Ref: 2023/01/TB/017
23 January 2023

Chief Executive Officer
Boursa Kuwait
State of Kuwait

Dear Sir,

Subject: Extraordinary General Assembly Meeting
of Ahli United Bank B.S.C. (the "Bank")

Please take note that Ahli United Bank B.S.C. (the
“Bank”) received the approval from the regulatory
authorities to hold the Extraordinary General Assembly
meeting of the Bank on 14 February 2023. We are
pleased to enclose herewith a copy of the invitation to
the Extraordinary General Assembly meeting of the
Bank, which is scheduled to be published in local

newspapers tomorrow, Tuesday, 24 January 2023

Yours sincerely,

TR

Tom Blackwell
Group Corporate Secretary & Head of Legal and
Corporate Affairs

Ahli United Bank (B.S.C)
Head Office:

Bldg. 2495 Road 2832 Al Seef District 428
P.O. Box 2424, Manama, Kingdom of Bahrain
Telephone: (+973) 17 585 858

Facsimile : (+973) 17 580 569
info@ahliunited.com

Incorporaled with the Limited Liability by Decree from HH The King of Kingdem of Bahrain,
Commercial Registration Number 46348
“Licensed as a conventional retail bank by the CBB"
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Ahli United Bank B.S.C.

I Invitation to Extraordinary General Assembly Meeting |

The Board of Directors of Ahli United Bank B.S.C. (Commercial Registration No. 46348) (the
“Bank ") is pleased to invite the shareholders of the Bank to attend the Extraordinary General
Meeting due to be held electronically starting at 11 a.m. on Tuesday, 14 February 2023, to
discuss the items included in the following agenda which, amongst other things, are in relation
to the acquisition by Kuwait Finance House K.S.C.P of 100% of the issued shares of the Bank
by way of a share swap. Details of how to attend the meeting electronically will be provided
to the shareholders of the Bank. In the event that the quorum for the said meeting is not
achieved, a second meeting will be held electronically on Tuesday, 21 February 2023 at the
same time and in the same manner mentioned above. In the event that the quorum for the
second meeting is not achieved, a third meeting will be held electronically on Tuesday, 28
February 2023 at the same time and in the same manner mentioned above.

Agenda of the Extraordinary General Meeting

1. Approve the minutes of the Extraordinary General Meeting (“EGM") held on 7 April
2022.

2. Approve the issuance of up to US$ 4,000,000,000 in bonds, loans and any other financial
instruments, including but not limited to Basel III compliant Additional Tier 1 capital
securities and other securities of a similar capital nature, on a senior or subordinated
basis, in one or more transactions, subject to approval by the Central Bank Bahrain
(“CBB") as applicable, and authorize the Board of Directors to determine the timing, the
pricing, the currency, the maturity date and other terms, for a period of two years
commencing from the date of this resolution.

3. Approve the conversion of the Bank from a public Bahraini shareholding company to a
closed Bahraini shareholding company, and the Bank's subsequent delisting from
Bahrain Bourse and Boursa Kuwait, and authorise the Board of Directors of the Bank,
or any delegate, to represent the Bank before any relevant entity, determine the date of
such conversion and, subject to receipt of all necessary regulatory approvals, take all
necessary measures to implement this resolution pursuant to applicable law and
regulations.

4. Approve: (i) the conversion of the Bank and the Bank's subsidiaries into Sharia compliant
entities; (ii) the change of the commercial activity of the Bank from "Conventional Retail
Bank - Locally Incorporated” to "Retail Bank (Islamic Principles) - Locally
Incorporated”; and (iii) the amendment of the current CBB license of the Bank from a
conventional retail bank license to a local Islamic retail bank license, and/or issuance of
a new license to the Bank from the CBB, as may be required, after completion of all
necessary measures pursuant to the Bank's plan for conversion to Sharia compliance and
subject to CBB approval. Authorise the Board of Directors of the Bank, or any delegate,
to determine the effective date of the aforementioned resolutions and to take all necessary
measures to implement the aforementioned resolutions.

5. Approve the amendment and restatement of the memorandum of association and articles
of association of the Bank as required to implement the above resolutions, subject to CBB
approval, and authorise the Board of Directors of the Bank, or any delegate, to: (i)
determine, finalize and execute (before a private or public notary in the Kingdom of
Bahrain) the amendment and restatement of the memorandum of association and articles

- Invitation to Extraordinary General Assembly Meeting 14 February 2023- AUB




of association; and (ii) represent the Bank before any relevant entity and take all
necessary measures to implement this resolution.

Mohammad Fouad Al-Ghanim

Deputy Chairman
Notes:
1. Proxy forms can be obtained from the website of the Bank www.ahliunited.com or Bahrain Bourse website

3.

www.bahrainbourse.com or from their office: Bahrain Financial Harbour, 4" Floor, Phone: +973-17108833, Fax:
+973-17228061.

Holders of proxies may not be the Chairman, Directors or the employees of Ahli United Bank B.S.C. (Article 203 of
the Commercial Companies law No.21 of the Year 2001, as amended).

to the meeting.

Resolutions to be adopted concerning the Extraordinary General Meeting will be subject to the approvals of the
Ministry Of Industry and Commerce and the Central Bank of Bahrain.

The documents relating to the meeting cun be obtained from the Bunk's website: www.ahlinnited.com and from the

Bahrain Bourse website: www . balrainbourse.com .
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ANNOUNCEMENT.:

Ahli United Bank B.S.C. |
Invitation to Extraordinary General Assembly Meeting

| The Board of Directors of Ahli United Bank B.S.C. (Commercial Registration No. 46348) (the “Bank”) is pleased to invite the

| shareholders of the Bank to attend the Extraordinary General Meeting due to be held electronically starting at 11 a.m. on Tuesday,
14 February 2023, to discuss the items included in the following agenda which, amongst other things, are in relation to the acquisition
by Kuwait Finance House K.S.C.P of 100% of the issued shares of the Bank by way of a share swap. Details of how to attend the

| meeting electronically will be provided to the shareholders of the Bank. In the event that the quorum for the said meeting is not

| achieved, a second meeting will be held electronically on Tuesday, 21 February 2023 at the same time and in the same manner
mentioned above. In the event that the quorum for the second meeting is not achieved, a third meeting will be held electronically on
Tuesday, 28 February 2023 at the same time and in the same manner mentioned above.

Agenda of the E dinary G 1 Meaati

1. Approve the minutes of the Extraordinary General Meeting ("EGM") held on 7 April 2022. |
2. Approve the issuance of up to US$ 4,000,000,000 in bonds, loans and any other financial instruments, including but not limited |
to Basel Il compliant Additional Tier 1 capital securities and other securities of a similar capital nature, on a senior or subordinated
basis, in one or more transactions, subject to approval by the Central Bank Bahrain (“CBB") as applicable, and authorize the Board
of Directors to determine the timing, the pricing, the currency, the maturity date and other terms, for a period of two years
commencing from the date of this resclution.
| 3. Approve the conversion of the Bank from a public Bahraini shareholding company to a closed Bahraini shareholding company, and
i the Bank’s subsequent delisting from Bahrain Bourse and Boursa Kuwait, and authorise the Board of Directors of the Bank, or any
| delegate, to represent the Bank before any relevant entity, determine the date of such conversion and, subject to receipt of all |
necessary regulatory approvals, take all necessary measures to implement this resolution pursuant to applicable law
| and requlations.
4. Approve: (i} the conversion of the Bank and the Bank's subsidiaries into Sharia compliant entities; (ii) the change of the commercial
| activity of the Bank from °Conventional Retail Bank - Locally Incorporated” to "Retail Bank (islamic Principles) - Locally
| Incorporated”; and (it} the amendment of the current CBB license of the Bank from a conventional retail bank license to a local
[ Islamic retail bank license, and/or issuance of a new license to the Bank from the CBB, as may be required, after completion of all |
necessary measures pursuant to the Bank’s plan for conversion to Sharia compliance and subject to CBB approval. Authorise the
Board of Directors of the Bank, or any delegate, to determine the effective date of the aforementioned resolutions and to take all
necessary measures to implement the aforementioned resolutions.
5. Approve the amendment and restatement of the memorandum of association and articles of association of the Bank as required
| to implement the above resolutions, subject to CBB approval, and authorise the Board of Directors of the Bank, or any delegate,
[ to: (i) determine, finalize and execute (before a private or public notary in the Kingdom of Bahrain) the amendment and
i restatement of the memorandum of association and artides of association; and (ii) represent the Bank before any relevant entity
and take all necessary measures to implement this resolution.

Mohammad Fouad Al-Ghanim |
Deputy Chairman

Notes:
1. Proxy forms can be obtained from the website of the Bank www.ahliunited.com or Bahrain Bourse website www.bahrainbourse.com
or from their office: Bahrain Financial Harbour, 4th Floor. Phone: +973-17108833, Fax: +4973-17228061.

2. Holders of proxies may not be the Chairman, Directors or the employees of Ahli United Bank B.S.C. (Article 203 of the Commaercial
Companies law No.21 of the Year 2001, as amended).

3. Proxy forms should be submitted to the email address of Corporate.Secretary@ahliunited.com at least 24 hours prior to the meeting.

| 4. Resolutions to be adopted concerning the Extraordinary General Meeting will be subject to the approvals of the Ministry Of Industry
and Commerce and the Central Bank of Bahrain,

5. The documents relating to the meeting can be obtained from the Bank's website: www.ahliunited.com and from the Bahrain Bourse
website: www bahrainbourse.com.
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