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M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be upon you...

Subject: Disclosure of Material Information

Invitation of Ordinary and Extraordinary Annual

General Assembly Meeting for the Financial Year

WB 018 LH1 - RD 05/2025

Ended 31 December 2025

With reference to the above subject, and pursuant to

the requirements of Chapter Four (Disclosure of

Material Information) of Book Ten (Disclosure and

Transparency) of the Executive Regulations of the

Capital Markets Authority Law No. 7 0of 2010 and its

amendments.

Please find enclosed the Disclosure of Material
Information Form and “announcement of a general
assembly meeting” form. And copy of the said general

assembly meeting agendas.

Best regards ...

Shaheen Hamad Al Ghanem

Chief Executive Officer
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If you have any comments or concerns, please contact our Complaints Unit at CustomerCareUnit@warbabank.com, or call our call center at 1825555
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Disclosure of Material Information Form

05/03/2026

Name of the Listed Company
Warba Bank (K.S.C.P)

Material Information

Warba Bank’s Board of Directors is pleased to invite
shareholders to attend the Annual Ordinary and
Extraordinary General Assembly meeting for the bank
shareholders scheduled to be held at 12:30 on Monday
dated 30/03/2026, at the Bank’s headquarter Sharq Area
— Omar Ibn Al Khattab St. — Arraya Administrative Tower
— floor (13). Participating shareholders shall be able to
attend and vote on the attached agenda items either via
their physical presence or via electronic means as
stipulated in the Kuwait Clearing Company’s policies and
procedures for eAGM that is approved by the Capital
Markets Authority.

Below is the Timeline (Right to attend the general
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Honorable shareholders or their representative wishing to
attend the meeting are kindly requested to refer to Warba
Bank board secretary in following address Bank’s
headquarter Sharq Area — Omar Ibn Al Khattab St. —
Arraya Administrative Tower — floor (13) during official
working hours to receive the invitation cards including the
ordinary and extraordinary AGM agendas starting from
the right attend date on Monday 23" March 2026, in
consideration of the provisions stipulated in the CBK
Circulars No. (2/BS/IBS/614/2026) and (2/BS/154/2004).

Honorable shareholders wishing to participate online may
visit Kuwait Clearing Company website
(www.magasa.com) for registration in the general
assembly eAGM system to participate and perform e-
voting on the meeting agenda.
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The Board of Directors would like to draw attention of
honorable shareholders that in the case of absence of the
required quorum to validate the general assembly
meeting, a second meeting shall be held at the same place
and with the same agenda at 12:30 p.m. on Monday 06
April 2026. This invitation is also valid for the second
meeting which shall be legally valid regardless of the
number of the shares represented therein for ordinary
general assembly meeting, and valid if attended by
shareholders representing more than half of the issued
and paid-up capital for the extraordinary general
assembly meeting.

Significant Effect of the material information on
the financial position of the company

No significant effect of the material information on the
financial position of the Bank.
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed companies’ which
are members of the same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect occurring to that
company itself.

The issuer of this disclosure bears full responsibility for the soundness, accuracy.
and completeness of the information contained therein. The issuer acknowledges
that it has assumed Care of a Prudent Person to avoid any misleading, false, or
incomplete information. The Capital Markets Authority and Boursa Kuwait
xchange shall have no liability whatsoever for the contents of this

Scecurities |
disclosure. This disclaimer applies to any damages incurred by any Person as a
result of the publication of this disclosure, permitting its dissemination through
their electronic systems or websites, or its use in any other manner.
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Application Form for Announcement of a General Assembly Meeting form

Date

Name of the Listed
Company
Type of Assembly

Date and time of the
general assembly

Final date for
purchasing the

company’s shares to

be registered in the
registry of the right to
attend the general
assembly

Date of the right to
attend the general
assembly
Participation

period

Items of the agenda

)

05/03/2026

Warba Bank (K.S.C.P)

Extraordinary
Ordinary

30/03/2026
12:30 P.M.

16/03/2026

23/03/2026

23/03/2026 —30/03/2026 and until each agenda item of the meeting is closed by the
system administrator.

The Ordinary General Assembly Agenda Meeting
for Warba Bank’s Shareholders
for the Fiscal Year Ending on 31st December 2025

1) Listen to and approve the Board of Directors’ report for the fiscal year ending
31/12/2025.

2) Listen to and approve the Bank’s Auditors’ Report for the fiscal year ending
31/12/2025.

3) Listen to and approve the Sharia Supervisory Board’s report on the compliance
of the Bank’s business with the provisions of Islamic Sharia for the fiscal year
ending 31/12/2025.

4) Listen to and approve the report of the external Sharia auditor for the fiscal
year ending 31/12/2025.

5) Listen to and approve the report on the penalties imposed on the bank by the
regulatory authorities during the year 2025.

6) Listen to a report on the mechanism for dealing with the profits resulting from
the acquisition of Warba Strategic Company, whether book-based or received,
and the mechanism for dealing with the outstanding debts on it, in accordance
with the decision of the Sharia Supervisory Board.

7) Approving the financial statements and profit and loss accounts for the fiscal
year ending 31/12/2025.

8) Approving the Board of Directors’ proposal to distribute cash dividends for
the fiscal year ending 31/12/2025 at a rate of 5% of the nominal value per share
(5 fils per share).

9) Approving the Board of Directors' proposal to distribute profits for the fiscal
year ending 31/12/2025 in the form of free bonus shares by issuing
224,910,800 shares (two hundred and twenty-four million, nine hundred and
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10)

11)

12)
13)

14)

15)

ten thousand, eight hundred) new shares, representing 5% of the authorized,
issued, and paid-up capital, distributed at a rate of (5) shares for every one
hundred shares, for a total amount of KD 22,491,080 (twenty-two million, four
hundred and ninety-one thousand and eighty Kuwaiti dinars).

The cash dividends and free bonus shares mentioned in clause eight and nine
are due to shareholders registered in the bank's registry at the end of the record
date specified for it on 26/4/2026 corresponding to Sunday, and they will be
distributed to shareholders on 29/4/2026 corresponding to Wednesday, and the
Board of Directors is authorized to dispose of the fractional shares arising
therefrom, and the corporate action schedule regarding bonus shares is as
follows:

Pl e A L g
Cum-Div. Date
Last day on which the stock must be held in
order for the shareholder to be registered in
the bank’s records to receive the dividends.

Tuesday 21 April 2026

Ex-Div. Date
The day on which the stock is traded ex- | Wednesday | 22 April 2026
dividend.

Record Date

The day on which the shareholders registered
in the company’s records and eligible for
bonus stock distributions are determined.

Distribution Date
The day on which the bonus shares are listed | Wednesday | 29 April 2026
in the shareholders’ records.

Sunday 26 April 2026

And authorize the Board of Directors to amend the corporate action schedule
in the event that confirmation of the schedule cannot be announced before at
least eight working days from the record date due to a delay in finalizing the
declaration formalities.

Approval of deducting a mandatory reserve amounting to KWD 5,194,534 at
a rate of 10% of the net profit for the fiscal year ending 31/12/2025 and
attributable to the bank’s shareholders before deductions.

Discussion of disbursing bonuses to the members of the Board of Directors in
the amount of KWD 66 thousand for the fiscal year ending 31/12/2025.
Listen to and approve the report on transactions with related parties that took
place during the fiscal year ending 31/12/2025.

Approval of the Board of Directors’ authorization to deal with related parties,
as well as grant financing through the current account or provide facilities,
guarantees, letters of guarantee, and all banking transactions for members of
the Board of Directors and related parties in accordance with the provisions of
Islamic Sharia - in accordance with the same terms and rules that the bank
applies to its other clients - in accordance with Article 69 of Law No. 32 of
1968 regarding currency, the Central Bank of Kuwait, and the organization of
the banking profession and its amendments.

Approval of the Board of Directors to issue Sukuk or other financing
instruments directly or indirectly (of any type) in accordance with contract
formulas that comply with the provisions of Islamic Sharia and the
requirements of the accounting standards for capital adequacy for Islamic
banks and the instructions of the Central Bank of Kuwait regarding the Basel
(3) capital adequacy standard for banks, as well as any other instructions that
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may be issued in the future by the Central Bank of Kuwait in this regard, as
well as establishing a Sukuk issuance program and issuing or updating any
previous Sukuk issuance program in Kuwaiti dinars or any other currency it
deems appropriate inside or outside Kuwait in accordance with these
standards, with the authorization of the Board of Directors in everything
related to issuing Sukuk and determining their nominal value, the value of their
issues, their terms and conditions, the return on them, the means of offering
and consuming them, and taking all necessary measures in this regard in
accordance with the provisions of applicable laws and relevant decisions, after
obtaining the approval of the regulatory authorities when necessary. The Board
of Directors may seek assistance from whomever deems it necessary to
implement all or some of the above.

16) Approval of the renewal of the Board of Directors’ authorization to purchase,
sell or dispose of the Bank’s shares not exceeding 10% of its shares in
accordance with the provisions of the law and the instructions of the Central
Bank of Kuwait issued in this regard, and that this authorization shall remain
valid for a period of 18 months from the date of its issuance.

17) Discussion of the release of the members of the Board of Directors and their
discharge from all matters related to their legal and financial actions during the
fiscal year ending on 31/12/2025.

18) Appointment or reappointment of the External Sharia Audit Office to audit the
Bank’s business for the fiscal year ending on 31/12/2026 and authorization of
the Board of Directors to determine its fees.

19) Appointment or reappointment of the honorable members of the Sharia
Supervisory Board for the fiscal year ending on 31/12/2026 and authorization
of the Board of Directors to determine their remuneration.

20) Appointment or reappointment of the Bank’s independent auditors for the
fiscal year ending on 31/12/2026 and authorization of the Board of Directors
to determine their fees.

The Agenda of the Extraordinary General Assembly Meeting of Warba Bank
Shareholders
for the fiscal Year ending on 31st December 2025

1) Approval of increasing the authorized, issued and paid-up capital from KD
449,821,600 (four hundred and forty-nine million, eight hundred and twenty-
one thousand, six hundred Kuwaiti dinars) distributed over 4,498,216,000 shares
(four billion, four hundred and ninety-eight million, two hundred and sixteen
thousand shares) to KD 472,312,680 (Four hundred and seventy-two million,
three hundred twelve thousand, six hundred and eighty Kuwaiti Dinars)
distributed over 4,723,126,800 shares (four billion, seven hundred and twenty-
three million, one hundred and twenty-six thousand, eight hundred shares) by
issuing 224,910,800 shares (two hundred and twenty-four million, nine hundred
and ten thousand, eight hundred shares) distributed at a rate of (5) shares for
every one hundred shares, with an amount of 22,491,080 Kuwaiti Dinars
(Twenty-two million, four hundred and ninety-one thousand and eighty Kuwaiti
dinars), representing the bonus shares to be distributed to shareholders registered
in the bank's records at the end of the entitlement date set for Sunday 26th April
2026, and to be distributed to shareholders on Wednesday 29th April 2026, and
authorizing the Board of Directors to dispose of any fractional shares arising
therefrom, and the schedule relating to the entitlements of the bonus shares shall
be as follows:

2e
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Methods of
participating in the
assembly

Place of holding the

general assembly

The postponed date
of the assembly in the
event of a lack of
quorum

+» Third Business Day before the date of the right to attend the general assembly according to the current settlement cycle.
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Cum-Div. Date
Last day on which the stock must be held in
order for the shareholder to be registered in the
bank’s records to receive the dividends.

Tuesday

21 April 2026

Ex-Div. Date
The day on which the stock is traded ex-
dividend.

Wednesday

22 April 2026

Record Date

The day on which the shareholders registered
in the company’s records and eligible for bonus
stock distributions are determined.

Sunday

26 April 2026

Distribution Date
The day on which the bonus shares are listed in
the shareholders’ records.

Wednesday

29 April 2026

And authorize the Board of Directors to amend the corporate action schedule in
the event that confirmation of the schedule cannot be announced before at least
eight working days from the record date due to a delay in finalizing the

declaration formalities.

Articles of Association of the company:

a. Approve the amendment of Article No. (7) of the Memorandum of
Association and Article No. (6) of the Company’s Articles of Association as

follows:

Article before modification:

Article after modification:
The company’s authorized, issued and paid-up capital is set at KD 472,312,680
(Four hundred and seventy-two million, three hundred twelve thousand, six
hundred and eighty Kuwaiti Dinars) distributed over 4,723,126,800 shares (four
billion, seven hundred and twenty-three million, one hundred and twenty-six
thousand, eight hundred shares) with a value of 100 (one hundred) fils per share,
and all shares are cash.

2) Approve the following amendments to the Memorandum of Association and/or

The company’s authorized, issued and paid-up capital is set at KD 449,821,600
(four hundred and forty-nine million, eight hundred and twenty-one thousand, six
hundred Kuwaiti dinars) distributed over 4,498,216,000 shares (four billion, four
hundred and ninety-eight million, two hundred and sixteen thousand shares), with
a value of 100 (one hundred) fils per share, and all shares are cash.

Attendance (in person or through power of attorney)
Attendance + System

Bank’s Headquarters - Sharq Area — Omar Ibn Al Khattab St. — Arraya
Administrative Tower — floor (13)

06/04/2026

)
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%+ Every shareholder registered in the company’s registries on this day has the right to attend the general assembly, even if the share was sold before

the date of the general assembly.

%+ It is the period that commences from the Date of the Right to Attend the General Assembly, amounting to ten Days prior to the date specified for

holding the meeting, and lasts until closing the participation in each Item of the Meeling’s agenda by the system’s manager,
issuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness ol the information contained therein. The

issuer acknowledges that it has assumed Care of a Prudent Person to avoid any misleading, false, or incomplete information. The Capital

Markets Authority and Boursa Kuwait Securities Exchange shall have no liability whatsoever tor the contents of this disclosure. This disclaimer

applies to any damages incurred by any Person as a result of the publication of this disclosure, permitting its dissemination through their
clectronic systems or websites, orits use in any other manner.
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The Ordinary General Assembly Agenda Meeting
for Warba Bank’s Shareholders

for the Fiscal Year Ending on 31%t December 2025

1) Listen to and approve the Board of Directors’ report for the fiscal year ending 31/12/2025.

2) Listen to and approve the Bank’s Auditors’ Report for the fiscal year ending 31/12/2025.

3) Listen to and approve the Sharia Supervisory Board’s report on the compliance of the Bank’s business with
the provisions of Islamic Sharia for the fiscal year ending 31/12/2025.

4) Listen to and approve the report of the external Sharia auditor for the fiscal year ending 31/12/2025.

5) Listen to and approve the report on the penalties imposed on the bank by the regulatory authorities during
the year 2025.

6) Listen to a report on the mechanism for dealing with the profits resulting from the acquisition of Warba
Strategic Company, whether book-based or received, and the mechanism for dealing with the outstanding
debts on it, in accordance with the decision of the Sharia Supervisory Board.

7)  Approving the financial statements and profit and loss accounts for the fiscal year ending 31/12/2025.

8) Approving the Board of Directors’ proposal to distribute cash dividends for the fiscal year ending 31/12/2025
at a rate of 5% of the nominal value per share (5 fils per share).

9) Approving the Board of Directors' proposal to distribute profits for the fiscal year ending 31/12/2025 in the
form of free bonus shares by issuing 224,910,800 shares (two hundred and twenty-four million, nine
hundred and ten thousand, eight hundred) new shares, representing 5% of the authorized, issued, and paid-
up capital, distributed at a rate of (5) shares for every one hundred shares, for a total amount of KD
22,491,080 (twenty-two million, four hundred and ninety-one thousand and eighty Kuwaiti dinars).

10) The cash dividends and free bonus shares mentioned in clause eight and nine are due to shareholders
registered in the bank's registry at the end of the record date specified for it on 26/4/2026 corresponding
to Sunday, and they will be distributed to shareholders on 29/4/2026 corresponding to Wednesday, and the
Board of Directors is authorized to dispose of the fractional shares arising therefrom, and the corporate
action schedule regarding bonus shares is as follows:

T ey L = -

. CorporateAction | Today |  pate

Last day on which the stock must be held in order for the shareholder to Tuesday 21 April 2026
be registered in the bank’s records to receive the dividends.
Ex-Div. Date

The day on which the stock is traded ex-dividend.

Record Date

The day on which the shareholders registered in the company’s records Sunday 26 April 2026
and eligible for bonus stock distributions are determined.

Distribution Date

The day on which the bonus shares are listed in the shareholders’ records.

Wednesday 22 April 2026

Wednesday 29 April 2026

And authorize the Board of Directors to amend the corporate action schedule in the event that confirmation
of the schedule cannot be announced before at least eight working days from the record date due to a delay
in finalizing the declaration formalities.

11) Approval of deducting a mandatory reserve amounting to KWD 5,194,534 at a rate of 10% of the net profit
for the fiscal year ending 31/12/2025 and attributable to the bank’s shareholders before deductions.
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If you have any comments or concerns, please contact our Complaints Unit at CustomerCareUnit@warbabank.com, or call our call center at 1825555
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12) Discussion of disbursing bonuses to the members of the Board of Directors in the amount of KWD 66
thousand for the fiscal year ending 31/12/2025.

13) Listen to and approve the report on transactions with related parties that took place during the fiscal year
ending 31/12/2025.

14) Approval of the Board of Directors’ authorization to deal with related parties, as well as grant financing
through the current account or provide facilities, guarantees, letters of guarantee, and all banking
transactions for members of the Board of Directors and related parties in accordance with the provisions of
Islamic Sharia - in accordance with the same terms and rules that the bank applies to its other clients - in
accordance with Article 69 of Law No. 32 of 1968 regarding currency, the Central Bank of Kuwait, and the
organization of the banking profession and its amendments.

15) Approval of the Board of Directors to issue Sukuk or other financing instruments directly or indirectly (of
any type) in accordance with contract formulas that comply with the provisions of Islamic Sharia and the
requirements of the accounting standards for capital adequacy for Istamic banks and the instructions of the
Central Bank of Kuwait regarding the Basel (3) capital adequacy standard for banks, as well as any other
instructions that may be issued in the future by the Central Bank of Kuwait in this regard, as well as
establishing a Sukuk issuance program and issuing or updating any previous Sukuk issuance program in
Kuwaiti dinars or any other currency it deems appropriate inside or outside Kuwait in accordance with these
standards, with the authorization of the Board of Directors in everything related to issuing Sukuk and
determining their nominal value, the value of their issues, their terms and conditions, the return on them,
the means of offering and consuming them, and taking all necessary measures in this regard in accordance
with the provisions of applicable laws and relevant decisions, after obtaining the approval of the regulatory
authorities when necessary. The Board of Directors may seek assistance from whomever deems it necessary
to implement all or some of the above.

16) Approval of the renewal of the Board of Directors’ authorization to purchase, sell or dispose of the Bank’s
shares not exceeding 10% of its shares in accordance with the provisions of the law and the instructions of
the Central Bank of Kuwait issued in this regard, and that this authorization shall remain valid for a period
of 18 months from the date of its issuance.

17) Discussion of the release of the members of the Board of Directors and their discharge from all matters
related to their legal and financial actions during the fiscal year ending on 31/12/2025.

18) Appointment or reappointment of the External Sharia Audit Office to audit the Bank’s business for the fiscal
year ending on 31/12/2026 and authorization of the Board of Directors to determine its fees.

19) Appointment or reappointment of the honorable members of the Sharia Supervisory Board for the fiscal
year ending on 31/12/2026 and authorization of the Board of Directors to determine their remuneration.

20) Appointment or reappointment of the Bank’s independent auditors for the fiscal yearending on 31/12/2026
and authorization of the Board of Directors to determine their fees.
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The Agenda of the Extraordinary General Assembly Meeting of Warba Bank Shareholders
for the fiscal Year ending on 31% December 2025

Approval of increasing the authorized, issued and paid-up capital from KD 449,821,600 (four hundred and forty-
nine million, eight hundred and twenty-one thousand, six hundred Kuwaiti dinars) distributed over 4,498,216,000
shares (four billion, four hundred and ninety-eight million, two hundred and sixteen thousand shares) to KD
472,312,680 (Four hundred and seventy-two million, three hundred twelve thousand, six hundred and eighty
Kuwaiti Dinars) distributed over 4,723,126,800 shares (four billion, seven hundred and twenty-three million, one
hundred and twenty-six thousand, eight hundred shares) by issuing 224,910,800 shares (two hundred and twenty-
four million, nine hundred and ten thousand, eight hundred shares) distributed at a rate of (5) shares for every one
hundred shares, with an amount of 22,491,080 Kuwaiti Dinars (Twenty-two million, four hundred and ninety-one
thousand and eighty Kuwaiti dinars), representing the bonus shares to be distributed to shareholders registered in
the bank's records at the end of the entitlement date set for Sunday 26" April 2026, and to be distributed to
shareholders on Wednesday 29" April 2026, and authorizing the Board of Directors to dispose of any fractional
shares arising therefrom, and the schedule relating to the entitlements of the bonus shares shall be as follows:

et W o o S e T
e ipate L)

Cum-Div. Date
Last day on which the stock must be held in order for the shareholder to be Tuesday 21 April 2026
registered in the bank’s records to receive the dividends.
Ex-Div. Date

The day on which the stock is traded ex-dividend.

Wednesday 22 April 2026

Record Date
The day on which the shareholders registered in the company’s records and Sunday 26 April 2026
eligible for bonus stock distributions are determined.
Distribution Date

Wednesday 29 April 2026

The day on which the bonus shares are listed in the shareholders’ records.

And authorize the Board of Directors to amend the corporate action schedule in the event that confirmation of the
schedule cannot be announced before at least eight working days from the record date due to a delay in finalizing
the declaration formalities.

Approve the following amendments to the Memorandum of Association and/or Articles of Association of the

company:

a. Approve the amendment of Article No. (7) of the Memorandum of Association and Article No. (6) of the
Company’s Articles of Association as follows:

Article before modification:

The company’s authorized, issued and paid-up capital is set at KD 449,821,600 {four hundred and forty-nine
million, eight hundred and twenty-one thousand, six hundred Kuwaiti dinars) distributed over 4,498,216,000
shares (four billion, four hundred and ninety-eight million, two hundred and sixteen thousand shares), with a
value of 100 (one hundred) fils per share, and all shares are cash.

Article after modification:

The company’s authorized, issued and paid-up capital is set at KD 472,312,680 (Four hundred and seventy-two
million, three hundred twelve thousand, six hundred and eighty Kuwaiti Dinars) distributed over 4,723,126,800
shares (four billion, seven hundred and twenty-three million, one hundred and twenty-six thousand, eight
hundred shares) with a value of 100 (one hundred) fils per share, and all shares are cash.
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If you have any comments or concerns, please contact our Complaints Unit at CustomerCareUnit@warbabank.com, or call our call center at 1825555
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Warba Bank, a Kuwaiti Shareholding Company with a paid-up capital of KWD 449,821,600 R ‘ (7
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