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M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be upon you...

Subject: Supplementary Disclosure Regarding A
Proposed Initial Feasibility Study for Merger Between

Warba Bank and Gulf Bank

We refer to the abovementioned subject and as per the
requirements of Chapter Four (Disclosure of Material
Information) of the Tenth Rule Book (Disclosure &
Transparency) of the Executive Regulations of the
Capital Markets Authority Law No. 7/2010 as amended.

With reference to our disclosure dated 27/05/2025,
which included our bank informing the Central Bank of
Kuwait of the decisions of the Boards of Directors of
both Warba Bank and Gulf Bank regarding the proposed
initial feasibility study on the merger between the two
banks, to create a single banking entity that complies
with the provisions of Islamic Sharia. Accordingly, our
bank received a letter from the Central Bank of Kuwait
informing them of the contents of our bank's
aforementioned letter. We were also provided with a
procedures manual and terms to be followed for the
merger process, in order to implement its contents.

Warba Bank would like to disclose that it has signed a
Memorandum of Understanding and Confidentiality
Agreement with Gulf Bank, this covers all aspects of
their discussion and intent to cooperate in studying the
proposal independently and fundamentally, in a way that
achieves the greatest benefit for the shareholders and
investors of both banks, within the framework of the
controls of the regulatory authorities.

We further confirm to you that Warba Bank shall be in
compliance with the relevant laws and regulations,
including obtaining any necessary approvals from
regulatory authorities. These include obtaining the
approval of the Central Bank of Kuwait to appoint
advisors prior to commencing the feasibility study and
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due diligence for the merger. As Warba Bank will
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Supplementary Disclosure Form

15/06/2025

Name of the Listed Company

Warba Bank (K.S.C.P)

Disclosure Title

Supplementary Disclosure Regarding A Proposed Initial
Feasibility Study for Merger Between Warba Bank and Gulf
Bank

Date of Previous Disclosure

27/05/2025

Developments that occurred to the disclosure

Bank Warba would like to disclose that it has signed a Memorandum
of Understanding and Confidentiality Agreement with Gulf Bank.
This covers all aspects of their discussion and intent to cooperate in
studying the proposal independently and fundamentally, in a way
that achieves the greatest benefit for the shareholders and
investors of both banks, within the framework of the controls of the
regulatory authorities.

We further confirm to you that Warba Bank shall be in compliance
with the relevant laws and regulations, including obtaining any
necessary approvals from regulatory authorities. These include
obtaining the approval of the Central Bank of Kuwait to appoint
advisors prior to commencing the feasibility study and due diligence
for the merger. As Warba Bank will disclose any material
developments in this regard in due course.

The financial effect of the occurring developments (if any)
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The issuer of this disclosure bears full responsibility for the soundness. accuracy,

and completeness of the information contained therein. The issuer acknowledges

that it has assumed Care of a Prudent Person to avoid any misleading, e, Or
incomple iformation. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents of this
disclosure. This laimer applies to any damages incurred by any Person as a
result of the publication of this disclosure, permitting its dissemination through
their electronic systems or websites, or its use in any other manner.
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