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CJgAan Anjgl
BOURSA KUWAIT

Date: 7 Mar 2022

To: Issuers and Development Services Department
Boursa Kuwait

Dear Sirs,

Subject: Disclosure of Material Information

Invitation to attend Boursa Kuwait Securitles Company
(K.P.5.C.} Ordinary and Extra-Ordinary General
Assembly Meetings

With reference to the above, and pursuant to the
provisions of the CMA Executive Bylaws Chapter 4 of
Module 10 “Disclosure and Transparency” of Law No. 7 of
2010 regarding the establishment of the Capital Markets
Authority and Regulating Securities Activities and it's
amendments, Boursa Kuwait would like to report the
following:

1. Boursa Kuwait Ordinary General Assembly and Extra-
Ordinary General Assembly meetings shall be held on
Thursday 24 March 2022 at 11:00 am at the Company’s
Headquarters located at Boursa Kuwait Building,
Mubarak Al Kabeer Street, Sharq. Participating
shareholders will be able to attend and vote through
electronic means of communication.

2. The outcome shall be disclosed post the completion of
the Ordinary General Assembly meeting and Extra-
Ordinary General Assembly meetings.

Attached is the “Material Information Form® for your
reference.

Sincerely Yours,

Dla Saleh Al Khars
Board Affairs Secretary

Copy to the Capital Markets Authority.
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Disclosure of Material Information Form

07 Mar 2021 Boursa Kuwait Securities

Company (K.P.S.C.)

Boursa Kuwait Securities Company’s Board of Directors is
pleased to invite shareholders to attend the Annual Ordinary
General Assembly and Extra-Ordinary General Assembly
meetings scheduled to be held on March 24, 2022 at 11:00 a.m.
at the company's headquarters located at Boursa Kuwait
Building, Mubarak Al Kabeer Street, Sharq. Participating
shareholders will be able to attend and vote using electronic
means of communication.

The shareholders are requested to visit Kuwait Clearing
Company’s website (www.magasa.com) and register in the
General Assembly’s electronic system dedicated for general
assemblies in preparation to participate in the upcoming
meetings and to vote electronically on the items listed in the
agenda. The availability period for participation will start from
March 17, 2022 until 8:00 am till the day of the meetings or on
any later date, if postponed. March 17 and 20, 2022 will only be
dedicated to receiving shareholders’ inquiries regarding
matters to be discussed during the meetings and shall be
conducted in accordance with the policies and procedures
manual relating to holding of General Assemblies through
electronic means of communication published on the Kuwait
Clearing Company’s website.

The Board of Directors also wishes to state that in absence of
the legal quorum specified for holding the Ordinary General
Assembly and Extra-Ordinary General Assembly, a proposed
second meeting shall be held at the same venue and with the
same agenda at 1:00 p.m. on Thursday, March 31, 2022.
Shareholders’ participation and voting shall be via electronic
means of communication. This invitation is also valid for the
proposed second meeting should it occur.
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No Significant Effect of the material information on the financial
position of the company.

ASall Ml S sl e & pn sad) Aaslaall i aa g Y

Attached is the Ordinary General Assembly Meeting’s agenda
for the fiscal year ended 31 December 2021 and Extra Ordinary
General Assembly Meeting’s agenda.
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Discuss and approve the Board of Directors' Annual Report
for the financial year ended December 31, 2021
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Discuss and approve the Independent Auditor's Report for
the financial year ended December 31, 2021.
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Discuss and approve the Audited Consolidated Financial
Statements for the financial year ended December 31,
2021.
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Discuss and approve the Board of Director’s proposal to
distribute cash dividends of 65% of the paid-up capital
constituting 65 fils per share for a total amount of KD
13,050,424 (Thirteen Million Fifty Thousand and Four
Hundred and Twenty Four Kuwaiti Dinars Only) to the
shareholders registered in the Company’s records at the
end of the record date scheduled on April 06, 2022. The
dividends shall be distributed to the shareholders on April
07, 2022. The Board of Directors to be authorized to amend
the corporate actions schedule.
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Approve the Board of Directors’ proposal to deduct 10% for
the Company’s statutory reserve from the profits for the
financial year ended 31 December 2021, in accordance
with the provisions of Article (222) of the Company Law No.
(1) of 2016 and Article (78) of the Company’s Articles of
Association.
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Approve Board of Directors’ proposal to deduct 10% for the
Company’s voluntary reserve from the profits for the
financial year ended 31 December 2021 in efforts to meet
any future obligations or dividend distributions by the
Company during which no profits are realized, in
accordance with the provisions of Article (225) of the
Company Law No. (1) of 2016 and Article (81) of the
Company’s Articles of Association.
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Recite the Corporate Governance Report and the Audit
Committee Report for the financial year ended December
31, 2021.
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Discuss and approve the Board of Directors'
recommendation to pay a total remuneration to its
members in the amount of KD 176,000 (One Hundred and
Seventy Six Thousand Kuwaiti Dinars Only) for the
financial year ended December 31, 2021
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Present the Violations and Penalties Report, registered by
the regulators and for which the Company was penalized,
for the financial year ended December 31, 2021.
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Present and approve the Related Parties’ Transactions
Report conducted during the financial year ended
December 31, 2021, and the proposed related parties’
transactions for the financial year ended December 31,
2022.
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Authorize the Board of Directors to buy or sell treasury
shares not exceeding 10% of the total number of the
Company’s shares in accordance with the Law No. 7 of
2010, its Executive Bylaws and their amendments.
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Discuss the Board of Directors’ authority to grant donations
up to KD 45,000 (Forty Five Thousand Kuwaiti Dinars).
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Discuss the discharge and release of the members of the
Board of Directors from all matters related to their legal,
financial and administrative actions during the financial
year ended December 31, 2021.
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Appoint or reappoint an auditor for the financial year ending
December 31, 2022, from the list of auditors approved by
the Capital Markets Authority, consider the duration of their
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appointment, and to authorize the Board of Directors to
determine their fees.
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Elect Board of Directors’ members for the upcoming three
years.
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Amend Article 65 in Boursa Kuwait Securities Company’s Article of Association based on the table below:

Text Before Amendment

Text After Amendment

Every shareholder whatever is the number of his shares
shall have the right to attend the General Assembly and
shall have a number of votes that equals the number of
votes designated for the same category of shares. It shall
not be permissible for the shareholder to vote for himself or
for the person he represents in issues that relates to a
special interest for him, or a litigation existing between him
and the Company. Every condition or decision in violation
of this shall be void. The shareholder may deputies another
person to attend on his behalf by special proxy or a
delegation prepared by the Company for this purpose.

It shall be permissible for a person that claims a right on
the shares that is in conflict to what is established in the
record of the shareholders of the Company to go to the
judge of temporalis action to obtain a writ to stop the
litigated shares from voting for a period decided by the
ordering judge or until the ruling of the litigation is rendered
by the competent court. This shall be according to the
decided procedures in the Civil and Commercial
Procedural Law.

Every shareholder whatever is the number of his
shares shall have the right to attend the General
Assembly and shall have a number of votes that
equals the number of votes designated for the same
category of shares. It shall not be permissible for the
shareholder to vote for himself or for the person he
represents in issues that relates to a special interest
for him, or a litigation existing between him and the
Company. Every condition or decision in violation of
this shall be void. The shareholder may deputies
another person to attend on his behalf by special
proxy or a delegation prepared by the Company for
this purpose.

It shall be permissible for a person that claims a right
on the shares that is in conflict to what is established
in the record of the shareholders of the Company to
go to the judge of temporalis action to obtain a writ to
stop the litigated shares from voting for a period
decided by the ordering judge or until the ruling of the
litigation is rendered by the competent court. This
shall be according to the decided procedures in the
Civil and Commercial Procedural Law.

It is permissible for the Company’s Board of Directors
to determine attending and voting at the General
Assembly in all means as stipulated in the Companies
Law and its Executive Bylaws and the Capital Market
Authority’s Executive Bylaws.
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