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Bahrain Kuwait Insurance Company B.S.C.

BAHRAIN

Tuesday, 13" May 2025

To: Boursa Kuwait

Mubarak Al Kabeer Street, AlSharq
P.O. Box 22235, Safat 13083,
Kuwait

Sub: BKIC Interim Condensed Consolidated Financial Statements — 315t March 2025

We have pleasure in informing you that the Board of Directors of Bahrain Kuwait Insurance
Company (BSC) has approved on Tuesday 13" May 2025 the interim condensed consolidated
financial statements for the 3-month period ended 31 March 2025.

The financial information forms along with the approved auditor's report are attached herewith
for your kind reference and records.

Thanks and best regards,

Yours sincerely,

-~

S~

Ali Hasan Fardan
Senior Manager - Legal and Compliance
and Secretary to the Board

Enclosures/
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Head Office | BKIC Tower 2775 | Road 2835 | Seef District 428 | PO. Box 10166 | Manama Kingdom of Bahrain | TEL: (973) 17119999 | Email: info@gigcombh | CR No: 4745-1
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Approved financial statements.

Approved auditor's report

2025-03-31

2025-05-13

This form shall not be deemed to be complete unless the

documents mentioned above are provided
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Statement
2024-03-31 2025-03-31
2148, 201 alues polid! (55lull) Byl dlo
(5) 1,371,691 1,306,034 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
(4) 9 9 Aaazlly Al l‘i’“"" (8,Lu) EYEN)
Basic & Diluted Earnings per Share
Ugluzll olagasll
4 82,824,339 85,955,067 i e
Current Assets
Slogaold! Jlas
8 144,787,131 156,727,974 Aryilglesd
Total Assets .
aglazll bgllall
21 14,100,356 17,003,406 e el
Current Liabilities
b | Jle>
10 109,254,220 120,463,636 AT sl
Total Liabilities
A1 3,81 gabis Luold! 4SWI Ggax Jloa)
4 33,933,920 35,182,753 Total Equity attributable to the owners of the
| Parent Company
Al adl Sl Jles,
(26) 10,515,242 7,734,652 - Hhilliclsl
Total Operating Revenue
: Al st (3,lusl) By dlo
(11) 552,838 493,382 , iy
Net Operating Profit (Loss)
Gibu ¥ ERNT AR g93ull JWI Goly / AaSIALI 3Ll
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
5yl
(0.2) 1.225 1.222 e
Exchange Rate
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Statement
2024-03-31 2025-03-31
128,401 by polidl (3,Lud) Byl Lo
Gon Y G ¥ Gban Y Net Profit (Loss) represents the amount
N/A N/A N/A attributable to the owners of the parent
Company
ilass ¥ Bdans ¥ Bdans ¥ Qaiselly bl med! (5,Lus) 2pm)
N/A N/A N/A Basic & Diluted Earnings per Share
A Blan Y e ala st alshy Jles)
N/A N/A N/A Total Operating Revenue
Gibn ¥ Gdan ¥ Gians ¥ Al a0 (5yludd ) By $lo
N/A N/A N/A Net Operating Profit (Loss)

e Not Applicable for first Quarter

Il e 3z Y @

The decrease in the net profit for the three months
ended 31st March 2025 compared to the same period
last year is due to the first-time implementation of the
15% Domestic Minimum Top-up Tax in Bahrain, which
came into effect in January 2025 for multinational
companies and was not reflected last year.

gl e B 878 ool 3o (3 (PRI s 29033
Jl G ldl pladl (e BAAN Guis ge 4)lae 02025 e 31 3
3 80 JgY %15 AW dLsY GV axl dups (Gaudas
eoliall 02025 by § Sl s cdss (@ly eyl

(oWl plal 3 didas S5 @) (@9 Olwdandl Bodate

(219,326)

(250,998)
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Statement
2024-03-31 2025-03-31
rm iS)JJl @‘Ala.u el i)LuéJVmJ)." GL‘
(5) 1,680,321 1,595,974 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
aazlly Al 18y lws/Auzes
@) 11 11 L , k el 2
Basic & Diluted Earnings per Share
agluztl cilag>sll
4 101,459,815 105,037,092 S
Current Assets
Elogaell Jlea)
8 177,364,235 191,521,584 el
Total Assets
gluzll oL |
20 17,272,936 20,778,162 Vi g
Current Liabilities
Sbglhall e
10 133,836,420 147,206,563 e plklld
Total Liabilities
138,40 alue Lolidl 2SI Bois> Jloz)
3 41,569,052 42,993,324 Total Equity attributable to the owners of the
Parent Company
adaadl ool Jlex)
(27) 12,881,171 9,451,745 )
i I 4 Total Operating Revenue
Al sl (3ylus!) Byl Lo
(11) 677,227 602,913 , Geinnld
Net Operating Profit (Loss)
G Y G ¥ Giann Y g9l JUI ol / ZaSTALL 5Ll
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
ol
Statement
2024-03-31 2025-03-31
sdas, ¥ sy LA A1 S, a1 oaliney ol 3)lusdl/, 01 3Lo
N/A N/A N/A Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Gdan ¥ Gdasy ¥ Gadany ¥ Aaaselly Ll @l 3yluus/Azes)
N/A N/A N/A Basic & Diluted Earnings per Share
G Y Gy ¥ EASTY Absatl sl s
N/A N/A N/A Total Operating Revenue
A Gdan ¥ Gedasy ¥ Ala sl (5,lusdl) Aoyl Slo
N/A N/A N/A Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l e gdann¥ @
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1. | Unqualified Opinion Laxie pe gy | .1
2. | Qualified Opinion ] Liixiagly | .2
3. | Disclaimer of Opinion O Shllela pue | .3
4. | Adverse Opinion O oShagiy | 4
In the event of selecting item No. 2, 3 or 4, aad a4 913 o1 2 08wy Lz | Sl
the following table must be filled out, and this form is not a0 ! Lo SLaia 39wl Via siag Y ¢ JUI Jgae)
considered complete unless it is filled.
RET |
NIL
Az Y
NIL
s Y
NIL
R
NIL
Financial Results Form AU UL 8l 7 39es
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NIL NIL Cash Dividends
NESV RES | dxin Mui Slaies
NIL NIL Bonus Share
s ¥ NEPO &3l ol
NIL NIL Other Dividend
Az ¥ Az ol s e
NIL

No Dividends

,JLU uni‘) 5.\‘.':5

.L? N RESV | syl 5dle A Y
NIL NIL Issue Premium NIL Capital Increase

NESR NESV JWI ol pasass
NIL NIL Capital Decrease

Jsl ke
el Asgslall o gpadl
5131 ulzma 745,Sny
Senior Manager
Legal and Compliance
and Secretary to the Board

Olayd G Ao
Ali Hasan Fardan
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Review report on the interim condensed consolidated
financial information to the Board of Directors of Bahrain
Kuwait Insurance Company B.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Bahrain Kuwait Insurance Company B.S.C. (the "Company") and its subsidiary

(the “Group”) as at 31 March 2025 and the related interim condensed consolidated statements of
profit or loss, comprehensive income, changes in equity and cash flows for the three-month period
then ended and explanatory notes. The Board of Directors is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, ‘Interim Financial Reporting’ (“IAS 34"). Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of interim financial information performed by the independent auditor of the entity".
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34,

John Molloy
PricewaterhouseCoopers M.E Limited
Partner’s registration number: 255
Manama, Kingdom of Bahrain

13 May 2025

PricewaterhouseCoopers M.E Limited, Office no. 4701, Building no. 1459, Road no. 4626,
Block no. 346, P.O. Box 60771, Manama/Sea Front, Kingdom of Bahrain, Floor 47, West Tower,
Bahrain Financial Harbour, T: +973 17 118800, F: +873 17 540556, www pwc.com/me, CR no. 47378
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