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M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be upon you...

Subject: Disclosure of Material Information
Regarding A Proposed Feasibility Study for Merger
Between Warba Bank and Gulf Bank

We refer to the abovementioned subject and as per the
requirements of Chapter Four (Disclosure of Material
Information) of the Tenth Rule Book (Disclosure &
Transparency) of the Executive Regulations of the
Capital Markets Authority Law No. 7/2010 as amended.

As a part of our Bank’s efforts to pursue promising
strategic  opportunities growth and
expansion in light of the current internal and external
posed by local and global
conditions, with the aim of optimizing value for
shareholders and investors. We would like to inform
you that the Board of Directors has approved, in its
meeting held on 25/05/2025, submitting a proposal to
Gulf Bank to proceed with due diligence and a
preliminary feasibility study for the purpose of
establishing one banking entity compliant with the
provisions of Islamic Sharia by way of merger. The

for sustained

challenges economic

potential merger provides a promising strategic
opportunity for growth and expansion for the two
banks, leveraging their synergies and capabilities, as
well as enhancing competitiveness in the local Islamic
banking sector.

In light of the above, Gulf Bank announced that its
Board of Directors approved the proposal during its
meeting held on 25/05/2025. Hence, the Central Bank of
Kuwait was briefed on 25/05/2025 and we are
waiting for the Central Bank of Kuwait’s directions
in this regard.
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If you have any comments or concerns, please contact our Complaints Unit at CustomerCareUnit@warbabank.com, or call our call center at 1825555
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Warba Bank, a Kuwaiti Shareholding Company with a paid-up capital of KWD 449,821,600
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We further confirm to you that Warba Bank shall be Cladeilly Gl L uyg b5 Wyl o € a K313 a

following the relevant laws and regulations, including g8 g J ‘ 51 : el
securing any approvals which may be required by the I et N el ==

Central Bank of Kuwait, and other regulatory Glgally (H—SHall sl el 5 o 2@ _gllae 5 S

authorities. Additionally, the bank shall disclose any O gl Uy iae agts w LS5y V) 34550
material developments in that regard in due course.
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Information Form.
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Shaheen Hamad Al Ghanem Allall daa Cald

Chief Executive Officer S LAT (i )
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Disclosure of Material Information Form 4a ol cilaglaall (e Zlady) 73 sal
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meeting held on 25/05/2025, submitting a proposal . .
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well as enhancing competitiveness in the local Islamic
banking sector.
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In light of the above, Gulf Bank announced that its

in this regard.
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[ authorities. Additionally, the bank shall disclose any

material developments in that regard in due course.

Significant Effect of the material information
on the financial position of the company
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Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial effect
resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other
listed companies’ which are members of the same Group, the other
companies’ disclosure obligations are limited to disclosing the information
and the financial effect occurring to that company itself.

Fhe issuer of this disclosure bears full responsibility for the soundness,
ind completeness of t ormation contained therein. The
1cknowledges that it has assumed Care of a Prudent Person to

avoid any misleading, false, or incomplete information. The Capital

Markets Authority and Boursa Kuwait Securitics Exchange shall have
no liability whatsoever for the contents of this disclosure. This disclaimer
applies to any damages incurred by any Person as a result of the
publication of this disclosure, permitting its dissemination through their

electronic systems or websites, or its use in any other manner.
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