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M/s. Boursa Kuwait Company

May Allah’s Peace and Blessing be upon you...

Subject: Analyst Conference meeting for the 3¢

Quarter 2024

We refer to the abovementioned subject and as
per the requirements of Article (7-8-1/3) of the
Boursa Rule Book regarding listed companies
obligations (Analyst Conference), we would like
to report the following:

1. The analyst/ investor conference for Q3 of
FY 2024 was held by means of Live
Webcast at 01:00 P.M. local time on
Monday 28th October 2024, it is worth
mentioning that there was no new material

discussed the

information during

conference.

2. Warba Bank shall disclose the minutes of
analyst/ investor conference within 3
working days post of the date of

conference.

Attached herewith the investors’ presentation for
Q3, 2024, also attached herewith the Disclosure
of Material Information Form.

WARBA BANK

Anwar Bader Al Ghaith

Bestreg&ds... g <] /5\

Acting Chief Executive Officer
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Disclosure of Material Information Form

28/10/2024

Name of the Listed Company
Warba Bank (K.S.C.P)

Material Information

Analyst Conference meeting for the 3" Quarter
2024

1. The analyst/ investor conference for Q3 of FY
2024 was held by means of Live Webcast at
01:00 P.M. local time on Monday 28 October
2024, it is worth mentioning that there was no
new material information discussed during the
conference.

2. Warba Bank shall disclose the minutes of
analyst/ investor conference within 3 working
days post of the date of conference.

3. Attached herewith the investors’ presentation
for Q3, 2024.

Significant Effect of the material

information on the financial position of the

company

No significant effect of the material information on

the financial position of the Bank.
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Significant Effect on the financial position shall be mentioned if
the material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group,
disclosed some material information related to it and has
Significant Effect on other listed companies’ which are
members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the
financial effect occurring to that company itself.
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Investors Presentation

Earnings Review Webcast

34 Quarter - FY2024
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Disclaimer

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF AN
OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES NOT
CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This presentation has been prepared by (and is the sole responsibility of) WARBA BANK (K.S.C) (the
“Bank”).

Important Notice
The information herein may be amended and supplemented and may not as such be relied upon for the purposes of entering into any transaction. This presentation may
not be reproduced (in whole or in part), distributed or transmitted to any other person without the Bank's prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All projections, valuations and
statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions
and may use one among alternative methodologies that produce different results and, to the extent that they are based on historical information, they should not be relied
upon as an accurate prediction of future performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for
or purchase any securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.

Forward-Looking Statements

Past performance is not indicative of future results. Warba Bank is under no obligation to update or keep current the information contained herein. No person shall have
any right of action against the Bank or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is
authorized to give any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such information or
representation must not be relied upon as having been authorized by or on behalf of the Bank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision of any
services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking views. These statements reflect the Bank’s expectations and are subject to risks and uncertainties
that may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on
such forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any
revisions to the forward-looking statements made herein.

3rd Quarter - FY 2024, Investors Presentation WARBA )\
BANK /.



Contents WARBA )\
- N BANK /

e Economic Outlook
 Bank Profile
* Business Highlights

| Financial Performance
e QRA
* Appendix

3rd Quarter - FY 2024, Investors Presentat jon
Page - 3




Contents WARBA )\

BANK /.

 Bank Profile

* Business Highlights

| Financial Performance
e QRA
* Appendix

3rd Quarter - FY 2024, Investors Presentat jon
Page - 4




Economic Outlook

Key Indicators

A1/ A+ / AA-
Sovereign Ratings Stable / Stable / Stable
Sovereign (Moody’s / S&P / Fitch)

Gross Domestic Product

Ref - IMF USD 163.72bn - Year 2023
Crude QOil Reserves (barrels million)

Ref.: OPEC 101,500

* The recent sovereign ratings and outlook assessment reflects its

exceptionally strong fiscal and external balance sheets.

L IMF experts indicated that Real GDP is expected to contract by 3.2% in

2024 due to an additional OPEC+ oil production cuts. Whilst annual
inflation rate is also expected to decline significantly to 3% in 2024, as

excess demand pressure dissipates and lower prices of imported food items.

* The state budget for year 2024/25 is based on enhancing revenues from
non-oil economic projects as well as sustainable growth of the private
sector, which will support the transition towards a dynamic and diversified

Authority economy in line with Kuwait Vision 2035.

* The government's published four-year programme (2024-2027) focused on
initiatives to enhance non-oil revenue, restructure subsidies, encourage

private sector participation and reduce the fiscal burden.

3rd Quarter - FY 2024, Investors Presentation

Real GDP Growth

—C— Real GDP Growth
Il GDP (current prices Bn USD) 184
2

148

162
111

_4.8% -3.6%
2020 2021 2022 2023 2024 E

National Debt to GDP (%)

—~— Debt/GDP

I National Debt (current prices Bn USD)

10.2%
7.2%

2020 2021 2022 2023 2024 E

Source: IMF and other market data.
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Banking Sector

* The overall banking sector has demonstrated strong resilience and elevated levels of
financial soundness. Banks are well capitalized and highly liquid. Gross Non-performing
loans remain sufficiently provisioned.

= |n September 2024, the Central Bank of Kuwait (CBK) decided to cut the Discount Rate
to reach 4.00% with prospects of moderating (DR) in year 2024 allowing for stable
interest rate sensitivity and boosting financing margins.

= The CBK announced launching of (KONIA) Index, which is based on the volume-weighted
average of actual interest rates used by local banks in their KWD interbank overnight
transactions as an effective tool for assessing financing costs and liquidity positions in
the local banking sector.

Total Banking Assets and Foreign Assets (kwb Million)

I Total Assets Foreign Assets

84,486 87,667 88,588

25,499

2021 2022 2023 Jun-24

3rd Quarter - FY 2024, Investors Presentation

Asset Quality

—— NPL Coverage Il NPL Ratio
509.7% 308.5% 311.9%

245.7%

<& O\_S

2021 2022 2023 Jun-24

Capital Adequacy and Liquidity
—— Regulatory Liquidity Ratio [l Capital Adequacy Ratio

24.0%
° 21.4% 22.7% 21.4%

(L
= ) —

2021 2022 2023 Jun-24
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Warba Bank Profile
Financial Snapshot (USDmn)

* Warba Bank K.S.C.P. (“Warba” or the “Bank”) is a Kuwaiti public shareholding Financing Receivables 9 825 145 11.142 414  11.793.066
company that was incorporated on 1/ February 2010 in Kuwait, and officially

enrolled in the Central Bank of Kuwait’s Register of Islamic Banks on 7 April 2010. Total Assets 13,401,361 15,542,864 16,212,916
Depositors’ Accounts 8,099,450 8,990,385 9,777,861
» The Bank operates via a network of 20 branches, 23 in-branch automated teller .
Total E 1,173,62 1,234,217 1,349,112
machines (“ATMs"), 117 offsite ATMs as well as point of sale terminals and other ota c.]wty 173,623 234, 349,
electronic channels such as telebanking, internet banking and mobile banking. Operating Income 202,792 161,806 175,704
. . . . Net Profit 51,180 46,669 48,573
= The Bank’s shares are listed on the Boursa Kuwait - Premier Market in year 2013 . . . . . .
and its market capitalization by the end of the third quarter 2024 is KWD Net Financing Margin 1.4% 1.2% 1.4%
412.7mn (USD 1,354.2mn). Cost to Income Ratio 40% 57% 58%
. Capital Adequacy Ratio 16.7% 15.7% 16.2%

The share trading volume during the end of the third quarter 2024 comprises
~11.0% out of total banking sector that provides positive sign to the investors NPL Ratio 0.9% 0.9% 1.7%

about WB share liquidity and velocity.
Rating Agency Long-Term Rating Outlook Date

Shareholding Structure

* The State of Kuwait is the largest KIA Mooby’s Baa?2 Positive 12 Oct. 2023
shareholder in the Bank, holding of the _~16.9%
Bank’s shares mainly through Kuwait
Investment Authority (“KIA”) of 16.9%.

FitchRatings A Stable 23 Oct. 2024

___ Al Sayer

Holding . i
Other _
= Al Sayer Holding, a leading Kuwaiti (Free Float) 10.2% Market Share - Financing

Business Family House is the third largest >4.8% \

Abdullah . .
shareholder with a 10.2% stake. Al Shalfan Total Financing — ] )0
10.0% Corporgte Crreesseeeeeesssss—— ) 19,

= Foreigners’ holding reached to 5.9%. PIFSS Retail Creeee—— A A

8.0%
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Business Highlights

Major Transactions

4 N

* Acted as Joint Lead Manager and Book Runner on
a sukuk issuance of for EQUATE Petrochemical
Company.

* Acted as Joint Lead Manager and Book Runner on
a tap sukuk issuance for Arada Developments.

e Acted as Joint Lead Manager and Book Runner on
Tierl sukuk issuance for Qatar International Islamic

Digital Banking

Bank (QIIB).

- /

Prestigious Awards

4 N

~§" “International Business
\ Magazine”
\\ Most Sustainable Bank in Kuwait.

“International Finance
||' INTERNATIONAL Mcgclzine"

FINANCE Most Innovative Bank in Kuwait.

“Elite Quality Recognition
JPMORGAN CHASE & CO. Awards”

~

Launch a new “Warba Arcade” campaign with

augmented reality technology thru “Fayez” Application.

Launch “Warba Advisor”, the first personal advisor

powered by Artificial Intelligence.

Launch “WAMD"” service for instant transfers via mobile

phone providing secure and advanced options.

Launch “Electronic Trading Platform” facilities seamless

foreign exchange transaction for clients. Y,

Sustainability

\ Sustainable Direct Payment Practic?

3rd Quarter - FY 2024, Investors Presentation

\ Carbon Emissions, Drug Abuse and Needy Families. /

i e { \
o
dsyg el U >\
“WAREBA BANK /i

Lunched Kuwait’s first sustainable sukuk worth USD
500 million, following ESG standards.

Publish the third “Sustainability Report” for year
2023, in accordance with GRI standards.

Warba Bank’s initiatives in line with SDGs,

Banking Groups

4 )

* Auto Land Exhibition, offering top-tier and

comprehensive financing services & offers.

* Summer Campaigns for Salary Transfer, Credit
Cards, and Game Edition campaigns with a

range of exceptional offers, cashback and prizes.

* Exclusive offers in cooperation with “Al Dhow

Company” for environmental solutions of private

\_ housing. Y,

Corporate Social

Responsibility

4 N

uSiJ CBK Diraya Campaign
wle * Presents in different societal fronts and
éausljo through the bank’s applications.
o World Environment Day
ﬁ’ N Organize awareness event about how to
wono & preserve the environment and ensures the

cultural heritage for future generations.

Warba School League
* Conclude its sponsorships of via a strategic
partnership with official bodies, universities

and schools. /
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Balance Sheet Progress fgures i il kWD

O, . .
2.2% M Financing I Investments Others

4,803 4,832
14%
/1 15% 15% ; 13%
f T T 7/ T f T T 7/ T 1

Sep-23 2023 Sep-24 Sep-23 2023 Sep-24

1.9% I Due to Banks & FIs [l Customer Deposits Senior Sukuk
4,343 4,574
f T T //// T f T //// T 1
Sep-23 2023 Sep-24 Sep-23 2023
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Assets Quality

4.1% [ Corporate I Retail

3,455
/]
T T 71/

Sep-23 2023 Sep-24

NPL Ratio
figures in Million KWD

—— NPL% [l NPL

figures in Million KWD

/]
T 7/ T

Sep-23 20235 Sep-24

Coverage Ratio

1.7%
308% 322%
0.9% 0.8% O—
o —_
f T T //// T f T T ///l T |
Sep-23 2023 Sep-24 Sep-23 2023 Sep-24
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Assets Quality comes

ECL Classification

Gross Financing 3,320 3,686
Non Cash Facilities 357 49 17 422
ECL Allowances 16 10 54 79
ECL Allowance for
Credit Facilities
[ Stage 1
[ Stage 2 +61%
79.4

[ Stage 3

59.2

/]

Sep-23 2023 Sep-24

3rd Quarter - FY 2024, Investors Presentation

figures in Million KWD

Gross Financing by Stages

Bl Stogel 5,2 3548
[ ] Stage 2 1%
[ Stage 3

3,686
2%

/]
T 7/ T

Sep-23 20235 Sep-24
vs IFRS @ ECL
B Excess over ECL
Il ECL Allowance 0%
104.9 100.2 98.4

/]

Sep-23 2023 Sep-24
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Capital Adequacy

Capital Adequacy
Ratios %

—O— T.CAR
—O—T1 CAR
CET 17.0%
( %
157%,0//,/,,//0*- {:_____::2162/
1459 15.8% 15.0%
. (o}
f T T //// T |
Sep-23 2023 Sep-24
Capital Base
meen | Capital Base
B AT +1%
AT2 421.7 426.0

398.2

/]

Sep-25 2023 Sep-24

3rd Quarter - FY 2024, Investors Presentation

—O— RWA/T. Assets

figures in Million KWD

Risk Weighted Assets

Il RWA 5.5%
53% 51% 53%
O _{{
1
2,484
/
f T T 1/ T
Sep-23 2023 Sep-24
Reqgulatory Leverage
—O— Leverage %
- RN Capital -0.2%
7.6% 9
7.2% ° 7.3%
{{
1 |
f T T //// T
Sep-23 2023 Sep-24
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figures in Million KWD

Earnings Results

Net Profit Net Profit before Provision

+4% +5%

14.3 21.1
Sep-23 Sep-24 Sep-23 Sep-24
Operating Cost Operating Income
Bl Stoff Cost +9% [ ] Financing +7%
B aRA - 311 B Investment
- Fees & Others

Depreciation

68%

18%
14% 17% 14%

Sep-23 Sep-24 Sep-23 Sep-24

WARBA )\
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Ea rn i ngs Res u Its (Continued) figures in Million KWD

Net Financing Income Net Financing Margin

+29%

1.4%

1.2%

Sep-23 Sep-24 Sep-23 Sep-24

Investment Income

Earning Per Share (EPS)

-63% +0.27 Fils

5 85 6.12

Sep-23 Sep-24 Sep-23 Sep-24
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Earnings Results (e

Cost to Income Ratio Financing Provision Charges %

0.23%
57% —> 58%
<\f
0.19%
Sep-23 Sep-24 Sep-23 Sep-24
ROAE ROAA
“Shareholders”
>-3% 0.42%
\ O —> 0.40%
5.2%
Sep-23 Sep-24 Sep-23 Sep-24
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Financial Statements - Comparative e i Thossand K

(12— Jl stotement of Profitor Loss | G3-2024 | §3-2023 |l —
Balance Sheet Q3-2024 | YE- 2023 Statement of Profit or Loss| Q3-2024 Q3-2023

Placements & Balances with Banks 559,918 633,597 (73,679) (12% Financing Income 183,930 164,333 19,597 12%
Financing Receivable 3,593,937 3,452,952 140,985 4% Financing Cost 143,750 133,133 10,617 8%
Investments 724,148 653,133 71,015 1% Net Financing Margin 40,180 31,200 8,980 29%
Fixed & Other Assets 62,883 92,527 (29,644) (32%) Investment Income 4,227 11,491 (7,264) (63%)
Total Assets 4,940,886 4,832,209 108,677 2% Fees & Commissions 5,152 3,795 1,357 36%
Due to Banks &Fls 1,169,366 1,162,849 6,517 1% Foreign Exchange Income 2,924 324 2,600 802%
Customer Deposits 2,979,803 2,907,145 72,658 2% Other Income 766 2,853 (2,087) (73%)
Senior Sukuk 306,443 304,331 2,112 1% Operating Income 53,249 49,663 3,586 7%
Other Liabilities 74,132 66,688 7,444 1% Staff Cost 19,779 19,410 369 2%
Total Liabilities 4,529,744 4,441,013 88,731 2% General & admin expenses 5,924 5,151 773 15%
Paid-up Capital 298,735 286,375 12,360 4% Depreciation Expenses 5,423 3,975 1,448 36%
Retained Earnings 24,481 23,484 997 4% Operating Expenses 31,126 28,536 2,590 9%
Reserves 12,118 5,529 6,589 119% Net Operating Income 22,123 21,127 996 5%
Shareholders' Equity 335,334 315,388 19,946 6% Provisions 6,516 6,115 401 7%
Tier 1 Sukuk 75,808 75,808 ; 0% Taxes 7 688 29 4%
Total Equity 41,142 391,196 19,946 5% NS L AL s —— a%
Total Liabilities and Equity 4,940,886 4,832,209 108,677 2% EPS (fils) 6.12 5.85 0.27 5%
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Financial Statements - Trend

Balance Sheet 2021 2022 2023

figures in Thousand KWD

Placements & Balances with Banks 516,899

425,529 633,597
Financing Receivable 2,473,516 3,129,676 3,452,952
Investments 516,257 559,078 653,133
Fixed & Other Assets 73,540 86,674 92,527
Total Assets 3,580,212 4,200,957 4,832,209
Due to Banks &Fls 512,571 792,766 1,162,849
Customer Deposits 2,288,918 2,674,482 2,907,145
Senior Sukuk 302,024 504,057 304,331
Other Liabilities 60,900 55,735 66,688
Total Liabilities 3,164,413 3,827,040 4,441,013
Paid-up Capital 280,375 280,375 286,375
Retained Earnings 7,882 20,966 23,484
Reserves 6,272 (3,232) 5,529
Shareholders' Equity 294,529 298,109 315,388
Tier 1 Sukuk 121,270 75,808 75,808
Total Equity 415,799 373,917 391,196
Total Liabilities and Equity 3,580,212 4,200,957 4,832,209

3rd Quarter - FY 2024, Investors Presentation

Statement of Profit or Loss
Financing Income
Financing Cost
Net Financing Margin
Investment Income
Fees & Commissions
Foreign Exchange Income
Other Income
Operating Income
Staff Cost
General & admin expenses
Depreciation Expenses
Operating Expenses
Net Operating Income
Provisions
Taxes

Net Profit

EPS (fils)

2021 2022 2023

95,410
48,580
46,830
49,622
4,035
2,603
4,264
107,354
20,444
4,335
6,031
30,810
76,544
59,757
823
15,964

5.43

129,302
81,062
48,240
23,721
5,576
733
926
79,196
22,590
6,036
6,449
35,075
44121
23,855
978
19,288

6.76

224,809
180,782
44,027
10,845
5,283
893
3,074
64,122
26,448
8,709
5,783
40,940
23,182
2,508
1,007
19,667

7.60
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Contact Us:

= |R@WARBABANK.COM WAR BA )\
=  For Warba IR — Website or Application,
please use the QR code: BAN K /

THANK YOU

MEMBER OF

middle east
investor relations

association
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