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  2022 2021 2022 2021 
      
         

 11 12,938,115  12,844,633  25,679,687  
 

24,547,989 
 7 (3,890,404)  (3,761,956)  (7,765,084)  (7,316,683) 

  9,047,711  9,082,677   17,914,603  17,231,306  

  11,557  6,545   23,113  19,171  

  (4,515,920)  (4,658,317)  (8,979,601)  (9,348,888) 

  (141,310)  (148,158)  (305,799)  (337,673) 

  (511,692)  (461,354)  (1,073,429)  (824,820) 

  3,890,346  3,821,393  
 

7,578,887 
 

6,739,096  
  (94,790)  (100,968)  (187,064)  (173,992) 

  (39,053)  (46,268)  (72,250)  (72,527) 
  (30,851)  (39,622)  (67,761)  (68,832) 

  3,725,652  3,634,535   7,251,812  6,423,745  
         

         

     

    

  725,208  (119,469)  1,129,866  (306,414) 
  19,000,344  (7,760,503)  44,144,523  19,105,893  

  19,725,552  (7,879,972)  45,274,389  18,799,479  

  23,451,204  (4,245,437)  52,526,201  
 

25,223,224 
  

 12 3 3  7  6 
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Shamal Az-Zour Al-Oula Power and Water Company KSC (Public) 
State of Kuwait 
 
Condensed interim statement of profit or loss and other comprehensive income 
for the three and six-month periods ended 30 June 2022 
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Three-month period 

ended 30 June  
Six-month period  

ended 30 June 
 Notes 2022 2021  2022  2021 

  KD KD KD KD 

  

Revenue  11 12,938,115  12,844,633  25,679,687  
 

24,547,989 

Operating costs 7 (3,890,404)  (3,761,956)  (7,765,084)  (7,316,683) 

Gross profit  9,047,711  9,082,677   17,914,603  17,231,306  

Finance and other income   11,557  6,545   23,113  19,171  

Finance costs  (4,515,920)  (4,658,317)  (8,979,601)  (9,348,888) 

Staff costs and related expenses  (141,310)  (148,158)  (305,799)  (337,673) 

General and administrative expenses  (511,692)  (461,354)  (1,073,429)  (824,820) 
Profit for the period before contribution 
to Kuwait Foundation for the 

National Labour Support Tax 
  3,890,346  3,821,393   7,578,887  6,739,096  

NLST  (94,790)  (100,968)  (187,064)  (173,992) 

KFAS  (39,053)  (46,268)  (72,250)  (72,527) 

Zakat  (30,851)  (39,622)  (67,761)  (68,832) 

Profit for the period  3,725,652  3,634,535   7,251,812  6,423,745  

         

Other comprehensive income:         

Items that are or may be reclassified 
subsequently to profit or loss:         
Foreign currency translation differences  725,208  (119,469)  1,129,866  (306,414) 
Change in fair value of cash flow hedge   19,000,344  (7,760,503)  44,144,523  19,105,893  

Total other comprehensive income / (loss)  19,725,552  (7,879,972)  45,274,389  18,799,479  
Total comprehensive income / (loss) for 
the period  23,451,204  (4,245,437)  52,526,201  

 
25,223,224 

  
Earnings per share (basic and diluted) 
(fils) 12 3 3  7  
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The accompanying notes form an integral part of the condensed interim financial information. 




