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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Pursuant to chapter No. {4) of module (10) the
“Disclosure and Transparency” of the executive Bylaws
of the Capital Markets Authority’s law No.7/2010 and its
amendments, Kindly be informed that the Board of
Directors met on 11 May 2022 at 1 pm and the results
are as follow:

The Board reviewed and approved the Interim
Financial Statements for the period ending 31
March 2022 (attached)

Pursuant to Boursa Kuwait's Rule Book requirements, we

the first quarter for the year 2022 will be held on Sunday
15 May 2022 at 1 pm, Kuwait Local time, and will take
place through a live webcast. Interested parties are
welcome to contact us through the following email to
provide them with the invitation and access details for
the conference:

ir@aznoula.com
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Kuwait City — Mirgab — Khalid Ibn AlWaleed St.
Mazaya Tower 2, 6" Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Company Name

A8y 401 ool

Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)
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[ First Quarter Results Ended on

| 2022-03-31
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I Board of Directors Meeting Date

| 2022-05-11
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Required Documents
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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e | Statement
2021-03-31 2022-03-31
fay‘ as,.adl ‘:;GAL«LM uelsl (EJLA«.*JD e)." L3L‘°
26.42% 2,789,210 3,526,160 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
3 3 Aaaselly Lolal @aad! (3)luas) Lz,
) Basic & Diluted Earnings per Share
Agluall cifogagll
-20.45% 60,688,916 48,279,523 e
Current Assets
Slaggll Sl
-4.56% 513,412,210 490,014,208 ik

Total Assets
Wglusll ibgllal
-14.74% 42,079,414 35,877,804 . X : )M
Current Liabilities
abglall Jlax

-9.22% 443,419,223 402,535,573 }uald :
Total Liabilities
A1 28, adl salusy Lolidl 2SI Goax Jlaz]
24.98% 69,992,987 87,478,635 Total Equity attributable to the owners of the
Parent Company
Al adll sl s

8.87% 11,703,356 12,741,572 . i

Total Operating Revenue
Alis 400 (5ylucell) o)l Lo

8.81% 8,148,629 8,866,892 ) 3 _@J ’
Net Operating Profit (Loss)
EARTRY 2eSljn pilus uzga ¥ ST Slus azgy ¥ g0kl JWI Laly / 2eSTAL L]

N
N.Ot e AERUIBATES 0 Accumulated Accumulated Loss/ Paid-Up Share Capital
Applicable Losses Losses

Financial Results Form
Kuwaiti Company (KWD)
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

oldl
Statement
2021-03-31 2022-03-31
128, 40 waluey po bl (3lusdl) )l dlo
G Y G ¥ Net Profit (Loss) represents the amount

Not Applicable

Not Applicable

attributable to the owners of the parent
Company

AR Gelass ¥ Qs el Apasladl @l (5yluacs) Auzmsy
Not Applicable Not Applicable Basic & Diluted Earnings per Share
adan ¥ Gy alaadl ol Jle
Not Applicable Not Applicable Total Operating Revenue
Gekani ¥ EATT Lla )l (55lucdl) ol Glo

Not Applicable

Not Applicable

Net Operating Profit (Loss)

e Not Applicable for first Quarter

Il gl e s Y @

Net profit was higher in Q1 2022 mainly due to
higher revenue and lower finance cost.

3alSs o laseil g il Lyl § Lty s 7 ¥l Lo 85L5

Financial Results Form
Kuwaiti Company (KWD)
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smtaasia  SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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sl

Qualified Opinion

1
2
shilellpue |3
oSl gl | .4

slwine

O
Disclaimer of Opinion O
O

Adverse Opinion

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

Wpnd s 4 513 512 03y iy jlas ! Sl
il o2 o Lo MoSa 7 3gaill lida paay Vg JUIl Jguell

G Y
Not Applicable

CASEID
Not Applicable

RASTY |
Not Applicable

AT
Not Applicable

Financial Results Form
Kuwaiti Company (KWD)
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sm].ﬁu"ﬁ,‘ﬁ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Issue Premium

Al Hongal
7% 7 Fils per share 4 Slasjes
e ST uls 7 Cash Dividends
i 0 Azis gl ilagies
Bonus Share
i " &3l alagys
Other Dividend
. 0 cbl g ps

0 Sl sdle 0 JW Ly 83l

No Dividends

Capital Increase

0

JWI ol sz
Capital Decrease

C.E.0

P Raw

Financial Results Form
Kuwaiti Company (KWD)
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KPMG Safi Al-Mutawa & Partners
Al Hamra Tower, 25t Floor
Abdulaziz Al Sagr Street

P.O. Box 24, Safat 13001

State of Kuwait

Tel: +965 2228 7000

Fax: +965 2228 7444

Inciependent auditor s repartonreview of condensed Interm financia
nformation

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 31 March 2022 condensed interim financial information of Shamal Az-Zour Al-Oula
Power and Water Company KSC (Public) (the “Company”), which comprises the condensed statement of financial position
as at 31 March 2022, the condensed statements of profit or loss and other comprehensive income, changes in equity and
cash flows for the three-month period then ended, and notes to the condensed interim financial information. Management is
responsible for the preparation and presentation of this condensed interim financial information in accordance with IAS 34,
Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed interim financial information based
on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 31 March 2022
condensed interim financial information is not prepared, in all material respects, in accordance with |IAS 34, Interim Financial
Reporting.

KPMG Safi Al-Mutawa & Partners, a Kuwaiti Public Accountant and a member firm of the KPMG global organization of
independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.



Report on review of other legal and regulatory requirements

r

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any
violations of the provisions of the Companies Law No. 1 of 2016, and its Executive Regulations, or of the Company's
Memorandum and Articles of Association, as amended, during the three-month period ended 31 March 2022 that might have
had a material effect on the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any
violations of the provisions of Law No 7 of 2010, as amended, concerning the Capital Markets Authority, and its related
regulations, during the three-month period ended 31 March 2022 that might have had a material effect on the business of the
Company or on its financial position.

i T

Safi A. Al-Mutawa

License No 138 "A”

of KPMG Safi Al-Mutawa & Partners

Member firm of KPMG International Kuwait: 11 May 2022



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of financial position

as at 31 March 2022

Assets

Current assets

Cash and bank balances
Trade and other receivables
Due from related parties
Finance lease receivable

Non-current assets
Finance lease receivable
Property, plant and equipment

Total assets

Liabilities and equity
Liabilities

Current liabilities

Trade and other payables
Due to related parties
Dividends payable

Term loans

Derivative financial liabilities

Non-current liabilities
Provision for staff indemnities
Term loans

Derivative financial liabilities

Total liabilities

Equity

Share capital
Statutory reserve
Retained earnings

Foreign currency translation reserve

Hedge reserve
Total equity
Total liabilities and equity

7 )
P )/

Eng. A‘lﬁ%ad Othman AlMujalham

Chdirman

The accompanying notes form an integral part of the condensed interim financial information.

Notes

n

~

Co

10

31 December

31 March 2022 2021 31 March 2021
KD KD KD
(Reviewed) (Audited) (Reviewed)
18,708,246 17,629,296 38,539,526
16,106,269 16,710,070 9,832,652
166,422 153,964 172,435
13,298,586 12,719,089 12,144,303
48,279.523 47,212,419 60,688,916
441,234,593 442,185,862 452,289,680
500,092 500,916 433,614
441,734,685 442,686,778 452,723,294
490,014,208 489,899,197 513,412,210
3,946,350 5,282,404 4,398,170
3,031,864 3,359,193 3,805,075
4,784,308 5,087,916 3,957,576
17,364,822 17,404,430 16,607,078
6,750,460 11,803,677 13,311,515
35,877,804 42,937,620 42,079,414
35,098 32,520 26,775
322,320,261 324,365,783 338,008,456
44,302,410 64,159,637 63,304,578
366,657,769 388,557,940 401,339,809
402,535,573 431,495,560 443,419,223
110,000,000 110,000,000 110,000,000
7,417,562 7,417,562 5,996,023
17,748,673 14,222,513 27,996,731
3,921,288 3,516,630 3,306,870
(51,608,888) (76,753,068) (77,306,637)
87,478,635 58,403,637 69,992,987
490,014,208 489,899,197 513,412,210

{12,

Andrew Paul Frain
Chief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of profit or loss and other comprehensive income (unaudited)

for the three-month period ended 31 March 2022

Notes
Revenue 11
Operating costs 7

Gross profit

Finance and other income

Finance costs

Staff costs and related expenses

General and administrative expenses

Profit for the period before contribution to Kuwait
Foundation for the Advancement of Sciences (“KFAS”),
National Labour Support Tax (“NLST”) and Zakat
KFAS

NLST

Zakat

Profit for the period

Other comprehensive income:

Items that are or may be reclassified subsequently to profit

or loss:

Foreign currency translation differences

Change in fair value of cash flow hedge 9
Total other comprehensive income

Total comprehensive income for the period

Earnings per share (basic and diluted) (fils) 12

The accompanying notes form an integral part of the condensed interim financial information.

Three-month period ended

31 March
2022 2021
KD KD
12,741,572 11,703,356
(3,874,680) (3,554,727)
8,866,892 8,148,629
11,556 12,626
(4,463,681) (4,690,571)
(164,489) (189,515)
(561,737) (363,466)
3,688,541 2,917,703
(33,197) (26,259)
(92,274) (73,024)
(36,910) (29,210)
3,526,160 2,789,210
404,658 (186,945)
25,144,180 26,866,396
25,548,838 26,679,451
29,074,998 29,468,661
3 3





