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M/s. Boursa Kuwait Company

May Allah’s Peace and Blessing be upon you...

Subject: Analyst Conference meeting for the
3rd Quarter 2022

We refer to the abovementioned subject and as
per the requirements of Article (7-8-1/4) of the
Boursa Rule Book regarding listed companies
obligations (Analyst Conference Minutes), and
since Warba Bank has been classified in the
“Premier Market”, and following our previous
disclosure dated 27/10/2022 in this regard.

We would like to advise that the quarterly analyst/
investor conference was held by means of Live
Webcast at 03:00 P.M. Kuwait time Wednesday
October 26, 2022.

Attached herewith the minutes of the conference
mentioned above and the investors’ presentation

for Q3, 2022.

Best regards...

Anwar Bader Al Ghaith

Acting Chief Executive Officer="
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Warba Bank K.S.C.P

Earnings Review Webcast for
3rd Quarter of 2022

Wednesday 26th October 2022
at 15:00 p.m.
Kuwait Time.

Corporate participants:

Mr. Anwar Al-Ghaith - Deputy Chief Executive
Officer

Mr. Mohamed Eissa - Chief Financial Officer
Mr. Mohamed Saleh - Executive Manager
Financial Planning and Analysis

Chairperson:
Mr. Ahmed El-Shazli - EFG Hermes
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The beginning of live webcast text

Mr. Ahmed El-Shazli:

Good afternoon, and welcome to Warba
Bank's webcast for the third quarter of year
2022. It's a pleasure to have with us on the call
today:

= Mr. Anwar Al-Ghaith, DCEO of Warba;

= Mr. Mohamed Eissa, Chief Financial Officer;
and

= Mr. Mohamed Saleh, Executive Manager
Financial Planning & Analysis.

I will now handover to Mohamed Saleh,

thank you.

Mr. Mohamad Saleh:

Thank you, Ahmad.

Good afternoon. We are glad to have you all
in our analyst call for the third quarter of year
2022.

In the beginning, | would like to read out a brief
disclaimer for today’s presentation. Certain
statements in this presentation may constitute
forward-looking views. These statements
reflect the Bank’s expectations and are subject
to risk and uncertainty that may cause actual
results to differ materially and may adversely
affect the outcome and financial effects of the
plans described herein.

The Bank does not assume any obligations to
update its views of such risks and uncertainties
or to publicly announce the results of any
revisions to forward-looking statements made
herein.

In addition to this disclaimer, we just read
now, we do encourage you all to refer to our
full disclaimer which is displaying right now on
page-2 of the presentation.

So, let’s move to our presentation for today,
we will start the presentation with opening
remarks from the Bank’s DCEO Mr. Anwar Al-
Ghaith then will be followed by a presentation
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from the Bank’s CFO, Mr. Mohamed Eissa; that
covers in-details the updates of financial
performance of Warba for the period ended
on 30th of September 2022.

Upon finalizing the presentation slides, we will
be ready to receive all questions through the
webcast’s facility.

Also, you may access to our website under
Investor relations and download the
application for “Warba Investor Relations” and
get access to up to date as well as historical
news, disclosures, and financial reports of the
bank.

I would like to hand the call over to Mr. Anwar
Al-Ghaith the Bank’s DCEO; to take you
through a brief update on Warba business
environment during the third quarter of the
year 2022.

Mr. Anwar Al-Ghaith:

Good afternoon. Thank you all for joining us
today in our “Earnings Review” webcast for
the nine months of year 2022.
In the beginning we would like to share with
you our thoughts on the main developments
of Kuwait's economic outlook.

The operational environment has witnessed a
continuation of GDP growth resulting from the
high energy prices and the oil sector remains
the main contributor to the economy.

Oil production and prices are rising enough to
achieve significant financial buffers resulting
from prudent fiscal policies and low debt levels
which will enable the government to handle
the challenges from a position of strength. The
GDP growth is expected to reach 8.7% for
2022.

The Banking Sector has remained well
capitalized, liquid and witnessed a remarkable
growth over the nine months of year 2022,
that resulted from economic recovery and
robust government’s reforms measures.
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The Central Bank of Kuwait continued its
strong track record of skillful management of
the monetary policy.

Whereas, the Local Banks’ Assets Quality has
also improved consistently since the last
quarter of the year 2021.

Moving to the financial results of the third
quarter of year 2022.

The nine months financial results are aligned
with our strategic sustainable objectives,
these are focusing on achieving satisfactory
returns to shareholders and reflecting the
continuous progress at all business levels
while maintaining robust financial position
and sound capital leverage.

So, Warba continues its rewarding growth
pace as “Total Asset” has grown by 16% to
reach 4.2 billion KD, “Credit Portfolio”
increased by 23% to reach 3.1 billion KD and
“Customer Deposits” grown by 10% to reach
2.5 billion KD compared to year end 2021.

On the profitability side, the Bank’s “Operating
Profit” reached to 37 million KD for the nine
months of this year, and “Net Profit” increased
to 15.6 million KD growing by 70% which
enhanced the “Earning per Share” to reach
6.32 fils achieving significant growth
compared to the nine months of year 2021.

Moving forward, | will take you through a
brief overview of Warba Operations.

Warba’s Market Share has continuously
gained more stake from the local market as
financing portfolio’s share has reached to 6.3%
that were supported by corporate profitable
growth.

From Dbusiness perspective, the Bank
successfully recorded various transactions
during the third quarter through acting as
“Mandated Lead Arranger” for cross boarder
structured and syndicated facilities.
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Further, Warba acted as “Joint Lead Arranger”
and “Book Runner” for Sukuk issuance in the
debt capital market in UAE. That really reflects
our continuous expansion in the gulf region
and building customers’ trust of our expertise.

For strategic alliances that promotes the
digital transformation, we recently introduced
a new integrated service enabling Warba bank
clients to monitor their stock portfolio
performance. Besides that, Warba signs
exclusive partnership with “Virgin Mobile” in
Kuwait to increase penetration in the blue-

collar customer segment under E-Wallet
“SiDi”.
With respect to  Corporate  Social

Responsibility, we are continuing in supporting
the Central bank of Kuwait “Diraya” campaign
in various aspects. Additionally, Warba has
sponsored and participated in different events
and campaigns for Health awareness and
Sports competitions for Youth.

As for the Bank Rating, “Moody’s” and “Fitch
Ratings” have reaffirmed Warba Bank Ratings
on 26th January and 18th October 2022
respectively with ‘Stable’ outlook.

That was an overview on Warba performance
and major achievements, | will hand over the
call now to Mr. Mohamed Eissa, to take you
through the details of our financial
performance for the third quarter of year
2022.

Thank you.

Mr. Mohamed Eissa:

Thank you, Mr. Anwar.

Good afternoon, thank you all for joining us
today in Warba’s Earnings Review Webcast
for Q3 2022.

As indicated by Mr. Anwar, Warba has
achieved distinguished nine months financial
results that has resulting from steadily growth
across all business groups, and it also proofs
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the success model of the Bank's overall
strategy.

The Prudent monetary and fiscal conditions
encouraged the banking sector to grow over
the nine months of the year 2022 that has led
to recovery of the credit sector and reflecting
in the sound profitability and efficiency
indicators.

Now, let’s move forward with the detailed
presentation of the financial performance
during the nine months of year 2022.

If you have a look at slide (13), you can notice
that the Bank assets have reached to
approximately KWD 4.2 billion, with increase
of KWD 585 million or 16% from year ended
December 2021.

Looking at the graph on the upper right corner
of the slide, you will see that the Bank assets
composition is almost stable, with slight
increase contribution of our financing
portfolio’s stake that reached to 73%, while
the investment portfolio declined to 12% of
total assets.

On the funding side, it has reached to KWD 3.7
billion and increases by 20% over the nine
months of year 2022, with strategic focus on
retail and private deposits.

As you can see, total funding includes issued
senior sukuk amounted to KWD 306 million
representing 8% out of total funding and
showing slight decrease on favor of increases
on the government & quasi government
deposits. Both the customer deposit and
senior sukuk representing 76% out of total
funding mix.

The Asset Quality perspective is shown in
slide (14), the financing portfolio has
increased by KWD 580 million or by 23%
reaching to KWD 3.1 billion, for which the
corporate’s stake of the credit growth

comprises of 81%. Whereby, the NPL ratio
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stands to 0.93% and coverage ratio reached to
318%. Both ratios reflect prudent credit policy
and balanced risk appetite to support
adequate recoverability of the Bank’s credit
portfolio.

In slide (15), it shed the light of expected
credit losses stages continuous accumulation
of provision reserves. In the first tabular in the
top left corner, it can be noticed that
remarkable quality of financing portfolio as
87% falls under the stage (1) and both stages
(1 and 2) represent 99% of total credit
facilities. Besides that, the stage (3) stake out
of gross financing stands to 1.1%, which has
declined over comparative periods.

In the lower two charts, it is quite noticeable
that provision reserve increased by 23%
because of continuing accumulation of
regulatory provision stood at 48% as excess
over ECL at the end of Q3 2022.

Moving to Slide (16), here we focus on
Warba’s capital adequacy ratios. As shown in
the top left corner, Warba’s capital adequacy
ratio is secured at 16.7% as of Q3 2022, which
is higher than the regulatory limits of 13% and
representing a surplus of 5.2% over temporary
requirement of 11.5% set by the CBK, hence,
capital adequacy ratios are secured by
sufficient buffers above the Central Bank’s
regulatory limits.

The Capital Base has decreased reaching to
KWD 381.2 million or by 15%, while the
regulatory leverage ratio reached to 8.0%
compared to 7.3% of the same period of the
last year. Here, it worth to mention that final
settlement of partial redemption of
outstanding Tier 1 sukuk amounted to KWD
45.1 million has led to planned decline of
capital ratios. As well as other changes
impacting fair value reserves.
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Going through the chart in the top right
corner, we will see risk weighted assets has
increased during Q3 2022 that ends-up with
total Risk Weighted Assets of KWD 2.3 billion
that presents 55% of total assets reflecting the
normal level of risk appetite of the Bank, which
is among the lowest in the market.

Now, let’s move to earnings’ indicators at
slide (17). As you can see the chart on the top
left corner, it reflects the Bank recognized “net
profit” for the period ended on September
2022 amounted to KWD 15.6 million, by which
the Bank has achieved 70% growth compared
to the same period in year 2021. Whereas we
also achieved a “net profit before provision” of
KWD 37 million showing a 18% decline
comparing to the same period last year on
account of lower non-core income.

On the lower left corner, here the operating
expenses increases by 16% year-on-year, the
major component of costs is still staff cost that
represents 66% out of total costs by end of Q3
2022.

On the opposite side, the operating income
decreases by 7% year-on-year for which the
major source of operating income is financing
income that increase to 59% with trivial
decrease in the stake of investment income.
However, the fees and commissions increase
by 39% compared to Q3 of last year that were
merely generated from new revenue stream
of other investment activities relating to asset
under management.

Moving to slide (18), the net financing income
increased by 6% reaching to KWD 36.8 million,
however, as you can see on the up-right corner
graph that the net financing margin declined
to 1.43% reflecting the pressurized impact of
continuous increases of discount rate on the
cost of fund during year 2022.
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In the bottom left corner, the graph shows the
Investment income reached to KWD 20.7
million by the end of third quarter of 2022 or
lower by 9% of last year.

In the same context, as shown in the bottom
right corner, the Earning per Share (EPS) has
reached to 6.32 fils, which is almost more than
twofold the (EPS) of the comparing period of
last year.

On the last Slide (19): continuing to Earnings
Results’ third slides. On the top left corner, the
cost to income ratio has increased to 40% that
really reflects expansion of business and
operation scale. Still, the operating efficiency
ratios stand to the banking sector’s
benchmark.

Looking to the graph at the top right corner,
the “financing provision charges” as cost of
risk on financing portfolio has sharply declined
by nearly 64bps reaching 0.8% versus 1.5% of
the nine months of 2021.

Consequently, the profitability indicators such
as the “Return on Average Assets” reached to
0.5% and the “Return on Average Equity” to
5.8%. Both ratios are higher than nine months
of year 2021 and reflecting the restoration of
profitability status of the Bank.

Now, | believe having touched upon the
major financial areas.

So, we can move to the question-and-answer
session to discuss further the financial
position and performance of the Bank.

Mr. Mohamed Saleh:

Now, we will start to take your questions and
we will answer them as received in order. So,
you can type your question through the
webcast facility, then click submit. We will
allow you a few minutes to give everyone the
opportunity to write their questions.

So, please go-ahead.
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As there is no question received up to the
moment, so that, we conclude our call for
today. | would like to thank you all for
attending our Earning Review for the third
quarter of year 2022.

| kindly remind you, if you have any follow-up
guestions you can send it to us on
ir@warbabank.com or throughout “Contact
Us” sub-window in Warba IR applications or
website and we will be pleased to respond
back with answers for your questions.

Thank you again, and here we end our call.

10

gall g 1Y cidaalll s Al (gl Al ol Ll Cam
sl G ASHa e bpan oS0 SNl aail Lol 13g]
Go G anll dayy iy F Ll drabal cpllaall gl

2022

L) Lol Al (of ol oS asly w8 cgaT 8309
Sy b Opeiad) Gy palal) g sSY) all e
Leyill 538U 5k e Sl ir@warbabank.com 4.y
QL] Ay ey guks e “Contact Us” "y |l
Sl o 3l By o35S Lialiga ol ¢y pinnal

il g5 g LS4



mailto:ir@warbabank.com
mailto:ir@warbabank.com

Investors Presentation

Earnings Review Webcast

3rd Quarter - FY2022

WARBA )\
BANK /




Disclaimer

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF AN
OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES NOT
CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This presentation has been prepared by (and is the sole responsibility of) WARBA BANK (K.S.C) (the
“Bank”).

Important Notice
The information herein may be amended and supplemented and may not as such be relied upon for the purposes of entering into any transaction. This presentation may
not be reproduced (in whole or in part), distributed or transmitted to any other person without the Bank's prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All projections, valuations and
statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions
and may use one among alternative methodologies that produce different results and, to the extent that they are based on historical information, they should not be relied
upon as an accurate prediction of future performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for
or purchase any securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.

Forward-Looking Statements

Past performance is not indicative of future results. Warba Bank is under no obligation to update or keep current the information contained herein. No person shall have
any right of action against the Bank or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is
authorized to give any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such information or
representation must not be relied upon as having been authorized by or on behalf of the Bank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision of any
services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking views. These statements reflect the Bank’s expectations and are subject to risks and uncertainties
that may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on
such forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any
revisions to the forward-looking statements made herein.
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Economic Outlook

Key Indicators

A1/ A+ / AA-
Sovereign Ratings Stable / Stable / Stable
Sovereign (Moody's / S&P / Fitch)

Gross Domestic Product
Ref - IMF USD 135.3bn - Year 2021

Crude Qil Reserves (barrels million)
Ref.: OPEC 101,500

* The global decline of the pandemic, along with continuing improvement in
oil prices, has led the IMF to revise Kuwait’s GDP growth estimates from

Economy 4.3% 10 8.7% in 2022.

* The projected Gross Debt to GDP is enhanced in year 2022 reaching to

7.1% as per latest estimates of IMF.

*  Kuwait's improving fiscal performance is mainly driven by higher oil prices
that exhibit overall positive signals on Kuwait Economy despite growing

concerns about the global outlook.
Government

* The ample financial buffers accumulated from prudent fiscal policies and

low-debt levels enables Kuwait to confront challenges to its economy from

a position of strength.

3rd Quarter - FY 2022, Investors Presentation

Real GDP Growth

10.0% - 8.7%
8.0% -
6.0% -
4.0% - 1.3%

2.0% A
0.0% ‘ . I

- (7

42;8; -0.6%
-6.0% -
-8.0% -
-10.0% -

-8.9%
2019 2020 2021 2022 P

Source: IMF.

Gross Debt to GDP

1.6% n.7%

. o

— 7.1%

2019 2020 2021 2022 P

Source: IMF,
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Banking Sector

* From 2022, unwind Prudential Rule includes:
* Maintain the risk weight for SMEs portfolio at 25% .
* Finance to Deposit Ratio (LDR) from 100% to 95%
Capital Adequacy, keep of 1.5% conservation buffer.

Limit of the liquidity gaps and requirements for liquidity ratios.

» Government spending, which is complemented by supportive fiscal and
monetary policies is expected to help Kuwait’s Banking industry.

= CBK Raises Discount Rate increases in total by 150bps reaching to 3.00%,
reflecting monetary policy trends in the international economies.

Total Banking Assets and Foreign Assets (kwp Million)

B Total Assets

Foreign Assets

81,805
77,058

73,342

2019 2020 2021 Q2-22

3rd Quarter - FY 2022, Investors Presentation

Kuwait Banking Sector Asset Quality

—O—NPL Coverage
309.7%

mmm NPL Ratio

270.6% —< 302.5%
2.0%

1.5% - 1.4% 1.5%

2019 2020 2021 Q2-22

Kuwait Banking Sector Capital Adequacy and Liquidity

mmm Capital Adequacy Ratio  —O—Regulatory Liquidity Ratio

27.29% 27.5%
< 24.0% 25 0%
<> . (+]

18.5% 19.0% 19.2% 18.4%

2019 2020 2021 Q2-22
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[ ]
Bank Profile

= Warba Bank K.S.C.P. ("Warba” or the “Bank”) is a Kuwaiti public shareholding Financing Receivables 7,464.0 8,235.3 8,176.9 9,825.1
company that was incorporated on 1/ February 2010 in Kuwait and officially Total Assets 10,373.4 11,460.0 11,835.4 13,401.4
enrolled in the Central Bank of Kuwait’s Register of Islamic Banks on 7 April 2010. Depositors’ Accounts 5,628.8 7760.8 7.566.7 8,099.4

» The Bank operates via a network of 18 branches, 26 in-branch automated teller Total Equity 971.3 923.6 1,374.5 1,173.6
machines (“ATMs"), 96 offsite ATMs as well as point of sale terminals and other Operating Income 196.8 257.6 355.8 202.8
electronic channels such as telebanking, internet banking and mobile banking. Net Profit 54.5 18.4 52.0 51.2

= During Year 2021, the Bank got its recognition through 3 prestigious accolades: Net Financing Margin 1.90% 1.58% 1.54% 1.43%

* By International Banker for “Best Customer Service Provider” & “Best Cost to Income Ratio 379, 339, 209, 40%

Innovation in Retail Banking in Kuwait” and Caoital Ad Rati 18.5% 16.9% 21.5% 16.7%

* By the renowned ’‘International Finance’ Magazine for the “Most aprta . equacy Ratio i e i L

Innovative Digital Banking App in Kuwait”. NPF Ratio 1.2% 1.1% 1.1% 0.9%
Shareholding Structure Rating Agency Long-Term Rating Outlook

= The State of Kuwait is the largest Abdulah A Mooby’s Baa2 Stable 26 January 2022
shareholder in the Bank, holding 29.1% 51%0'5;”
of the Bank’s shares through Kuwait l'*‘it(:hRatings A Stable 18 October 2022
Investment Authority (“KIA”) and the
Public Institution for Social Security Otplirq(:)“ee ey ) )

(“PIFSS") oo Market Share - Financing

. : : . PIFSS
Al soyer Holldmg, a Iegdmg Kuwaiti 9 19 Total Financing . 6.39%

Business Family House is the second c o
L TT——
largest shareholder with a 10.2% stake. Al Sayer Holding orporot.e /7%
10.2% Retail Tore—— 4 1Y,

= Foreigners’ holding reached to 4.60%.
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Share Performance

= The Bank’s shares are listed on the Kuwait Stock Exchange and its market
capitalization as of 30™ September 2022 is KWD 442mn (USD 1,446mn).

= Share trading volume comprises 5.5% of total banking segment. The Trading
volume provides positive sign to investors on share trading liquidity and its

velocity.

= Price / Book Value (P/BV) on average 1.8x, which is aligned with the market
benchmark with steadily performance over spectrum of 3-years averages.

Price to Book Value

—— Price / Book Value (P/BV)

1.8
1.8

2019 2020 2021 Q3 22

3rd Quarter - FY 2022, Investors Presentation

Share Price “Fils” and Volume

—O— Share Price (fils)
I Volume (million Share)

275 274

2019 2020 2021 Q3 22

Market Capitalization

—>— BV per Share (fils)
Il MKT Cap. (million KD)

145 147 144

2019 2020 2021 Q3 22
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Key Activities

Strategic Alliance

4 N

mobile
The partnership agreement between
Warba and Virgin Mobile to provide

the best exclusive packages to

Major Transactions

Acquired a jointly owned a high-rise
multi-family property, while exit from
other investment generating remarkable
returns in USA.

* Acted as ‘Mandated Lead Manager’ for
multiple structured & syndicated Finance
Deals in GCC.

* For Debt Capital Market, acted as “Joint
Lead Manager’ and ‘Book Runner’ for

Warba Bank’s customers.

- )

Corporate Social
Responsibility

4 N

* Continuous supports to CBK “Diraya”

Campaign in various societal fronts.

* Awareness campaigns for Warba staff
blood donation and occasion for the

International Month of Breast Cancer.

¢ Padel Competition with “RUN".
- P J

3rd Quarter - FY 2022, Investors Presentation

Sukuk, UAE.
o 9%

Product & Services
4 |m | I

* Launch (Kuwait Clearing Company)
as part of Warba Bank’s mobile
banking Application.

* Launch Corporate Banking

K Communication Center. /

Application, Payment Hub and

Banking Groups

-

Drive-thru service “Shuhada branch”

Expand “Auto” and “Health Care”

network for personal financing.

Value added services for Visa and

Mastercard offers.

Launch a summer campaign for Oasis

Club Miles with draw prize. Y,

Digital Banking

-

~

4StD\

Simply Digital

”Simply Digital - Wallet”

Financial Inclusion for unbanked Expats

SiDi Monthly Draws
SiDi Enhanced Onboarding
SiDi New Debit Card Design

WARBA )\
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Balance Sheet Progress figures in Billion KWD

+16% [ ] Financing ¥ Investments Others
3.590 3.580
f T T /I// T f 7% T 10% T /I// T 0% l
Q3 YE 2021 Q3 2022 Q3 YE 2021 Q3 2022
+20% Il Due to Banks & FIs [l Customer Deposits Senior Sukuk
3.250 3.104
f T T /// T f 10% T /I// T 8% 1
Q3 YE 2021 Q3 2022 Q3 YE 2021 Q3 2022
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Assets Quality

figures in Billion KWD Financing Financing by Segment

+23% B Corporate [ Retail
2.463 2.474

|

Q3 YE 2021 Q3 2022 Q3 YE 2021 Q3 2022

L
~

figures in Million KWD N PL %

Coverage Ratio
1% 1o 318%
& 0.9% 244% 3/0
—j— oy o
28.5
I T T // T I T T //// T 1
Q3 YE 2021 Q3 2022 Q3 YE 2021 Q3 2022

—— NPL% [ NPL
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ASSEtS Qu a I ity (Continued) figures in Million KWD

T Bl Stage | . .
ECL Classification B Stage 2 Gross Financing by Stages

St 3
Bl Stage 2,523 2541 3,146
1.3% 1.4% 1.1%
Gross Financing 2,748 3,146
Non Cash Facilities 154 44 4 203
ECL- 9I.Ioquce for credit 97 19 2 66
facilities /1
T // T
Q3 YE 2021 Q3 2022
- Stage 1 ECL Allowance for Credit Facilities - Excess over ECL CBK Credit Provisions vs IFRS 9 ECL
I Stage 2 B CcL
] Stage 3 +21% +23%
66.3 98.3

55.3 54.7

80.1

Q3 YE 2021 Q3 2022 Q3 YE 2021 Q3 2022
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Capital Adequacy

CAR %

—O—T.CAR 21.5%
—O— T1CAR
CET1
20.4%
15.8% 16.7%
. (o]
14.6%
12.2%
10.6%
f T T //// T 1
Q3 YE 2021 Q3 2022
Capital Base
| felay
B ATT -15%
448.2
AT2 381.2

299.7

73%

20%
5% T /// T - 70/OI
Q3 YE 2021 Q3 2022

3rd Quarter - FY 2022, Investors Presentation

figures in Million KWD

RWA to T. Assets

+10%
(o)
58% 55%

539% 0
— )

1,901
/]
f T T 7/ T
Q3 YE 2021 Q3 2022
Regulatory Leverage
—O— Leverage % 979%
B 71 Capital 11.0%
7-3% 8.0%

Q3 YE 2021 Q3 2022
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figures in Million KWD

Earnings Results

+70% 18%

45.2
9.2
Q3 2021 Q3 2022 Q3 2021 Q3 2022
Operating Cost Operating Income
Il Stoff Cost +16% Ml Financing -7%
B GA 250 B Investment 66.7
I 62.0
Depreciation 21.5 Fees & others

66%

66%

13% 15%
21% 19% 14% 7%
Q3 2021 Q3 2022 Q3 2021 Q3 2022
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Ea n i N gs Res u ItS (Continued) figures in Million KWD

Net Financing Income Net Financing Margin

+6% 1.53%
34.7
1.43%
Q3 2021 Q3 2022 Q3 2021 Q3 2022
Investment Income
-9% +3.76
22.8
2.56
Q3 2021 Q3 2022 Q3 2021 Q3 2022
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Earnings Results o

Cost to Income Ratio Financing Provision Charges %

40% 1.5%
0.8%
32%

Q3 2021 Q3 2022 Q3 2021 Q3 2022

NOVVN

NOJA\
“Shareholders”
0.5%
/ >8% 0.4%
. (o)
3.7%

Q3 2021 Q3 2022 Q3 2021 Q3 2022

3rd Quarter - FY 2022, Investors Presentation WARBA )\
BANK /i



Contents WARBA )\
BANK /

e Fconomic Outlook

* Bank Profile
* Latest Business Highlights

e Financial Performance

* Appendix

3rd Quarter - FY 2022, Investors Presentation
Page - 20




Contents WARBA )\
BANK /

e Economic Outlook
 Bank Profile
* Latest Business Highlights

* Financial Performance
e QRA

* Appendix

3rd Quarter - FY 2022, Investors Presentation
Page - 21




figures in Thousand KWD

Financial Statements - Comparative

_-
Balance Sheet Q3-2022 | YE-2021 Statement of Profit or Loss| Q3-2022 Q3-2021

Placements & Balances with Banks 519,858 516,899 2,959 1% Financing Income 88,034 71,099 16,935 24%
Financing Receivable 3,053,655 2,473,516 580,139 23% Financing Cost 51,203 36,387 14,816 41%
Investments 493,930 516,257 (22,327) (4%) Net Financing Margin 36,831 34,712 2,119 6%
Fixed & Other Assets 97,700 73,540 24,160 33% Investment Income 20,673 22,790 (2,17) (9%)
Total Assets 4,165,143 3,580,212 584,931 16% Fees & Commissions 4,555 3,276 1,279 39%
Due to Banks &Fls 903,129 512,571 390,558 76% Foreign Exchange Income (781) 2,075 (2,856) (138%)
Customer Deposits 2,517,309 2,288,918 228,391 10% Other Income 689 3,891 (3,202) (82%)
Senior Sukuk 306,196 302,024 4,172 1% Operating Income 61,967 66,744 (4,777) (7%)
Other Liabilities 73,747 60,900 12,847 21% Staff Cost 16,512 14,217 2,295 16%
Total Liabilities 3,800,381 3,164,413 635,968 20% General & admin expenses 3,697 2,834 863 30%
Paid-up Capital 280,375 280,375 0 0% Depreciation Expenses 4,806 4,484 322 7%
Retained Earnings 20,883 7,883 13,000 165%  Operating Expenses 25,015 21,535 3,480 16%
Reserves (12,304) 6,271 (18,575) (296%) Net Operating Income 36,952 45,209 (8,257) (18%)
Shareholders' Equity 288,954 294,529  (5,575) (2%) Provisions 20,574 35,570 (14,996) (42%)
Tier 1Sukuk 75,808 121,270 (45,462)  (37%) Taxes 739 439 500 68%
Total Equity 364,762 415,799  (51,037)  (12%) \etProfit L3R AU il b5
Total Liabilities and Equity 4,165,143 3,580,212 584,931 16% EPS (fils) 6.32 2.56 376
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figures in Thousand KWD

Financial Statements - Trend

Balance Sheet 2019 2020 2021 Statement of Profit or Loss 2019 2020 2021

Placements & Balances with Banks 328,247 468,896 516,899 Financing Income 109,570 109,282 95,410
Financing Receivable 2,261,974 2,497,366 2,473,516 Financing Cost 64,081 62,826 48,580
Investments 490,762 466,258 516,257 Net Financing Margin 45,489 46,456 46,830
Fixed & Other Assets 62,688 42,734 73,540 Investment Income 7,884 26,252 49,622
Total Assets 3,143,671 3,475,254 3,580,212 Fees & Commissions 5,070 3,228 4,035
Due to Banks & Fls 953,302 494,355 512,571 Foreign Exchange Income 1,023 (907) 2,603
Customer Deposits 1,705,811 2,353,454 2,288,918 Other Income 296 3,765 4,264
Senior Sukuk 152,179 302,429 302,024 Operating Income 59,762 78,794 107,354
Other Liabilities 38,019 44,922 60,900 Staff Cost 14,807 17,669 20,444
Total Liabilities 2,849,311 3,195,160 3,164,413 General & admin expenses 4,426 3,936 4,335
Paid-up Capital 190,000 197,500 280,375 Depreciation Expenses 3,174 4,623 6,031
Retained Earnings 17,561 (12) 7.883 Operating Expenses 22,407 26,228 30,810
Reserves 10436 6,243 6,271 Net Operating Income 37,355 52,566 76,544
Shareholders' Equity 217,997 203,731 294,529 Provisions 19,908 46,638 59,757
Tier 1 Sukuk 76,363 76,363 121,270 Taxes 909 294 823
Total Equity 294,360 280,094 415,799 Net Profit 16,538 5634 15,964
Total Liabilities and Equity 3,143,671 3,475,254 3,580,212 EPS (fils) 7.36 0.39 5.10
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= |[R@WARBABANK.COM
=  Warba IR — Website

=  Warba IR — Application

THANK YOU
2022

MEMBER OF

)’ middle east

investor relations
association
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