── 

Cash flows from operations  11,900,310 11,829,154 

Employees’ end of service benefits paid  -     (7,286) 

Taxation paid  (202,419) (100,971) 

Board of Directors’ remuneration paid  -     (200,000) 

  ─────── ─────── 

Net cash flows from operating activities  11,697,891 11,520,897 

  ─────── ─────── 

INVESTING ACTIVITIES    

Additions of intangible assets  (57,980) (197,456) 

Purchase of property and equipment  (118,017) (396,455) 

Placement of term deposits  (31,570,782) (28,530,000) 

Maturity of term deposits  62,740,000 48,721,000 

Investment income received  950,131 1,833,384 

  ─────── ─────── 

Net cash flows from investing activities  31,943,352 21,430,473 

  ─────── ─────── 

FINANCING ACTIVITIES    

Payment of lease liabilities  (148,802) (149,201) 

Cash dividend paid to shareholders of the Parent Company  (61,094) (57,696) 

Cash dividend paid to non-controlling interests  (8,510,625) -     

  ─────── ─────── 

Net cash flows used in financing activities  (8,720,521) (206,897) 

  ─────── ─────── 

NET INCREASE IN CASH AND CASH EQUIVALENTS   34,920,722 32,744,473 

Cash and cash equivalents at 1 January   4,240,552 3,398,761 

  ─────── ─────── 

CASH AND CASH EQUIVALENTS AT 31 MARCH   9 39,161,274 36,143,234 

  ═══════ ═══════ 
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