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BOURSA KUWAIT

Date: 15 February 2022

To: Issuers and Development Services Department
Boursa Kuwait

Dear Sirs,

Subject: Qutcomes of Boursa Kuwait BoD’s Meeting

With reference to the above, and pursuant to the provisions of
the CMA Executive Bylaws Chapter 4, Module 10
“Disclosure and Transparency” of Law No. 7 of 2010
regarding the establishment of the Capital Markets Authority
and Regulating Securities Activities and it’s amendments,
Boursa Kuwait would like to report the following:

1. Approval of Boursa Kuwait Board of Directors on the
annual consolidated financial statements for the vyear
ending as of 31 December 2021.

2. The Analyst / Investor Conference shall take place on
Thursday 17/02/2022 at 2:00 p.m. (local time) via live
internet broadcast.

3. All interested parties may communicate with Boursa
Kuwait via the email IR{@boursakuwait.com.kw to
obtain the invitation and access details to the
aforementioned conference.

Attached is ‘Financial Results Form’ in addition to the
Annual Consolidated Financial Statement and External
Auditor’s report for the year ending 31 December 2021.

Sincerely Yours,

Dia Saleh Al Khars
Board Affairs Secretary

Copy to the Capital Markets Authority.
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Approved financial statements 3aadeall daanall llall UL (e A
Approved auditor's report izall Gllaldl (8l ya 85 (he Al

Statement

2020-12-31 2021-12-31

AV AS 5 aabluay palall (5 il o I ila

(38.43%) 25,808,302 15,890,515 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Adidall 5 L) pgadl (3_jlud) La

A43% 128.54 fil 79.15 fil
(38.43%) ' . Basic & Diluted Earnings per Share
4 glaiall cala )
16.21% 52,443,342 60,941,802 ¥ Shseas
Current Assets
K | H_!Lul
5.96% 104,160,464 110,369,299 szl i
Total Assets
4 glatall by sl
12.03% 7,469,934 8,368,611 R 2 A
Current Liabilities
) ,LL.Jl ;!l.u.l
(21.68%) 13,425,992 10,514,774 = =

Total Liabilities

V1 A8, atlisay ualal) 8L (5 gia laa
14.78% 52,804,073 60,608,303 Total Equity attributable to the owners of the
Parent Company

baall ) Y s

39.69% 22,206,104 31,019,499 .
Total Operating Revenue
Ahaiall (3 luall | cdla
56.46% 11,845,886 18,534,099 ; : ralteh el
Net Operating Profit (Loss)
Gehu Y AaS) yie yled 22 Y iaS)yie yled 2a g ¥ & shadl JUl Ll /7 3aS) il yilual)
N/A No accumulated losses | No accumulated losses | Accumulated Loss / Paid-Up Share Capital
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-ompal Irrent Yea Statement
2020-12-31 2021-12-31
Y1 A8 aalisay alall (5 jludll) o Sl Lila
5.20% 4,000,188 4,208,155 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
s 5 Agulial) aguadl (5 5lud) Ly )
5.20% 19.92 fil 20.96 fil ’ o
0 s s Basic & Diluted Earnings per Share
Azl ol ) ‘P.\Lat
(1.27%) 8,962,814 8,849,025 , i hae
Total Operating Revenue
Alazdll (3 ,Laall ) Sla
8.58% 4,701,345 5,104,732 , | AR ) el
Net Operating Profit (Loss)

The decrease in net profits is primarily attributed to
the absence of net Gain on Business Combination
of KD 13.22 million, which was a one-time gain
recorded in the third quarter of 2020. This was
consequent to remeasurement of previously held
investment of 33.33% in Kuwait Clearing Company
(KCC) at fair value.

Excluding the one-time gain (KD 13.22 million), the
current period net profit recorded an increase of
26.27% (from KD 12.6 million to KD 15.9 million)
underpinned by the following:

e Increase in operating revenue of Boursa
Kuwait resulted from operational performance
during the year; and

e Consolidation of KCC's financials.
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%33.33 4wy b Lualiall 45, o<1 48 )0

Aan gall 5 (.3 ke 13.22) 5,850 e LY ey g

(%) 7:26.27 Ay 335 A 8 il gy I il s oDl

O bl IS8 8 (03 05 15.9 I 82 050 12,6
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i) eha¥) el Y das baddl) Cldl Y A5 e
Al A Ty 5 4,8
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779,655
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1. | Unqualified Opinion Liate e ol | 1

Qualified Opinion Liaia gl
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3. | Disclaimer of Opinion sl el ae | 3
4. | Adverse Opinion oSl gl [ 4

In the event of selecting item No. 2, 3 or 4, Lpmi a4 513 51 2 48 2 laal Jlay
the following table must be filled out, and this form is Al o ol e JiSa 3 gaill 138 iiay Y 5 ¢ G J gaal)
not considered complete unless it is filled.

il gl pal
N/A  Gebau Y 39 LasS clibual)
AL A

(el £ i
Al Al
N/A Gk Y e 6 i
glay clbuall
‘5‘ B

Al Gl gl
N/A Gy ¥ Al
B 5 gl

el

TR
<l ghadld) Ldi
N/A Gy Y b 9 e allaal
Bl sl

el

¥X

Financial Results Form 3 Aall bl S 3 5
Kuwaiti Company (KWD) (d.9) A S ls il



Sy

< an
BotRSA ki

FEWR Aadl
408 Gl ) 8
424
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Gl ¥ N/A Gy Y N/A Other Dividend

ly 3ok ¥
Ghiy Y N/A G Y N/A No Dividends
Jaa¥l s e Juah a0l

cl @sipe

PR y -1 y (’Q-IL-I-\. Y
Giki Y N/A Gl ¥ N/A Issue Premium =5 Y N/A Capital Increase

) i . 2ew
Gl ¥ N/A Gk ¥ N/A M

Capital Decrease
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Chief Financial Officer
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Naim Azad Din
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