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M/s. Boursa Kuwait Company

May Allah’s Peace and Blessing be upon you...

Subject: Analyst Conference meeting for the 1%

Quarter 2024

We refer to the abovementioned subject and as
per the requirements of Article (7-8-1/4) of the
Boursa Rule Book regarding listed companies
obligations (Analyst Conference Minutes).

We would like to advise that the quarterly analyst/
investor conference was held by means of Live
Webcast at 02:30 P.M. local time on Monday 29
April 2024.

Attached herewith the minutes of the conference
mentioned above and the investors’ presentation
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for Q1, 2024.

Best regards...

( | [\Q coalfially B 596 )b |sliniiy

Shaheen Hamad Al Ghanem alldd) daa Cald

Chief Executive Officer
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The beginning of live webcast text
Mr. Ahmed El-Shazli

Good afternoon, and welcome to Warba Bank's
webcast for the first quarter financial results of
2024. It is a pleasure to have with us on the call
today:

= Mr. Shaheen Al Ghanem, Chief Executive
Officer of Warba Bank;

= Mr. Mohamed Eissa, Chief Financial Officer;
and

= Mr. Mohamed Saleh, Executive Manager
Financial Planning & Analysis.

I will now handover to Mr. Mohamed Saleh,

thank you.

Mr. Mohamed Saleh

Thank you, Ahmad.

Good afternoon. We are glad to have you on
our analyst call for the first quarter of the year
2024.

In the beginning, | would like to read out a brief
disclaimer for today’s presentation. Certain
statements in this presentation may constitute
forward-looking views. These statements
reflect the Bank’s expectations and are subject
to risk and uncertainty that may cause actual
results to differ materially and may adversely
affect the outcome and financial effects of the
plans described herein.

The Bank does not assume any obligation to
update its views of such risks and uncertainties
or to publicly announce the results of any
revisions to forward-looking statements made
herein.

In addition to this disclaimer, we just read now,
we do encourage you all to refer to our full
disclaimer, which is displaying right now on
page-2 of the presentation.
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So, let us move to our presentation for today,
we will start the presentation with opening
remarks from the Bank’s CEO Mr. Shaheen Al
Ghanem then we will be followed by a
presentation from the Bank’s CFO, Mr.
Mohamed Eissa; that covers in-details the
updates of financial performance of Warba for
the first quarter of year 2024.

Upon finalizing the presentation slides, we will
be ready to receive all questions through the
webcast’s facility.

Also, you may access our website under
Investor relations and download the
application for “Warba - Investor Relations”
and get access of up-to-date information as
well as historical news, disclosures, and
financial reports of the bank.

| would like to hand the call over to Mr.
Shaheen Al Ghanem the Bank’s CEO; to take
you through a brief update on Warba business
environment during the first quarter of the year
2024.

Mr. Shaheen Al Ghanem

Good afternoon. Thank you for joining us today
in our “Earnings Review” webcast for the first
quarter of the year 2024.

In the beginning | would like to highlight the
main developments of Kuwait's economic
outlook.

“Kuwait Economy” is supported by its
exceptionally strong fiscal and external
sovereign’s net foreign assets that provide a
significant financial merit.

The robustness of Kuwait’s Financial Position is
proven to tackle long-term challenges
accompanied with sustained resilient strategy
to cope with vulnerable market conditions.
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The “Banking Sector” has demonstrated strong
resilience and elevated levels of financial
soundness by the end of the first quarter 2024.

The “Central Bank of Kuwait” has continued its
efforts to improve banking services and raise
the efficiency of Applications & Technologies in
the Field of “Banking and Financial Services” as
being a main anchor to achieve financial
stability and avoid systemic risks.

Moving to the financial results of the financial
first quarter 2024.

“Warba Bank” has achieved satisfactory
financial results in the first quarter of 2024 that
have proven our track records of sustainable
and outstanding performance driven by our
strategic investment in talents and technology
as well as operational efficiency and financial
resilience.

The “Total Assets” grew by 6.5% to reach KD
4.9 billion, the “Credit Portfolio” increased by
8.7% to reach KD 3.6 billion whilst “Customer
Deposits” grew by 4.9% to reach KD 2.9 billion
compared to the same period of year 2023.

On the profitability side, the “Operating
Income” of the Bank for the first quarter of the
current year has reached KD 18.4 million with
growth rate of 21% and “Net Profit” of KD 4.7
million with growth rate of 10% resulting
“Earning per Share” of 2.17 fils.

Moving forward, on the Operational side

Warba bank “Market Share” has continuously
gained more stake from the local market as the
financing portfolio share has reached 7.3%
which was supported by the corporate banking
expansion that was increased by 20 basis points
since last year.
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From the business perspective, the Bank has
successfully recorded various transactions
during the first quarter 2024 through acting as
“Joint Lead Manager” and “Book Runner” for
Sukuk issuances in Saudi and Emirates. Also,
acting as “Mandated Lead Arranger”

structured financing facilities in key projects

for

promoting of clean and renewable energy
industry that conform to (ESG) standards in
Emirates and Bahrain.

For asset under management, the bank was
able to successfully close its second real estate
fund by raising USD 50 million invested in multi-
family properties in United States.

In respect to strengthening of Warba Bank
“Brand Value” and our dedication to meet
environmental, social and governance
standards, we advance our innovative financing
solutions to act as an approved supplier of
environmentally friendly goods in partnership
with reputable intermediate company.

For Strategic Alliances that integrated banking
solutions provided by the Bank to its customer,
we recently announced the signing of a
partnership  agreements with  “Abyat”
Megastore “Regency” Hotel, under which
customers could obtain zero-profit financing
reaches to KWD 25 thousand over 5-years
instalments.

Further, Warba Bank announced the launch of
its presence at “The Warehouse” mall to be the
first permanent presence of Warba Bank for
the automotive sector to provide more
distinguished banking services, increase its
customer base and spread of local network.
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We have also recently introduced a new
“Business Banking Division” that provides
customized products and services to enable
entrepreneurs and small and medium-sized
companies to reach their goals through the
latest solutions in business banking services.

With respect to  Corporate  Social
Responsibility and sustainable objectives,
Warba Bank announced its sponsorship of
several institutions, which comes within the
framework of Bank's keenness to encourage
sports activities and maintain a healthy
lifestyle, especially for school students at all
educational levels.

In line with the guidance of the CBK to improve
Bank’s customer data protection, Warba Bank
obtained the prestigious “ISO certificate” for
“Information Security Management” after a
successful comprehensive evaluation of all
applied controls of international standards for
cybersecurity, including securing information
and data centres.

Regarding the Bank Franchise, Warba Bank has
received for “Elite Quality Recognition Award”
in Sustainable Direct Payment Practices from
“JP Morgan.” The award acknowledges the
advanced standards maintained by the bank
across the complete range of clients’ US dollar
funds transfer operations.

As for the Bank’s Credit Rating, “Fitch” has
reaffirmed Warba Bank Ratings on 11 March
2024 of Long-Term Issuer to “A” with “Stable”
outlook.

That was an overview of Warba bank’s
performance and major achievements, | will
hand it over now to Mr. Mohamed Eissa, to take
you through details of our financial
performance for the first quarter of the year
2024. Thank you.
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Mr. Mohamed Eissa (S dana [ad)

Thank you, Mr. Shaheen Al Ghanem.

Good afternoon, thank you all for joining us
today in Warba’s Earnings Review Webcast for
the first quarter of 2024.

As indicated by Mr. Shaheen, the bank’s
financial performance is based on prudent risk
management, qualitative procedures of
corporate governance and flexible strategy that
evolves with market trends and commensurate
customers aspirations.

Now, let us move forward with the detailed
presentation of the financial performance
during the first quarter of 2024.

If you have a look at slide (12); you can notice
that the Bank assets have reached to KD 4.9
billion, with an increase of KD 59.2 million or
1.2% from year ended December 2023.

Looking at the graph on the upper right corner
of the slide, you will see that the Bank assets
composition is stable, with contribution of
financing portfolio’s stake that reached to 73%,
while the investment portfolio is at 14% of total
assets.

On the funding side, it has reached to KD 4.4
billion or increased by 1.3% as compared to
year ended 2023.

As you can see, total funding includes issued
senior sukuk amounted to KD 305 million
representing 7%. While the customer deposits
comprise of 66% out of total funding.

Both the customer deposits and senior sukuk
represent 73% out of total funding.
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The Asset Quality is shown in slide (13), the
financing portfolio has increased by KD 134.6
million or by 3.9% reaching to KD 3.6 billion, of
which the corporate’s stake of the credit
portfolio represents 82%.

The Asset Quality Ratios of the Non-Performing
Loans (NPL) reached to 1.4% with the Provision
Coverage Ratio of 178% by the end of first
quarter 2024.

Slide (14) sheds the light on expected credit
losses stages and provision reserves. In the
first tabular on the left top corner, the
remarkable quality of financing portfolio can be
noticed as 90% falls under the stage (1).

Whilst, both stages (1 and 2) represent 98.5%
of total credit facilities.

Besides that, the stage (3) stake out of gross
financing stands at 1.5%.

In the lower two charts, it is quite noticeable
that “ECL Allowance” increased by 59% due to
the existence of objective evidence of certain
exposures elevated credit risk.

However, the regulatory provisions
sufficiently stood at 23%
required ECL at the first quarter of year 2024.

are
in excess over

Moving to Slide (15), here we focus on
Warba’s capital adequacy ratios. As shown in
the top left corner, Warba’s capital adequacy
ratio is secured at 16.0% as at the first quarter
2024, which is higher than the regulatory limits
of 13% by 3.0%.

The Capital Base has reached to KWD 419.3
million, while the regulatory leverage ratio

oda b pasall Jeal) Bagy Jshie ) JUENL
134.6 ok Jsaill dlaine caniy) o(13) dagpddl
Sl e 3.6 Josil 73.9 daiy o €l (sl
ibiadl GG Jgd das JKE Gua (s

Y82 san clull dnlany)

Ll E)AUAS:' Sall Q‘)Li’A:\” L\LA‘, 208 cd}miy\ Blgn d}:
2178 ¢ Clamad) Lhaall i ae /1.4 aius
2024 alell Jo¥) ayll Al

dadgiall QL) jilud Jala o S5 (14) dagsdd)
g sp LS L dpas)l) cilaaiial) cillia) Jilka b
dsinall Jisi ¢ el dughll el (8 J¥) el
7190 s Lo (1) Alayalls 5350 3 ALy
%98.5 4 Lo lne (2 5 1) crsayell il gy b
A (ol el e ke L ALY) EDlgadl) Jaa) (re
J15 ) D) el e (3) Ayl

O Laadl il Al e oalall cpewl)
Lwsy Cody) 8 dadgiall AladY) pLal) Clacads
) ol LIS e e gimge s agasl da 759
A Aalay) haladll ¢ la))

Lgas clhile i) Glacddl gl @l e sdle
el Axdgial) AGlaY) s e el 723 a8 day
2024 2l ga JSY)

A Ay B Jlal) ) RS s ) JES Lige s (oY)
Al (Aol (A () paals 095 Las L (15) Ao
Ay b Sl Gul) LS Jane B 8 Gpand) Lali) (00
2024 ale e IV a8 LS /16,0 Loy Aiganias

3 saiy /13 Ll AuE ) asal e el as

‘)L'\:\.J U}:‘l‘ 419.3 LEJ! dmﬂ de\ U‘“L 3ac 13 L"_\L.a‘g .35‘3
7.3 ) 3uE ) Al dadll) Ao cliag Laiw ¢ S



Jg—IaJb o s d__yg <l u
A better solution is here WARBA BANK

»

reached to 7.3% from 7.6% in 2023 due to the
increase in assets during the current year.

Going through the chart in the right top
corner, we will see risk weighted assets has
increased during the past three-months that
ends-up with total RWA of KD 2.6 billion versus
KD 2.5 billion at the year-end 2023 representing
5% growth that reflects the normal level of risk
appetite of the Bank.

In addition, the risk weighted asset to total
assets ratio of 53% is among the lowest in the
banking sector.

Now, let us move to earnings’ indicators at
slide (16).

As you can see the charts on the top, the Bank
recognized “net profit” of KWD 4.7 million with
growth of 10%, and “net profit before
provision” of KWD 8.6 million with growth rate
of 29%.

As a result, the operating income increased by
21% year-on-year, “financing income” share
in the
“investment income” share to 12% as indicated

increased to 72%, and decrease

in the bottom right chart.

On the lower left corner, here the operating
expenses increased by 16% year-on-year, the
major component of costs is still staff cost
which represents 66% out of the total costs
because of expanding the business activities
and branches network.

Moving to slide (17), the net financing income
increased by 46% year-on-year reaching to
KWD 13.2 million.

As you can see on the up-right corner graph
that the net financing margin increased to 1.3%
reflects continuous improvements and
surpassing the Net Financing Margin of year
2023.
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In the bottom left corner, the graph shows that
Investment income reached to KWD 2.2 million
due to the international market conditions.

As shown in the bottom right corner, the
Earning per Share (EPS) has reached to 2.17 fils,
which is increased by 0.20 fils or 10% compared
to the same period of the last year.

On the last Slide (18): continuing with Earnings
Results. On the top left corner, the “Cost to
Income Ratio” has decreased to 53% year-on-
year as a result of increasing operating income.

Looking to the graph at the top right corner,
the “financing provision charges” as cost of risk
on financing portfolio has slightly increased by
circa 23bps reaching 0.36% versus 0.23% last
year that reflects the quality of credit portfolio.

Consequently, the profitability indicators such
as the “Return on Average Assets” stands to
0.4% and the “Return on Average Shareholders'
Equity” reached to 5.0%.

Now, | believe we have touched upon the
major financial areas. So, we can move to the
guestion-and-answer session to discuss further the
financial position and performance of the Bank.

Mr. Mohamed Saleh

Thank you, Mr. Mohamed Eissa.

Now, we will start to take your questions and
we will answer them as received in order. So,
you can type your question through the
webcast facility, then click submit. We will
allow you a few minutes to give everyone the
opportunity to write their questions.

So, please go-ahead.
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»

We are back and will start taking your
qguestions, and you can keep writing further
guestions if you would like to do so.

Mr. Mohamed Saleh

So, the first question about the NIM has
recovered in 1Q24 both Y-o-Y and Q-o0-Q. Do
you expect further recovery in NIMs in the
coming quarters?

Mr. Mohamed Eissa:

As we can see in the presentation slide, net
financing income has increased as a matter of
repricing impact and increase in volume
compared to last year. However, the prevailing
market conditions are uncertain, and there are
some discussions about possible fed rate cutsin
the next half of 2024 is uncertain according to
CBK

might not reduce the rates at the same pace as

macroeconomic indicators. However,

we have witnessed in the rate hikes previously.

Hence, if there is no further change in FED rates
or CBK discount rates during the year, then the
improvements in net finance income will
continue for the full year of 2024.

Mr. Mohamed Saleh

Second question, can you elaborate on the
drivers of strong credit growth in 1Q24? Can
this momentum continue for the rest of the
year?

Mr. Mohamed Eissa:

Yes, the impact growth of the first quarter of
2024 was actually planned in order to maintain
our market share of the financing portfolio.

11

S oban) @iy (aSilinf e 3l 8 fasiug Lae 53
I st S 13 ABLY) e el A4S

clla tana [l

o sl 8 (s Lgal) Jas ila dsa V1 Jlsud)
e s sl Gl e 2024 Lo e dY1 a)l
dadl) Gials (dla jige (Alad Jualss 25T ded «(goim
aaalall ¢ LS gl

PR Ve RV

Al Ajlie aaall salyy eadll sale) LEl dagm
Gladtl) Joa LBl (anng saludl 53l e
e S Caaill 4 dulhadl) sl jlend 3 Aldisll
Lolad¥) cblaeall Gy 5530 e 2 2024 Ll
Dlad Sl (Gl Slial) s V8 clld aag 2
Bl el ady o caeale ) 58l (el 5250
Dled 8 AT s (o @ia o A1 13 ¢ Il L Gl
okl ély oo saball aadll Hlaud 5 Ll sl
Jisall Jaa il (3 guaill gli ladl BlA (Sl

AlSl 2024 Hle Jisha e

e daaa [ad)

ol SV gaill 2dlgy maagi GliCay Ja ¢ SEI Jlges
e ey of oSa das 2024 sle e JV1 al B
¢ alall dd 2350

JPTT Ve RV

Oe oY) )l DA fise gail Blad Jadadsll o5 3 caa
Unine (ge A gud) lias e Blal) Jal 50 2024 ole
agatll



Jg—IaJb o s d__yg <l u
A better solution is here WARBA BANK

»

We expect the same momentum to continue,
however, we don’t expect to grow beyond one
digit growth till the end of the year.

Mr. Mohamed Saleh

The third question, what was the trend of CASA
to total deposits in March 2024 and what was
the level in December 20237

Mr. Mohamed Eissa:

Our CASA has shown an increase during the first
quarter compared to position at year-end 2023,
and we expect CASA to continue to improve
going forward during the year of 2024 based on
the stability of the movement of current and
savings accounts to term deposits, and due to
the absence of remarkable change in the
funding prices. 2024 outlook depends on the
expected interest rates; however, we do not
expect a significant change in 2024.

Mr. Mohamed Saleh

Another question, do you anticipate that full-
year cost of risk for 2024 will be at similar levels
than 1Q247

Mr. Mohamed Eissa:

Yes, we expect the cost of risk will be in similar
level compared to first quarter 2024 as cost of
risk and NPL stand to 0.4% and 1.4%
respectively during Q1, which are seen at the
normal level of cost of risk and reflect healthy
credit portfolio for the bank.

It is quite important to note that accumulated
CBK provisions are providing caution for NPL
position.
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Mr. Mohamed Saleh e dana )
Alright, we will wait for a while expecting other | a8 jgels ) G gl L i (e
questions. i .
NS

Last question, what is the sensitivity of the net
financing margin to a hypothetical cut in CBK
rates of 25bps?

Mr. Mohamed Eissa:

Well, | would say that the effects of rates cut of
25bps on the financing margin will be a positive
impact on the overall margin as long as the
liability is repricing quicker that the assets.
However, in order to calculate the price
sensitivity, this is quite a long exercise.

As we have not received any additional
qguestions for the moment, so we are ending
the conference for today.

| kindly remind you, if you have any follow-up

guestions you can send it to us on

ir@warbabank.com or throughout “Contact

Us” sub-window in Warba IR applications or
website and we will be pleased to respond back

with answers for your questions.

Thank you again, and here we end our call.
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Disclaimer

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF AN
OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES NOT
CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This presentation has been prepared by (and is the sole responsibility of) WARBA BANK (K.S.C) (the
“Bank”).

Important Notice
The information herein may be amended and supplemented and may not as such be relied upon for the purposes of entering into any transaction. This presentation may
not be reproduced (in whole or in part), distributed or transmitted to any other person without the Bank's prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All projections, valuations and
statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions
and may use one among alternative methodologies that produce different results and, to the extent that they are based on historical information, they should not be relied
upon as an accurate prediction of future performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for
or purchase any securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.

Forward-Looking Statements

Past performance is not indicative of future results. Warba Bank is under no obligation to update or keep current the information contained herein. No person shall have
any right of action against the Bank or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is
authorized to give any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such information or
representation must not be relied upon as having been authorized by or on behalf of the Bank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision of any
services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking views. These statements reflect the Bank’s expectations and are subject to risks and uncertainties
that may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on
such forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any
revisions to the forward-looking statements made herein.
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Economic Outlook

Key Indicators

Al/ A+ / AA-
Stable / Stable / Stable
(Moody’s / S&P / Fitch)

Sovereign Ratings
Sovereign

Gross Domestic Product
Ref.: IMF

Crude QOil Reserves (barrels million)

Ref.: OPEC 101,500

* The baseline macroeconomic outlook is driven by global factors of
volatility in energy prices, supply chain disturbances, and elevated geo-

politic conflicts.

* GCC economies are generally reflecting sustained fiscal and structural

Economy
reforms, leveraged non-oil revenues besides contained expenditures.

* Kuwait's GDP growth has encountered contraction for year 2023 to
negative 2.2% and prospects to negative 1.4% for year 2024. Whilst

inflation rate contained at 3.2% trending down since mid of year 2022.

* The national debt is expected to be at KWD 3.5bn in 2024. The Net Debt
as (Percent of GDP) is estimated to be 7.1% in 2024.

ot * The government's published four-year programme (2024-2027) focused on
initiatives to enhance non-oil revenue, restructure subsidies and encourage
private sector participation to create jobs for Kuwaitis and reduce the

fiscal burden.

1st Quarter - FY 2024, Investors Presentation

Real GDP Growth

USD 161.78bn - Year 2023

—— Real GDP Growth

I GDP (current prices Bn USD) 183
142
108
-5.3%
2020 2021 2022 20235 2024 E
National Debt to GDP (%)
—— Debt/GDP

B National Debt

10.6%
7/.1%

2020 2021 2022 2023

Source: IMF and other market data.

2024 E
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Banking Sector

* The overall banking sector has demonstrated strong resilience and elevated
levels of financial soundness. Banks are well capitalized and highly liquid.
Gross Non-performing loans remain sufficiently provisioned.

* |n July 2023, the Central Bank of Kuwait (CBK) raised Discount Rate to reach
4.25% with prospects of moderating (DR) in year 2024 allowing for stable
interest rate sensitivity and boosting financing margins.

* The CBK continued its efforts to develop the information technology
infrastructure, support innovation and digital transformation, employing
modern financial technologies as well as cybersecurity framework.

Total Banking Assets and Foreign Assets (kwb Million)

I Total Assets Foreign Assets

84,486 87,66/
77,029

24,861

2020 2021 2022 2023

1st Quarter - FY 2024, Investors Presentation

Asset Quality

—— NPL Coverage Il NPL Ratio

309.7% 311.9%

<>

308.5%

222 1%

~—
~—

2020 2021 2022 2023

Capital Adequacy and Liquidity
== Regulatory Liquidity Ratio [l Capital Adequacy Ratio

27.5% 24.0%
: o—ri

2020 2021 2022 2023
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Warba Bank Profile

* Warba Bank K.S.C.P. (“Warba” or the “Bank”) is a Kuwaiti public shareholding

Financing Receivables 8,510.9 10,770.7 11,670.5
company that was incorporated on 17 February 2010 in Kuwait and officially Total A 125315 14.980.6 15 9121
enrolled in the Central Bank of Kuwait’s Register of Islamic Banks on 7 April 2010. otal Assets i S .
Depositors’ Accounts 8,311.3 9,084.6 9,506.4
» The Bank operates via a network of 21 branches, 30 in-branch automated teller .
Total Equit 1,214.2 1,223.4 1,283.7
machines (“ATMs"), 109 offsite ATMs as well as point of sale terminals and other otd C.IUI Y
electronic channels such as telebanking, internet banking and mobile banking. Operating Income 67.1 49.4 59.8
. . . . Net Profit 22.3 14.0 15.4
= The Bank’s shares are listed on the Boursa Kuwait - Premier Market in year 2013 ) ) ) . . .
and its market capitalization by the end of the first quarter 2024 is KWD 381.Tmn Net Financing Margin 1.5% 1.0% 1.3%
(USD 1,239.8mn). Cost to Income Ratio 39% 56% 53%
Capital Adequacy Ratio 18.9% 16.1% 16.0%

* The share trading volume during the end of the first quarter 2024 comprises
~8.6% out of total banking sector that provides positive sign to the investors NPL Ratio 1.3% 0.9% 1.4%
about WB share liquidity and velocity.

Rating Agency Long-Term Rating Outlook Date
Shareholding Structure

* The State of Kuwait is the largest KIA Mooby’s Baa2 Positive 12 Oct. 2023
shareholder in the Bank, holding of the ~17.7%
Bank’s shares mainly through Kuwait
Investment Authority (“KIA”) of 17.7%.

FitchRatings A Stable 11 Mar. 2024

___ Al Sayer

Other Holding = .
= Al Sayer Holding, a leading Kuwaiti (Free Float) 10.2% MG Sl - Flramdng
. . . 54.1%
Business Family House is the second \ ) )
largest shareholder with a 10.2% stake. :l‘bs(:;l:fahn Total Financing e —— ] 3%
[®)
\ 10.0% Corpor(]te Crreeeeeeeeee——— () O/
= Foreigners’ holding reached to 5.37%. PIFSS Retail — 4 A,

7.9%
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Business Highlights

Major Transactions

4 N

Successfully close its second real estate fund by raising
USD 50 million invested in multi-family properties in

United States.

Acted as ‘Joint Lead Manager’ and ‘Book Runner’ on a

sukuk issuance of USD 700 million in United Arab

Emirates.

Acted as Joint ‘Lead Manager’ and ‘Book Runner’ on a
sukuk issuance of USD 500 million in Kingdom of Saudi
Arabia.

Acted as ‘Islamic Mandated Leader Arranger’ in the USD
1.5 billion financing of clean Solar energy generation for

residences in United Arab Emirates.

Acted as ‘Mandated Leader Arranger’ for the USD 1.2
billion Syndicated Facility for power generation and

seawater desalination project in Kingdom of Bahrain.

- )

1st Quarter - FY 2024, Investors Presentation

Corporate Social

Responsibility

CBK Diraya Campaign
Presents in different societal fronts and
through the bank’s applications.

The newest WebAR experience series of

Security awareness against cyber threats.

Extend of sponsorships within  the

framework of Bank's keenness to

encourage student's healthy lifestyle.

~

J

Prestigious Awards

| Ve

.

“International Business Magazine”
Most Sustainable Bank in Kuwait.

“International Finance Magazine”
Most Innovative Bank in Kuwait.

JPMORGAN CHASE & Co. "Elite Quality Recognition Awards”

Sustainable Direct Payment Practices

~

Banking Groups

(< Advance innovative financing solutions to act as )
approved supplier of environmentally goods.

* Introduce 0% financing offers in partnership with
“Abyat” Megastore and “Regency” Hotel.

* Launch the first Warba Auto branch located at the
Warehouse mall.

* Launch a new business banking division (BEYOND) to

)

\__serve entrepreneurs and SMEs around the clock. J

Digital Banking

~

iPos smart wireless point of sale particularly

necessary for digital payment platforms.

e The first bank to launch a prepaid card specially for
electronic e-sports in Kuwait.

*  “Zakat Calculator” on gold and bank shares at the

side menu of “Warba” application.

*  Participate in “Cyber City Zone”, utilizing the “Warba

\__ World Cyber Security experience” and showcase. ~ /
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Balance ShEEt PrOgress figures in Million KWD

6.5% 1.2% [ | Financing ¥ Investments Others
4,592 4,832 4,891
13% 14%
I T T //// T I 15% T 15% T //// T 13% 1
Mar-23 2023 Mar-24 Mar-23 2023 Mar-24
7.0% 1.3% Il Due to Banks & FIs [ Customer Deposits Senior Sukuk
4142
f T T //// T f T //// T 1
Mar-23 2023 Mar-24 Mar-23 2023
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Assets Quality

8.7% 3.9% B Corporate [ Retail

3,453
/]
T T 11

Mar-23 2023 Mar-24 Mar-23 2023 Mar-24

NPL Ratio
figures in Million KWD

—— NPL% [l NPL

figures in Million KWD

Coverage Ratio

317% 322%

1.4%

0.9% 0.8%

<\ﬁ
5\17<8>%

/]
Mar-23 2023 Mar-24 Mar-23 2023 Mar-24
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ASSEtS Qu a I ity (Continued) figures in Million KWD

ECL Classification Gross Financing by Stages

Bl Stage T 5 5o 3548 3 678
B Stage2 1% 11%
Gross Financing 3,315 3,678
Non Cash Facilities 309 41 15 365
ECL Allowances 17 12 49 78
/
T 7/ T
Mar-23 2023 Mar-24
ECL Allowance for CBK Credit Provisions
Credit Facilities vs IFRS @ ECL
B Excess over ECL
Bl Stage | +59% Bl ECL Allowance o
[ Stage 2 4%
Bl Stage 3 78.3 102.3 100.2 96.4

51.7 49.2

/] /]

Mar-23 2023 Mar-24 Mar-23 2023 Mar-24
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Capital Adequacy

Capital Adequacy
Ratios %

—O— T1 CAR
16.1% %
14.9% 15.8% 14.9%
11.9% 12.8% 12.0%
[ : : /} : .
Mar-23 2025 Mar-24
Capital Base
Bl CETT 1%
B AT 403.0 421.7 419.3
AT2

/]
Mar-23 2023 Mar-24
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figures in Million KWD

Il RWA +5%
54% 51% 539,
S _{{
1
2,484
/1
: ' ' 11 I
Mar-23 2023 Mar-24
Reqgulatory Leverage
o oot
- RN Capital -0.2%
7.5% 7.6% 7.3%
{{
)] ¢
388
, : . 1/ .
Mar-23 2023 Mar-24
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Ea rnings Resu ItS figures in Million KWD

Net Profit Net Profit before Provision

+10% +29%

4.3

6.7
Mar-23 Mar-24 Mar-23 Mar-24
Operating Cost Operating Income
Bl Stoff Cost +16% [ Financing +21%
I GRA 9.8 I Investment 18 4
DepreCiOtiOﬂ 8.4 Fees & Others 15.1

64%

17%

19% 17% 16%
Mar-23 Mar-24 Mar-23 Mar-24
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Ea rn i ngs Res u Its (Continued) figures in Million KWD

Net Financing Income Net Financing Margin

+46%

1.3%

1.0%
9.0

Mar-23 Mar-24 Mar-23 Mar-24

Investment Income Earning Per Share (EPS)

-54% +0.20 Fils
2.17

4.7

Mar-23 Mar-24 Mar-23 Mar-24
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Earnings Results (e

Cost to Income Ratio Financing Provision Charges %

56%
0.4%
0.2%
53%
Mar-23 Mar-24 Mar-23 Mar-24

NOJN=
“Shareholders”
5.0% 0.4%
& O 0.4%
4.7%

Mar-23 Mar-24 Mar-23 Mar-24
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Financial Statements - Comparative

_
Balance Sheet Q1-2024 | YE- 2023 Srowth (YTD) Statement of Profit or Loss| Q1-2024 Q1-2023

Placements & Balances with Banks

Financing Receivable
Investments
Fixed & Other Assets
Total Assets
Due to Banks &Fls
Customer Deposits
Senior Sukuk
Other Liabilities
Total Liabilities
Paid-up Capital
Retained Earnings
Reserves
Shareholders' Equity
Tier 1 Sukuk
Total Equity

Total Liabilities and Equity

564,792 633,597
3,587,514 3,452,952
662,610 653,133
76,469 92,527
4,891,385 4,832,209
1,203,551
2,922,271

1,162,849

2,907,145
305,382 304,331
65,573 66,688

4,496,777 4,441,013
286,375 286,375
28,219 23,484

4,206 5,529
318,800 315,388
75,808 75,808
394,608 391,196

4,891,385 4,832,209

1st Quarter - FY 2024, Investors Presentation

(68, 805)
134,562
9,477
(16,058)
59,176
40,702
15,126
1,051
(1,115)
55,764
0
4,735
(1,323)
3,412

3,412
59,176

(11%)
4%
1%
(17%)
1%
4%
1%
0%
(2%)
1%
0%
20%
(24%)
1%
0%
1%
1%

Financing Income
Financing Cost
Net Financing Margin
Investment Income
Fees & Commissions
Foreign Exchange Income
Other Income
Operating Income
Staff Cost
General & admin expenses
Depreciation Expenses
Operating Expenses
Net Operating Income
Provisions
Taxes

Net Profit

EPS (fils)

60,566
47,319
13,247
2,175
1,564
1,253
129
18,368
6,440
1,656
1,699
9,795
8,573
3,614
224
4,735

2.17

49,580
40,536
9,044
4,692
875
27
480
15,118
5,397
1,458
1,592
8,447
6,671
2,175
203
4,293

1.97

figures in Thousand KWD

10,986 22%
6,783 17%
4,203 46%
(2,517) (54%)
689 79%
1,226 4541%
(351) (73%)
3,250 21%
1,043 19%
198 14%
107 7%
1,348 16%
1,902 29%
1,439 66%
21 10%
442 10%
0.20 10%
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Financial Statements - Trend e Thowsond KU

Balance Sheet 2021 2022 2023 Statement of Profit or Loss 2021 2022 2023

Placements & Balances with Banks 516,899 425,529 633,597 Financing Income 95,410 129,302 224,809
Financing Receivable 2,473,516 3,129,676 3,452,952 Financing Cost 48,580 81,062 180,782
Investments 516,257 559,078 653,133 Net Financing Margin 46,830 48,240 44,027
Fixed & Other Assets 73,540 86,674 92,527 Investment Income 49,622 23,721 10,845
Total Assets 3,580,212 4,200,957 4,832,209 Fees & Commissions 4,035 5,576 5,283
Due to Banks &Fls 512,571 792,766 1,162,849 Foreign Exchange Income 2,603 733 893
Customer Deposits 2,288,918 2,674,482 2,907,145 Other Income 4,264 926 3,074
Senior Sukuk 302,024 304,057 304,331 Operating Income 107,354 79,196 64,122
Other Liabilities 60,900 55,735 66,688 Staff Cost 20,444 22,590 26,448
Total Liabilities 3,164,413 3,827,040 4,441,013 General & admin expenses 4,335 6,036 8,709
Paid-up Capital 280,375 280,375 286,375 Depreciation Expenses 6,031 6,449 5,783
Retained Earnings 7,882 20,966 23,484 Operating Expenses 30,810 35,075 40,940
Reserves 6,272 (3,232) 5 529 Net Operating Income 76,544 44,121 23,182
Shareholders' Equity 294,529 298,109 315,388 Provisions 59,757 23,855 2,508
Tier 1Sukuk 121,270 75,808 75,808 Taxes 823 978 1,007
Total Equity 415,799 373,917 391,196 Net Profit 15,964 19,288 19,667
Total Liabilities and Equity 3,580,212 4,200,957 4,832,209 EPS (fils) 5.43 6.76 7.60

1st Quarter - FY 2024, Investors Presentation WARBA )\
BANK /i




Contact Us:

IR@WARBABANK.COM WARBA )\
For Warba IR — Website or Application,
please use the QR code: BAN K /

THANK YOU

MEMBER OF

middle east
investor relations
association



mailto:IR@WARBABANK.COM

	Investor Presentation - Q1-24.pdf
	Slide 1
	Slide 2: Disclaimer
	Slide 3: Contents
	Slide 4: Contents
	Slide 5: Economic Outlook
	Slide 6: Banking Sector
	Slide 7: Contents
	Slide 8: Warba Bank Profile
	Slide 9: Contents
	Slide 10: Business Highlights
	Slide 11: Contents
	Slide 12: Balance Sheet Progress
	Slide 13: Assets Quality
	Slide 14: Assets Quality (Continued)
	Slide 15: Capital Adequacy
	Slide 16: Earnings Results
	Slide 17: Earnings Results (Continued)
	Slide 18: Earnings Results (Continued)
	Slide 19
	Slide 20
	Slide 21: Financial Statements - Comparative 
	Slide 22: Financial Statements - Trend
	Slide 23


