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M/s. Boursa Kuwait Company

May Allah’s peace and blessings be upon you,

Subject: Supplementary Disclosure regarding A
Proposed Initial Feasibility Study for Merger Between

Warba Bank and Gulf Bank

We refer to the abovementioned subject and as per the
requirements of Chapter Four (Disclosure of Material
Information) of the Tenth Rule Book (Disclosure &
Transparency) of the Executive Regulations of the Capital
Markets Authority Law No. 7/2010 as amended.

With reference to our disclosure dated 25/05/2025,
concerning briefing the Central Bank of Kuwait (CBK)
with Warba Bank and Gulf Bank Board of Directors
resolution concerning the initial feasibility study for
merger between both banks, we would like to advise that
we received a letter from the CBK in response to the
same dated 27/05/2025 confirming receipt of our notice
letter sent to CBK dated 25/05/2025. We were also
provided with CBK’s procedures manual and terms for
obtaining the CBK’s approval for the merger, in order to
act in accordance with its content.

As a result, we will contact Gulf Bank to execute the
necessary procedures, in preparation for the initial

feasibility study.

We further confirm to you that Warba Bank shall be
following the relevant laws and regulations, including
securing any approvals which may be required by the
Central Bank of Kuwait, and other regulatory authorities.
Additionally, the bank shall disclose any material
developments in that regard in due course.

Attached herewith the Supplementary Disclosure m

Best regards ...

Shaheen Hamad Al Ghanem
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Supplementary Disclosure Form

Date
27/05/2025

Name of the Listed Company

Warba Bank (K.S.C.P)

Disclosure Title

Supplementary Disclosure from Warba Bank regarding A
Proposed Initial Feasibility Study for Merger Between Warba
Bank and Gulf Bank

Date of Previous Disclosure
25/05/2025

Developments that occurred to the disclosure

With reference to our disclosure dated 25/05/2025,
concerning briefing the Central Bank of Kuwait (CBK) with
Warba Bank and Gulf Bank Board of Directors resolution
concerning the initial feasibility study for merger between
both banks, we would like to advise that we received a letter
from the CBK in response to the same dated 27/05/2025
confirming receipt of our notice letter sent to CBK dated
25/05/2025. We were also provided with CBK’s procedures
manual and terms for obtaining the CBK’s approval for the
merger, in order to act in accordance with its content.

As a result, we will contact Gulf Bank to execute the necessary
procedures, in preparation for the initial feasibility study.

We further confirm to you that Warba Bank shall be following
the relevant laws and regulations, including securing any
approvals which may be required by the Central Bank of
Kuwait, and other regulatory authorities. Additionally, the
bank shall disclose any material developments in that regard

in due course.

The financial effect of the occurring developments (if any)

NA

d_yg cliy )
WARBA BANK

JaSall zLadyl gl gal
g A
2025/05/27
Ao tall A8 il and
(£-0-) g i
zLady) ol gic

i) g Ay by (o Lol dulaal 4]

Gead) L) 2y s

2025/05/25

zladyl o Jalal) ghil)
<3 (3 2025/05/25 y3—all Ly —ame L —ails Lilally
Gl el ALl Uy an oL o8 (e (53 lg pyuingall
g Ay iy e d S B ulae (i Lale (S5l
i g lea¥) o A sl (ga o 4wy e L 2
gl el GlsS 3 a8 U8y e L saLaY1 3y 5 (e sall
3y «pas—adll 1o . 82025/05/27 75—l (55—l
Eab—all Ly me L€ (gamn Lale Jay afa o s
) il T L g\ ie oy i) 2025/05/25
ey ddilga e Jganll gy 5y Clelyaf Jya Loaras
b pla Loy Jaall iy LVl e (55l cu Sl

e Gorwiilly J—algills by ime poie o cd e 3y
by sl T g 4 aPU) el Y1 sty oL il g 12
el Slad) A1 (gpanl)

S laalailly ol Ay el ol o Sha SHg 13 a
Aigllae (9S5 a8 il Bilge A0 e Jyianll Lgad Loy Al al)
Uy me agis oo L o€ 2 Ball culd iyl il gall L€ oy
s A Ol 13g dasa sl A e 2Ll
dualal) ghill al) )
(423 0))

g Y

S ¢4

WB 019 LH2- RD 10/

The issuer of this disclosure bears full responsibility for the soundness, aceuracy,
and completeness of the information contained therein. The issuer acknowledges
that it has assumed Care of a Prudent Person to avoid a ny misleading, false. or
incomplete information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents of this
disclosure. This disclaimer applics to any damages incurred by any Person as a
result of the publication of this disclosure, permitting its dissemination through
their electronic systems or websites, or its use in any other manner.
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