Tom Blackwell
Group Corporate Secretary & Head of Legal and Corporate Affairs

ahli united ba-ﬁk

Ref. No.: 2022/09/TB/194
20 September 2022

Chief Executive Officer
Boursa Kuwait
State of Kuwait

Dear Sir,

Subject: Update relating to the acquisition of
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Ahli United Bank B.S.C. (“AUB”) by Kuwait
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Finance House K.S.C.P. (“KFH”)

With reference to the above subject, please note that
AUB has signed an agreement with KFH to organize
the process of cooperation between the two banks
during the transitional period preceding the
contemplated acquisition.

AUB will disclose any relevant developments or
required measures regarding this matter, as required,
on a prompt ongoing basis, to ensure transparency and
to comply with governing laws and regulations.

Yours sincerely,

CTATT

For Ahli United Bank B.S.C.

Copy to:
Mr. Amro Moharb - CMA — Kuwait
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Abli United Bank (B.S.C)

Head Office:

Bldg. 2495 Road 2832 Al Seef District 428
P.O. Box 2424, Manama, Kingdom of Bahrain
Telephone: (+973) 17 585 903

Facsimile : (+973) 17 580 568
tom.blackwell@ahliunited.com

Incorporated wilh the Limited Liability by Decree trom HH The King of Kingdom of Bahrain,
Commercial Registration Number 46348
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tom.blackwell@ahliunited.com
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www.ahliunited.com
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Disclosure and Transparency

Appendix No. (12)

Supplementary Disclosure Form

Date
20 September 2022

Name of Listed
Companv Ahli United Bank B.S.C.

pisclosuisglite Update relating to the acquisition of Ahli United Bank B.S.C. (“AUB”’) b
Kuwait Finance House K.S.C.P. (“KFH”)

Date of fous
.1 ¢ of previous 15 August 2022
disclosure

Development iinte| With reference to the above subject, please note that AUB has signed an agreement
occurred to W with KFH to organize the process of cooperation between the two banks during the

LRI transitional period preceding the contemplated acquisition.

AUB will disclose any relevant developments or required measures regarding this
matter, as required, on a prompt ongoing basis, to ensure transparency and to comply

with governing laws and regulations.

The financial cffect of

the occurring PRy Effect.

development (if any)




