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M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be upon you ...

Subject: Supplementary Disclosure of Lawsuits

and Judgments

At the very beginning, we would like to express our
sincere greetings.

We refer to the abovementioned subject and as per
the requirements of Chapter Four (Disclosure of
Material Information) of the Tenth Rule Book
(Disclosure & Transparency) of the Executive
Regulations of the Capital Markets Authority Law
No. 7/2010 as amended, and reference to previous
disclosure dated 11/05/2022 with regards to Warba
Bank receiving a writ of summons concerning a
lawsuit dated 20/4/2022
2780/22,commercial/civil/first
instance/government/08 filed against Warba Bank
and another parties.

under no.

Warba Bank discloses that the court has issued its
first-degree sentence dated 30/10/2022, Refusal of
the court case filed against Warba Bank and
another parties, and to pay the incurred expenses
and attorney fees.

Best regards ...

Anwar Bader AlGhaith
Chief Executive Officer - Acting
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Appendix No. (7)

Disclosure of Lawsuits Form

Date

31/10/2022 .

Name of the Listed Company

Warba Bank (K.S.C.P) .

Case automated No. - Lawsuit No.

Automated No.: 221238300
Lawsuit No. 2780/22, commercial/civil/first
instance/government/08

Case Subject Matter

Urgently suspending the membership of the
representative of the Public Institution for Social
Security, from attending and voting on the board of
directors’ meetings of the Bank the first notified until
the issue of the case is decided upon by a final
Judgment and with its inclusion in the expedited
enforcement, and free from the guarantee and
implementation in the draft judgment and without the
need of announcement.

In the original, revocation of the membership of the
member appointed according to the meeting of the
Board of the Ordinary General Assembly of
Shareholders held on 3/30/2022 in the Board of
Directors of the first notified bank as a representative
of the Public Institution for Social Security to which
the second was notified due to the insufficiency of the
legally prescribed percentage for appointment to the
Board, and the consequences of that, most notably The
dissolution of the first reserve member contained in the
list of the aforementioned first ordinary general
assembly meeting.

As a precaution, the revocation of invalidating the
elections of the board of directors of the first notified
bank, which took place in accordance with the
ordinary general assembly of the first notified bank
held at its meeting on 30/3/2022.
Judgement Date

30/10/2022 .

The Court that issued the judgement — Circuit
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Court of First Instance
Parties of the case

The case was filed by:
Shikah\ Sara Salman Mohamad Al Sabah.

Against:
Warba Bank and another parties

The Judgement is in Favour of:
Warba Bank and another parties

The Concluding Judgement

the Court of First Instance

Refusal of the court case filed against Warba Bank
and another parties, and to pay the incurred expenses
and attorney fees.

The Concluding Judgement of the Court of

Appeal

The Concluding Judgement of the Court of
Cassation

The potential effect of the judgement on the
company

There is no potential effect on the bank’s general
course of business, activities, or its financial position
with regard to the resolution of the ordinary general
assembly, the effect cannot be determined except after
the pronouncement of the final judgement in the
lawsuit
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