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explanation of the .. .
Credit Rating GFH Financial Group would like to advise its shareholders and the el s 7 54
e an markets that S&P Global Ratings (S&P) has revised the outlook on the Ay alall
Classification issued
T Group’s long-term issuer credit rating to positive from stable and
and its implications
affirmed its 'B-' long-term issuer credit rating.
This improvement is noted to be largely spurred by higher treasury
business volumes, where the Group generates a positive spread from
investment in predominantly regional sovereign sukuk and
structured products. Investment banking transactions also proved
resilient since customers keen for cash yields retained their appetite
for income-generating commercial real estate in Europe and the US.
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Summary of the Sl Ly e anall el
official statement The management are pleased with the rating which reflects the (i ) g pall) adle
LU effectiveness of the Group’s strategy toward diversification and | ol Z\s}tm\ s lal)
company regarding expansion in all business lines to transform GFH into a fully il
the Classification of integrated Sharia’a compliant financial group. The management also
the Credit Rating affirm that the Group will continue the implementation of its

strategy steadily and looks forward to completing the planned spin-

off of the infrastructure projects during the year which will reflect

positively on the Group’s performance and financial statements.
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