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Public Accountants & Consultants
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Translated

Independent auditor’s report on review of interim financial statements
To the Board of Directors of Egypt Kuwait Holding Company

Introduction

We have reviewed the accompanying consolidated statement of financial position of Egypt Kuwait
Holding Company — An Egyptian Joint Stock Company—,(*“the Company™) as of March 31, 2022 and
the related consolidated statements of profit or loss and other comprehensive income, changes in
equity and cash flows for the three -months period then ended , and notes, comprising significant
accounting policies and other explanatory information (“the consolidated interim financial
statements™).

Management is responsible for the preparation and fair presentation of these interim consolidated
financial statements in accordance with International Financial Reporting Standards (IFRS)
including the requirements of IAS 34, ‘Interim Financial Reporting’. Our responsibility is to express
a conclusion on these consolidated interim financial statements based on our limited review.

Scope of Limited Review

we conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review on the consolidated financial statements of Egypt Kuwait Holding Company,
nothing has come to our attention that causes us to believe that the accompanying consolidated
interim financial information do not present fairly, in all material respects, the consolidated financial
position of Egypt Kuwait Holding Company as of March 31, 2022 , and of its financial performance
and its cash flows for the three -months period then ended in accordance with IFRS including the
requirements of IAS 34, ‘Interim Financial Reporting’.



Transtated
Hazem Hassan

Emphasis of Matter Paragraph

As indicated in Note No. (49} from the notes to the financial statements. Most of the world countries,
including Egypt. were exposed to the novel epidemic of Corona virus (Covid-19) during vear 202¢.
Effect of this epidemic is extended till current period. This pandemic caused disturbances in most
commercial and economic activities in general and on certain number of group's activities, such as
energy, fertilizer and chemicals activity in particular, Therefore, this might have a significant impact
on the pre-defined operational, marketing plans and future cash flows associated with it, in addition
to the associated elements of revenues, cost of revenues and the effect on gross / net profit of the
group during the period and the following periods. As indicated in the above-mentioned note, the
Group’s management is taking the advantage of the actions taken by the Egyptian government to
support these activities as well as reducing the cost of production and changing the selling mix of
certain activities in addition to taking several actions to face this risk and limiting its impact on its
financial position. However, in light of instability and uncertainty as a result of the current events,
the magnitude of the impact of that event depends mainly on the time period for the continuation of
those effects at which that event is expected to end and the effects and capacity that it entails the
group to fulfill its plans to face this threat. which is difficult to determine at the current time.
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