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Further to GFH’s market notification dated 8" February 2023 on the
subject, the Group is pleased to inform its shareholders and the
markets about the successful live webcast session which was
broadcasted online on Monday, 13™ February 2023, at 1:00 p.m.
Kingdom of Bahrain time.

Attached herein is the transcript of the live webcast.

-

La glaal)

Name

Mariam Jowhary GRS e

pa)

Title

Head of Compliance & AML J) s e AndlSa g o) BV it

ol pasal

Company Seal 4l aid

Signature &2l

o0 2




gth oo

rdgllal) () ) o Asgana (e ygaal)

Al 0528 Gl cOblguts Ly s 2

cAe ganally Llall $I3Y) 338 e (Do) g g0l Ly el yie asll A s

i€ (JaY) ighs aliiad) saill Lasliind o lobs LAailall DA atagil G (gl zisalll uii guls DA
sl e Uiaghind cadel o DK b degenall pungy allad) lasas 8 anssilly WilKe feans i (e Ao sanall
G sailly 23l o AT ple o olai o sl Ganany . Usedlsad Byise Silse (bat] aiosall gl Blins (g el

Al P cnle Al Gl sl & caad Loy 2022 ale DA e sanal aiis

Pa A Aoy goiilly Ligyall led) Llaly cdaally ZLY1 3 Unsale Jgai 48 Uiin (530 <2021 ple (e W
Llaally Laal cpenlisally Cppaiinall 208y Lihlatinl daati libaly Gus (3] il ol e Lile oIS 63 <2022 ole
ple dn lle ) uhen e Lpy e ganall 3 (o) Ay sl (g5l eIV e

J2) jabias gt 52L3g Ll aagti b de ganall oyl cdpallall Glon) e bl ol ale e a2l e
S G Lpaiady Lpeal) V) 020 (DUA Uiy USud calell BlA Goad) sl (53 Gl atys 2 LYy
idadad gl Al Logd Lalas ope salinny) e

12022 ale DI deganal giiia 3 Aelgl) Y] b Lod aSile iaymind Cise

o7 L 33L3 Sixal Y9 sl 90.3 Cealisall Blall il Jila il @

%5.5 1y 52l ¢ Syl 5¥93 (yoale 97.7 alall ansall i)l ila gl @

coSudl V3 Osle 441.7 1) %10.8 Aty Hlall Jaal) s gin) @

2022 alad %9.1 4wy A€ Ggan Lo Ml @

cSoal Vs Sl 9.8 Y %21 Ay Joal Jles] 53 @

BaLys Sopel Voo Osale 151.3 () %11 Ay dadl) (aliss) Claadey dudill Cajlias (alisd) o
Y041 Ay Ligail) Coajlias



gth oo

%14.8 ) JW (uly S Jane Gund @
LSl V53 HLle 17.6 ) il %17 Goasty yladl) Jseals U] Jlaa] o)) @

Chliay) dlaill 4 pad) Gladd) ki) Ldpad) clodll @i 8 Lo ccleladll e Ui cuell s
t b LS JleeY) daghad (e SV dalise ol cul€ L duial) dadafy U A< ladl)

e %027 Ay Ll i) L) bt a5 cAylein) i peadl) cilendl] creali — dulaiin) L paal) cilasdl)
Aplenn) Lilains ciloaly LS clad) las o liia s 2k 8 de genall Cinas -alad) 13g] deganall J3o Jlea
Uit sl il ¢ (55801 Lol csaniall sty Lig sl Banial) ASLaally ol (pslall (pudas 53 e Bt cde sial
galse (b Cpealually (el dad 313 3 Lgidlad it lly (AT 8a 35N daglial) duelhal) cile Unil) Calagau

- gLaBY) aalill

el Copadl W aalll Alatll ddyadl clodl) 458 (e Ao @l biis — dyladll Ldpaall clasil)
Capaal) elal IS . Linils agii 3 @3 aalis 3y alad) 13g) i Hlas Osale 14 )38 Lilea by s ll (gLl
Ao ganall Jas Jaal e %18 duwiy Cipad) Jao Jaa) aale Cun 3Ll olall e Juadl (gylall alal)

dagall hlady) aal € 2022 ale e JsV) apll Dla - A3da) cladiadly deganall ASslaal) cflaiind)
daiall 038 (g +Alaal) Jgaaly Aol tinnal) Al Luil) Blaly HLY L Aaidall Co)sShi) A5 (D) g8 de sanall
Ciging Ll Jladis Jaug¥) ()80 dilaie e el Siual) dial) Al gl gad aopudl CosShinl dailiin) Aol

cladinall 4y dad dilaly (pyeinall Ja¥) Aligle Yo (38a5 aa L

& dahiall 8 Bl adse B )sShat) may (M g Allg deganall ddiin) 3k dbjla e jlaal) ey
aals . gAY ASad) Lehliin) cuila ) eS8 Lyl (pe 52l e sanall Joalss Al i) L
LAy jalae augn 6 Llaal) 13 Lacle WS, desanall Jas  Maa] (56%628 Ay JlaeY) (g g5l 138 cpe JaI

AY) JlaeY) Lashi (he daalusall 3 il B8 au DA (g Lpnaal) oudl Ay

Sl e %26 s b caalug 2021 alas d3lhe 2022 ale DS dujal) Anine dadlus Cauaids) — dujal)
oxiAbiaall b el ey b asSly el dwiall ddsise ga 3 06 O oSaall e OIS e sanall Ja
L o€ 2022 dle e 5l aopll Al Jaladl) gy dalaiall Uinas) il auis MLy IS e 3] &y Jualss

Ll 5,0 L

%0.6 Ay phals g Uik Syl JVso ol 24 Gaaalisall Slall )l il gl o
.%7.8 Aoy BAE},& ci:\s:i‘)j LY}A U):\L\ 26.2 @)ﬂ AA}AM C._DS\ %;AL.A CJ_\ °
c $Sial sy ale 147.8 () 715.3 oy asll Jaal Maa] g lisy) @



gth oo

ylas il L:Sf)j Y50 sade 67 A bl a)ll 8 dadll [alisd) Glanadag didill Cajlas 52y @
Soal Y53 sl 54.6 ) Jagal

31 b Spal V50 Jlle 8.08 4 Anlie ¢ Syl H¥so Hle 9.8 2022 e 31 b desanall Jgual Jlan) iy
‘_,_‘Jl 2021 e‘-ﬂ; a:!L@.u é)j )‘}!}J )LeLA 69 Y Q.CJA;AS\ C'_i‘q}ﬂ:m C_\a.é'.'a)\ cd:iAn..aj %21 Lé).ﬁ Ed‘f).g 2021 JEV VR
2022 ale gy Syl Vsy 5Ll 8.7

Joa¥) Naal o -lill ABLY Jpal] dline & S Gloud Golia PIA e lgaan @ ) sl aladin) 5
Soal o3 Jlle 17.6 ) 2021 ale &les (& Soal J¥50 Jlle 15 (e Ulgeal aas Lai 388 c3))3Y) a3 JlsaY s
o el sally Gl LAkl Ll saaall claiiall e A1) gl e sl G 138 (182022 e Algs b
) A Baiall Vsl 8 aasia adlsll Jea) (sn2e « Big Sky 5 Student Quarters e dsaiul) Pla
& Lull) ASal @il€ 2022 e 31 B el V50 Hlle s ) pealall suilall LKL (3gin e

ch LU Aalad) dall b ol puaally Aansall agad & Cnlly Gl did) Lasy & pealad) (3gis

Cialy Al eV anall ) Ay %1 Gty Jeea¥) e 2oy %9. 1 iy LKL Goin e sile ) glal an g
Y el paes ity o111 iiall Jagaill ila dasiy %134 dlgad) duhas duis «%014.8 JLall Gl 24U duns
Agle agaaid) agaall e e sl 24650

o Meai¥) (PIA e dpadlall Blon) 8 psill o () B o S (gDIA e elill (K s uaie DA (e
OLall D) o desandll Mpail) cililee aelidin . Jpal) (sp3e LS o waad) 8 Aulel acasy suss Lailas
Oo B e gand Gpaindl agms Lee g psly Basiall LY 3 A3 pally saclgll cileladll ST any (3 S dad

.ol

e s Lt 35 (i) Bl a8 Ll ¢ IS SLaBY) By da Geana da 2as Y Lt ¢ oallad) paiall e
iar L ¢ ADX) 2Ll 3hsd cidaod (Bgus 8 Liagadd ol W 2022 ale DA . pad lcall Al g daiie Ylge ais
&os -dsdl o aall 3lag Lnaalue B2l aanghy Wl mand shad (& cdallal) () ) (o deganal cadll] Z )l &)
I idlee laliia) duiy 5eUSH S5l saaa (ol sl (o Lol S50 clillaely oyl 520l g ) yaind
cganiall duyad) LYy dasand) danell Alaal) dalig cdunalad) 3lsul) Lo USHi cuan ¢ Jal) cdgll 8 il
pay Lol g safiall 808 Jlend dim Jla s capliall Glo asSal) Gl saby Jh iy kel lagail Bk
L paltional ST dad padki Chags (oalally AR i) o gail aianl Tl anaiy paiase (S0 Wiliba aolie

Nisaalisas

e Jpanll aiyd o) Zadll e %6 dussy 13k =)l anig 5)3Y) el 2581 clisan s olad LY 1)y
Al Lagonll Tonenll p Lt Al e



gth oo

Glag nmiall dnllg Wbl Gsaiile (ads clnealiuey UWleal Lilord Liasd cdpmall Cag plall cpa a2yl Uil Sgias
ALY ol e Lagl i aall oY) Gl B i o8 adse (e 2023 ale Jai Lady . Liealal dad
Aegiiall kel Lagha e sl i) (e lle OIS aiSly (Jlsa¥) e s (sh Ngas Lle 2022 (S ol

Sl s 38 ALl A V1 Ol il asall Lina oS85 e oS5 G of a4



gth oo

GFH Financial Group Reports Results for the full year of 2022

Attendees from GFH Financial Group:

Mr. Hisham Alrayes, Chief Executive Officer
Mr. Surya Hariharan, Chief Financial Officer

Good afternoon and welcome to GFH Financial Group’s results presentation for the full year of 2022. My
name is Surya Hariharan and today | am joined by our CEO along with my colleagues from the senior
management team on the call.

GFH in 2022 successfully mitigated the impact of the geo-political crisis, rising inflation, and market
volatility by implementing the same robust model that saw the Group through the pandemic times.
Following a strategy of long-term, sustainable growth, GFH was able to consolidate its position while also
expanding its global footprint, placing the Group in good stead. Our strategy brought together carefully -
considered opportunistic diversification and the continual pursuit of stable returns for our stakeholders.
Today, we are delighted to announce another year of progress and growth delivered by the Group during
2022, having navigated the turbulence with utmost optimism.

Building on 2021, in which we achieved remarkable growth in profits and income, we continued to
demonstrate resilience, diversity, and agility during 2022. This was another milestone year for GFH as we
continued to grow our investments and our investor and shareholder base off the back of ongoing strong
performance and market confidence in the Group and our ability to enhance results year after year.
Despite a challenging year across global markets, the Group continued to diversify its activities and further
improve income generation and profits.

Amidst the disruption in the market, we at GFH stuck to our strategy during these demanding times and
have remained focused on drawing on our core strengths to execute our plans.

Let me provide you with the key milestones achieved by the Group for the year 2022 —
e Net profit attributable to shareholders of US$90.3 million up by 7%.
e Consolidated net profit for the year of US$97.7 million, an increase of 5.5%.
e Rise in total income for the year by 10.8% to US$441.7 million.
e Return on Equity of 9.1% for 2022
e Growth in total assets by 21% to US$9.8 billion
e Decrease in operating expenses and impairment provisions by 11% in 2022 to US$151.3 million
and an increase in finance expenses by 41%
e (Capital adequacy ratio improved to 14.8%
e Total assets and assets under management increased by 17% to US$17.6 billion

Our strength was reflected across verticals, including our investment banking, commercial banking,
proprietary investments and treasury business lines.

Highlights of the contribution by each of the business lines were as follows —
Investment Banking — Investment banking, which is our core business line, contributed 27% of the total

income of the Group for the year. GFH was successful in placing six deals throughout the year. Our diverse
investment portfolio, which spans the GCC, UK, Europe and the US, continued to perform robustly, with
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our strategy of targeting defensive, recession-proof sectors once again proving its effectiveness in creating
value for investors and shareholders in the face of significant headwinds.

Commercial Banking — We realised solid gains from our commercial banking subsidiary, KHCB, which
recorded a net profit of BD14 million for the year. Our stake in Khaleeji Commercial Bank, our commercial
banking business, has enhanced our diversity of results. Khaleeji Commercial Bank performed better than
the previous year. KHCB’s gross income contributed 18% of the total income of the Group.

Proprietary and co-investments — During quarter 1 of 2022, one of the significant milestone for the Group
was the launch of Infracorp, which specializes in investing and managing sustainable infrastructure and
real estate assets. The landmark transaction reflects Infracorp’s strategy to accelerate the growth of
sustainable infrastructure development across MENA and South Asia regions, while generating long-term
returns for investors and adding lasting value to communities. The issuance builds on the Group’s
sustainability roadmap which aims to position Infracorp as the region’s pioneer in sustainability
investments. The Group continues to benefit from its investment in Infracorp along with its other co-
investments. Income from this business line contributed 28% to the total income of the Group. This
business line has helped us in diversifying our sources of income in this challenging market environment
by filling up for the change in contribution from the other business lines.

Treasury — Treasury portfolio contribution dropped during 2022 compared to 2021, and contributed c.
26% of the total income of the Group. Income from treasury portfolio would have been higher but was
impacted by the mark to market losses in the portfolio. We continue to monitor the markets closely and
accordingly evaluate our strategy relating to this business line.

For the fourth quarter of 2022, the following were the key highlights —
e Net profit attributable to shareholders of US$24 million marginally up by 0.6%.
e Consolidated net profit for the quarter of US$26.2 million, an increase of 7.8%.
e Rise in total income for the quarter by 15.3% to US$147.8 million.
e Increase in operating expenses and impairment provisions in fourth quarter to US$67 million and
increase in finance expenses to US$54.6 million

The Group’s total assets on 31 December 2022 were US$9.8 billion, compared with US$8.08 billion on 31
December 2021, an increase of 21%. Similarly, the Group’s liabilities grew from US$6.9 billion as at 2021
year end to USS$8.7 billion at 2022 year end. The liabilities raised through money market funds have been
deployed in the liquid asset portfolio of the Bank. From a total asset and funds under management
perspective, we have grown from US$15 billion at year end 2021 to US$17.6 billion at 2022 year end. This
was due to the organic growth from the new products launched by the Bank and inorganic growth through
the acquisition of Student Quarters and Big Sky, asset managers based out of United States of America.
Total equity attributable to shareholders increased to c. US$1 billion at 31 December 2022. The primary
movement in shareholders’ equity was the current years’ profitability, changes in treasury shares, and
changes to fair values of investments.

Our performance translates into a return on equity of 9.1% and return on assets of 1%. Turning to
regulatory ratios, our capital adequacy ratio was at 14.8%, Liquidity coverage ratio at 134% and Net Stable
Funding ratio at 111%. All our regulatory ratios are above the prescribed thresholds.

With a stable platform from which to build, GFH was able to expand into global markets through acquiring
new portfolios and majority stakes in several leading asset managers. The acquisitions will help the Group
to unlock significant value in some of the most promising and resilient sectors in the US and Europe,
exposing investors to a raft of opportunities. Globally, while no one is immune to the macro environment,
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we at GFH are executing our strategy and focused on delivering consistent and attractive returns to
shareholders. During 2022, we listed our shares on the Abu Dhabi Securities Exchange (ADX), marking
GFH’s fourth regional listing, in a move that allow us to further broaden our shareholder base and create
further liquidity. As our investor base and business continue to grow, we are also focused on finding new
ways to enhance efficiency and better meet the needs of our clients. Currently, our focus is in the Gulf
markets, especially the Kingdom of Saudi Arabia and the UAE, due to their steady growth and in light of
increased government spending on projects. With the rising interest rate environment, we are also
continuously evaluating our deal pipelines and actively pursuing organic and inorganic growth with an eye
towards delivering greater value for our investors and shareholders.

In continuing with our commitment to our shareholders, the Board of Directors have proposed a cash
dividend yielding 6% to par, subject to approval at the next AGM.

We believe we delivered for our clients and shareholders in challenging market conditions and we are
committed to our strategy, to disciplined execution and to creating value for our shareholders. We enter
2023 from a position of strength. We continue to show our strategy performs well across the cycle. It was,
by no means, an easy year, but it was a year of strong execution across our diverse business lines.

| would like to thank you for your time this afternoon and open the floor for any questions you may have.
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