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M/s. Boursa Kuwait Company

May Allah’s Peace and Blessing be upon you,

Subject: Analyst Conference meeting for the 4t

Quarter 2021

At the very beginning, we would like to express
our sincere greetings.

We refer to the abovementioned subject and as
per the requirements of Article (7-8-1/4) of the
Boursa Rule Book regarding listed companies
obligations (Analyst Conference Minutes), and
since Warba Bank has been classified in the
“Premier Market”, and following our previous
disclosure dated 21/02/2022 in this regard.

We would like to advise that the quarterly analyst/
investor conference was held by means of Live
Webcast at 02:00 P.M. Kuwait time Monday
February 21%, 2022.

Attached herewith the minutes of the conference
mentioned above and the investors’ presentation
for Q4, 2021.

Best regards...

Shaheen Hamad Al Ghanem

Chief Executive Officer
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Disclaimer

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF AN
OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES NOT
CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This presentation has been prepared by (and is the sole responsibility of) WARBA BANK (K.S.C) (the
“Bank”).

Important Notice
The information herein may be amended and supplemented and may not as such be relied upon for the purposes of entering into any transaction. This presentation may
not be reproduced (in whole or in part), distributed or transmitted to any other person without the Bank's prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All projections, valuations and
statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions
and may use one among alternative methodologies that produce different results and, to the extent that they are based on historical information, they should not be relied
upon as an accurate prediction of future performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for
or purchase any securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.

Forward-Looking Statements

Past performance is not indicative of future results. Warba Bank is under no obligation to update or keep current the information contained herein. No person shall have
any right of action against the Bank or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is
authorized to give any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such information or
representation must not be relied upon as having been authorized by or on behalf of the Bank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision of any
services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking views. These statements reflect the Bank’s expectations and are subject to risks and uncertainties
that may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on
such forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any
revisions to the forward-looking statements made herein.
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Economic Outlook

Key Indicators Real GDP Growth

Al/ A+ /7 AA-

6.0% - 4.3%
Sovereign Ratings Stable / Negative / Stable 40% | 2.4%
Sovereign (Moody's / S&P / Fitch) 2% | g 0.9% .
. OO
Grgss Domestic Product USD 132.3bn — Year 2021 0.0% ——— — y ——— — :
Ref.: IMF -2.0% A -0.6%
Crude Qil Reserves (barrels million) -4.0% 4
Ref.: OPEC 101,500 -6.0% A
-8.0% -
+10.0% - -8.9%
. . S T 2018 2019 2020 2021 2022 P
* The control of the pandemic, along with continuing improvement in oil prices, has
led the IMF to revise Kuwait's GDP growth estimates from 0.66% to 0.9% in 2021 Source: IMF.

and from 3.2% to 4.3% in 2022.

« Qil price expectations for 2022 have changed dramatically in recent weeks, with
Gross Debt to GDP
markets pricing in much tighter fundamentals based on supply shortages and

robust demand. 15.1%

\11'6% 11.7%
W 10.8%
=  Kuwait’'s improving fiscal performance is due mainly to higher oil prices as

expenditures continued to rise despite government efforts to curb spending.

Economy

Government

= Government spending, which is complemented by supportive fiscal and monetary , T T T T 1

2018 2019 2020 2021 2022 P

policies is expected to help Kuwait's Banking industry.

Source: IMF,
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Banking Sector Update

* From 2022, unwind Prudential Rule includes: mmm NPL Ratio —O—NPL Coverage
* Maintain the risk weight for SMEs portfolio at 25% . 253.9% 270.6%

* Finance to Deposit Ratio (LDR) up from 100%.to 95% 23%2%/0N
Capital Adequacy, keep of 1.5% conservation buffer. O 232.3%

Limit of the liquidity gaps and requirements for liquidity ratios.

= The banking sector in the Kuwait, local banks remain well capitalized and

liquid. 1.9% 1.6% 5% 2.0% 1.9%
= Credit growth is also expected to pick up on the back of improving outlook . - - . .
for the economy.
2017 2018 2019 2020 Q3-2021
Total Banking Assets and Foreign Assets (kwp Million) Kuwait Banking Sector Capital Adequacy and Liquidity
I Total Assets Foreign Assets mmm Capital Adequacy Ratio  —O—Regulatory Liquidity Ratio
77,058 9
71,021 /3,342 30.9% 31.1% 0
66,538 0\272& 27.5%
T & s
18.4% 18.3% 18.5% 19.0% 18.6%

2017 2018 2019 2020 2021 2017 2018 2019 2020 Q3-2021
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Bank Profile

= Warba Bank K.S.C.P. ("Warba” or the “Bank”) is a Kuwaiti public shareholding
company that was incorporated on 1/ February 2010 in Kuwait and officially
enrolled in the Central Bank of Kuwait’s Register of Islamic Banks on 7 April 2010.

= The Bank operates via a network of 17 branches, 24 in-branch automated teller
machines (“ATMs"), 87 offsite ATMs as well as point of sale terminals and other
electronic channels such as telebanking, internet banking and mobile banking.

= During 2022, the Bank got its recognition through 3 prestigious accolades:
* By International Banker for “Best Customer Service Provider” & “Best
Innovation in Retail Banking in Kuwait” and
* By the renowned International Finance Magazine for the “Most Innovative
Digital Banking App in Kuwait”.

Capital Increase

* During the last quarter 2021, the bank has witnessed increase in total Capital
arises from the Right Issue amounted to KWD 82.875mn and issuance of T1
Sukuk of USD 250mn.

(figures in mn)

Right Issue KWD 82.9 KWD 964 1164%

T1 Sukuk USD 250 USD 1,100 440%

* The coverage reflects investors’ trust on Warba Management and promising
futuristic achievements.

Financial Year 2021, Investors Relations Presentation

Financial Snapshot (USDmn) 2019 2020 2021

Financing Receivables 7,464.0 8,235.3 8,176.9
Total Assets 10,373.4 11,460.0 11,835.4
Depositors’ Accounts 5,628.8 7,760.8 7,566.7
Total Equity 971.3 923.6 1,374.5
Operating Income 196.8 257.6 355.8
Net Profit 54.5 18.4 52.9
Net Financing Margin 1.90% 1.58% 1.54%
Cost to Income Ratio 37% 33% 29%
Capital Adequacy Ratio 18.5% 16.9% 21.5%
NPF Ratio 1.2% 1.1% 1.1%

Rating Agency Long-Term Rating Outlook

Mooby’s Baa? Stable 26 January 2022

FitchRatings A Stable 7 February 2022

Market Share - Financing

Total Financing 5.46%
Corporate Banking

e eeeee— 850/

Crrreeee— 4 819

Retail Banking
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Share Performance

* The Bank’s shares are listed on the Kuwait Stock Exchange and its market
capitalization as of 315t December 2021 is KWD 548.0mn (USD 1,808.6mn).

= Share price improved by 19% while trading volume comprises 6.2% of total
banking segment.

* The improvement in share price reflects the positive outlook of the bank’s
performance from investor’s point of view.

* The Trading volume provides positive sign to investors on share trading
liquidity and its velocity.

= Price / Book Value (P/BV) on average 1.9x, which is aligned with the market
benchmark.

Shareholding Structure

» The State of Kuwait is the largest Abdullah Saleh

shareholder in the Bank, holding 35.2% = A"gh;;o”
of the Bank's shares through Kuwait '
. " " Other (free
Investment Authority (“KIA”) and the gy
Public Institution for Social Security 43:6% A
(“PIFSS™) 25.9%
= Al Sayer Holding, a leading Kuwaiti
Business Family House is the second PIFSS

National _~

L 9.3%
Investment )
Fund | Sayer Holding

» Foreigners’ holding reached to 4.57%. 1.0% 10.2%

largest shareholder with a 10.2% stake

Financial Year 2021, Investors Relations Presentation

Share Price “Fils” and Volume

—C— Share Price
I Volume (million Share)

275 274

2019 2020 2021

Market Capitalization

—C— BV per Share
Bl vMKT Cap. (million KD)

145 147
O

2019 2020 2021
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Key Activities

Strategic Alliance
N/

/

‘WU

.

“Mastercard” “Western Union”
Issue numberless Remittance 24/7
digital cards in across over 200
the future. destinations.

~

Major Transactions

)

Corporate Social
Responsibility

/ -
USJJ CBK honored Warba
ulc Bank for supports to

culyo

“Diraya” Campaign

Executed a full media

I’INanaq campaign for the bell

\_ ringing ceremony.

Financial Year 2021, Investors Relations Presentation

Participated as “Original Participant

in structure finance deal in Qatar.

Acquired proportionate stake in

investmentin USA and UK.

Successful exited from real estate

mvestment though joint ventures.

Prestigious Awards

3 new prestigious accolades won
during 2021.

INTERNATIONAL

International Finance |||lFINANCE

* “Most Innovative Digital Banking App”

International Banker Banl@:r

* “Best Customer Service Provider” and

* “Best Innovation in Retail Banking”

)

Banking Groups

* Open Branch “Jaber Al-ahmad”.

* New “Flexible” Sunbulla Deposit.

* First Warba “ljara Fund” for Private

Banking Clients.

* Launch “Auto ljara” Financing.

* Launch a social program “Connect” to

\_ support SMEs.

Digital Banking

5w

Simply Digital

“Simply Digital - Wallet”

The first ever Digital Banking Wallet for

the unbanked and underserviced expat

\_ segments in Kuwait . )
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Balance Sheet Progress figures in Billion KWD

3% [ ] Financing ¥ Investments Others
3144 5475
. , : y: . | 12% | 15% | I | 16% |
2019 2020 2021 2019 2020 2021

-1%

/[
f T T 7/ T !

2019 2020 2021 2019 2020 2021

Funding Mix

Il Due to Banks & Fis [ Customer Deposits Senior Sukuk
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Assets Quality

figures in Billion KWD Financing

Financing by Segment

[ ] Corporate P Retail

-1%

/] H
T 7/ T

2.262
T T T ///I T
2019 2020 2021 2019 2020 2021
figures in million KWD NPL % Cove rage Ratio
——NPL% [ NPL 244%
1.2%

26.6

/]

1.1% 1.1%
—if 162% 155%
</P

N

2019 2020 2021 2019 2020 2021
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Capital Adequacy

——T.CAR
—>—T1 CAR 21.5%
CET1 20.4%
18.5%
16.9%
15.8%
14.5%
12.8% 11.6%
/
f T T 7/ T 1
2019 2020 2021
__feay Capital Base
B AT
AT2 +136%
448.2
314.5 312.4

2019 2020 2021
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figures in Million KWD

RWA to T. Assets

+13%
[®)
54% 53% o >8%
O— 1"
1,701 1,844
/[
f T T 7/ T
2019 2020 2021
Regulatory Leverage
—O— Leverage %
(o)
M 11 Copital +359%
11.0%
?.0% 7.9%

/
/ T

2019 2020 2021
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Earnings Results

+183%
16.5
2019 2020 2021
Operating Cost
B Staff Cost 179
I GaA 2

Depreciation

18% y 20%

2019 2020 2021
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figures in Million KWD

Net Profit before Provision

+46%
37.4
2019 2020 2021
Operating Income
N Financing +369%
- Investment
Fees & others 107.4
78.8
/1
f T 11/ l
2020 2021
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Ea n i N gS RES u ItS (Continued) figures in Million KWD

Net Financing Income Net Financing Margin

1% 1.88%

1.58%

. . n

2019 2020 2021 2019 2020 2021

O,
+89% 7.36 +1,444%

~—> 1.54%

-
5

6.02

7.9

2019 2020 2021 2019 2020 2021
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Earnings Results o

Cost to Income Ratio

Financing Provision Charges %

37% 1.8%

33%

’\> 1.2%
29%

0.9%
/ /1

2019 2020 2021 2019 2020 2021

L

ROAE

5.6% 0.6%
4.8%
0.5%
0.2%

0.5% I/ /1

T !

2019 2020 2021 2019 2020 2021
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Financial Statements - Comparative foures i Thssand 405

| Growth(YTD) |
Balance Sheet YE-2021 | YE-2020 h Income Statement YE-2021 | YE-2020 KWDrO _ 20

Placements & Balances with Banks 516,899 468,896 48,003 10% Financing Income 95,410 109,282 (13,872) (13%)
Financing Receivable 2473516 2497366  (23.850) (1%) Financing Cost 48,580 62,826 (14,246) (23%)
Net Financing Margin
Investments 516,257 466,258 49,999 11% g g 46,830 46,456 374 1%
. Investment Income 0
Fixed & Other Assets 73540 42734 30,806 2904 49,622 26,252 23,370 89%
Fees & Commissions 4,035 3,228 807 25%
Total Assets 3,580,212 3,475,254 104,958 3% _
Foreign Exchange Income 2,603 (907) 3,510 387%
Due to Banks & Fls 512,571 494,355 18,216 4%
_ Other Income 4,264 3,765 499 13%
Customer Deposits 2,288,918 2,353,454  (64,536) (3%) )
S Operating Income 107,354 78,794 28,560 36%
enior Suku 302,024 302,429 405 0%
(405) (0%) Staff Cost 20,444 17,669 2,775 16%
Other Liabilities
60,900 44,922 15,978 36% General & admin expenses 4,335 3,936 399 10%
Total Liabilities 3164413 3,195160  (30,747)  (1%) Depreciation Expenses 6,031 4623 1,408 30%
Total Equity 415799 280,094 135705 48% Operating Expenses 30.810 26.228 4582 17%
Total Liabilities and Equity 3,580,212 3475254 104,958 3% Net Operating Income 76,544 52 566 23,978 46%
Provisions 59,757 46,638 13,119 28%
Taxes 823 294 529 180%
Net Profit 15,964 5,634 10,330 183%
EPS (fils) 6.02 0.39 5.63
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figures in Thousand KWD

Financial Statements - Trend

Balance Sheet 2019 2020 2021 Income Statement 2019 2020 2021

Placements & Balances with Banks 328,247 468,896 516,899 Financing Income 109,570 109,282 95,410
Financing Receivable 2,261,974 2,497,366 2,473,516 Financing Cost 64,081 62,826 48,580
Investments 490,762 466,258 516,257 Net Financing Margin 45,489 46,456 46,830
Fixed & Other Assets 62,688 42,734 73,540 Investment Income 7,884 26,252 49,622
Total Assets 3,143,671 3475254 3,580,212 Fees & Commissions 5,070 3,228 4,035
Due to Banks & Fls 953,302 494,355 512,571 Foreign Exchange Income 1,023 (907) 2,603
Customer Deposits 1705811 2,353,454 2,288,918 Other Income 296 3,765 4,264
Senior Sukuk 152,179 302,429 302,024 Operating Income 59,762 78,794 107,354
Other Liabilities 38,019 44,922 60,900 Staff Cost 14,807 17.669 20,444
R General & admin expenses 4,426 3,936 4,335
Total Liabilities 2,849,311  3,195160 3,164,413 Depreciation Expenses 3174 4623 6.031
Total Equity 294,360 280,094 415,799 Operating Expenses 22,407 26,228 30,810
Total Liabilities and Equity 3,143,671 3,475,254 3,580,212 Net Operating Income 37,355 52 566 76.544
Provisions 19,908 46,638 59,757
Taxes 909 294 823
Net Profit 16,538 5,634 15,964
EPS (fils) 7.36 0.39 6.02
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Contact Us: BANK /

= |[R@WARBABANK.COM
=  Warba IR — Website

=  Warba IR — Application

THANK YOU
2022

MEMBER OF

)’ middle east

investor relations
association
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