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The main reason for the decrease in net profit for
the period, due to the decrease of the operating
profit by (43%) compared to the same period of
last year, and the decrease of operating revenue
by (21%) compared to the same period of last
year.
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until the end of 2022 and became applicable auditor to ple Auly o Dlya s ddsiadip3 g
from January 1st, 2023 after delaying its E!pl}ﬁfs an |l Jai e @ubatll sty meoly 2022
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B (105) — Avenue (2) — Smart Village Telephone : (202) 35 37 5000 — 35 37 5005
Km 28 Cairo — Alex Desert Road E-mail : Egypt@kpmg.com.eg
Giza — Cairo — Egypt Fax :{202) 35 37 3537
Postal Code : 12577 P.O. Box :(5) Smart Village
Translated

Independent auditor’s report on review of interim financial statements
To the Board of Directors of Egypt Kuwait Holding Company

Introduction

We have reviewed the accompanying consolidated statement of financial position of Egypt Kuwait
Holding Company — An Egyptian Joint Stock Company—,(“the Company”) as of March 31, 2023 and
the related consolidated statements of profit or loss and other comprehensive income, changes in
equity and cash flows for the three -months period then ended , and notes, comprising significant
accounting policies and other explanatory information (“the consolidated interim financial
statements™).

Management is responsible for the preparation and fair presentation of these interim consolidated
financial statements in accordance with International Financial Reporting Standards (IFRS)
including the requirements of IAS 34, ‘Interim Financial Reporting’. Our responsibility is to express
a conclusion on these consolidated interim financial statements based on our limited review.

Scope of Limited Review

Except as explained in the Basis for Qualified Conclusion, we conducted our review in accordance
with International Standard on Review Engagements 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity". A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As set forth in Note (49-26) in the financial statements, The Group’s management has not finalized
yet its assessment for the purpose of applying the International Financial Reporting Standard No.
(17) “Insurance Contracts” despite the fact that it should be in effect starting from January 1st 2023.
We were unable to determine the financial effects of disregarding the application of the said standard
on the consolidated financial statements of the financial period ended at March 31, 2023 and
including disclosures thereof.
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Translated

Qualified conclusion

Except for the probable adjustments as explained in the basis for qualified conclusion, and based on
our review of the consolidated financial statements of Egypt Kuwait Holding Company, nothing has
come to our attention that causes us to believe that the accompanying consolidated interim financial
information do not present fairly, in all material respects, the consolidated financial position of
Egypt Kuwait Holding Company as of March 31, 2023, and of its financial performance and its cash
flows for the three -months period then ended in accordance with IFRS including the requirements
of IAS 34, ‘Interim Financial Reporting’.
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