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Soor Fuel Marketing K.S.CP

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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56.73% 1,075,067 1,684,917 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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3% %66 G Basic & Diluted Earnings per Share
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Total Assets
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Total Operating Revenue
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1- Increase in Fuel Sales
2- Increase the profit from Subsidiary
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EY Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
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. . Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Soor Fuel Marketing Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively,
the “Group”) as at 31 March 2025, and the related interim condensed consolidated statement of profit
or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the three months period then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the three-months
period ended 31 March 2025 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No. 7 of 2010 concerning
establishment of Capital Markets Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the three-months period ended 31 March 2025 that might
have had a material effect on the business of the Parent Company or on its financial position.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
2025 2024
Notes KD KD
Sales 37,672,967 36,524,310
Cost of sales 9 (34,561,268)  (33,482,617)
Operating expenses (2,575,069) (2,447,154)
GROSS PROFIT 536,630 594,539
Other income 841,983 845,007
Rental income 71,450 71,205
Net investment income 3 1,238,884 527,480
Administrative expenses (926,481) (913,684)
PROFIT FOR THE PERIOD BEFORE CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT OF SCIENCES
(KFAS), NATIONAL LABOUR SUPPORT TAX (NLST) AND ZAKAT 1,762,466 1,124,547
Contribution to KFAS (15,862) (10,121)
NLST (44,062) (28,114)
Zakat (17,625) (11,245)
PROFIT FOR THE PERIOD 1,684,917 1,075,067
BASIC AND DILUTED EARNINGS PER SHARE 4 4.16 fils 2.66 fils

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2025

Profit for the period

Other comprehensive income for the period:

Items that will not be reclassified subsequently to interim condensed consolidated
statement of profit or loss:

Net fair value gain on financial assets at fair value through other comprehensive
income

Other comprehensive income for the period

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Three months ended
31 March

2025 2024
KD KD

1,684,917 1,075,067

7,870,774 3,620,277

7,870,774 3,620,277

9,555,691 4,695,344

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
At 31 March 2025

ASSETS

Bank balances and cash

Accounts receivable and prepayments
Inventories

Investment securities

Property and equipment

Intangible assets

Right-of-use assets

Investment properties

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Retained earnings

Total equity
Liabilities
Employees’ end of service benefits

Accounts payable and accruals
Lease liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

l./"

Turaif Mohammad Bager Al Awadhi
Chairman

Notes

3
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(Audited)
31 March 31 December 31 March
2025 2024 2024
KD KD KD
36,261,175 33,326,830 31,581,127
2,694,093 1,797,513 1,633,505
819,189 804,986 838,391
51,611,526 45,303,207  38.632,759
15,816,996 16,322,977 17,181,086
7,689,437 7.862.958 8.385,001
4,832,119 4,983,122 5,436,134
896,000 898.000 904,000
120,620,535 111,299,593 104,592,003
40,470,758 40,470,758 40,470,758
7,306,337 7.306,337 6,793,911
7,306,337 7.306,337 6,793,911
(23,683) (23.683) (23.683)
(293,796) (293.,796) (293,796)
11,306,522 4,557,747 (1,273,297)
26,677,391 23,870,475 22,974,510
92,749,866 83,194,175 75,442,314
1,548,128 1.506.683 1.388.818
20,436,707 20,788,684 22,175,378
5,885,834 5.810,051 5.585.,493
27,870,669 28.105,418 29,149,689
120,620,535 111.299.593 104,592,003
—-—f/
f'\
~ /‘-/

Talal Ahmad Al-Khars
Vice Chairman & CEO

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 31 March 2025

At 1 January 2025 (audited)
Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period
Transfer of gain on disposal of equity investments at
FVOCI to retained earnings

At 31 March 2025

At 1 January 2024 (audited)
Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period
Transfer of gain on disposal of equity investments at
FVOCI to retained earnings

At 31 March 2024

Cumulative
Share Statutory Voluntary Treasury Treasury  changes in fair Retained
capital reserve reserve shares shares reserve  value reserve earnings Total
KD KD KD KD KD KD KD KD
40,470,758 7,306,337 7,306,337 (23,683) (293,796) 4,557,747 23,870,475 83,194,175
- - - - - - 1,684,917 1,684,917
- - - - - 7,870,774 - 7,870,774
- - - - - 7,870,774 1,684,917 9,555,691
- - - - - (1,121,999) 1,121,999 -
40,470,758 7,306,337 7,306,337 (23,683) (293,796) 11,306,522 26,677,391 92,749,866
40,470,758 6,793,911 6,793,911 (23,683) (293,796) (4,891,863) 21,897,732 70,746,970
- - - - - - 1,075,067 1,075,067
- - - - - 3,620,277 - 3,620,277
- - - - - 3,620,277 1,075,067 4,695,344
- - - - - (1,711) 1,711 -
40,470,758 6,793,911 6,793,911 (23,683) (293,796) (1,273,297) 22,974,510 75,442,314

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2025

Three months ended
31 March

2025 2024
Notes KD KD
OPERATING ACTIVITIES
Profit for the period before KFAS, NLST and Zakat 1,762,466 1,124,547
Non-cash adjustments to reconcile profit for the period before KFAS, NLST and
Zakat to net cash flows:

Interest income 3 (304,526) (277,472)
Dividend income 3 (791,602) (86,087)
Unrealized gain on financial assets at fair value through profit or loss 3 (142,756) (163,921)
Depreciation and amortization 995,280 778,249
Finance cost on lease liabilities 75,783 82,951
Provision for employees’ end of service benefits 49,588 38,285
1,644,233 1,496,552
Changes in the working capital:
Inventories (14,203) 42,591
Accounts receivable and prepayments (787,137) 324,463
Accounts payable and accruals (382,688) 1,974,441
Cash flows from operations 460,205 3,838,047
Employees’ end of service benefits paid (8,143) (19,664)
Taxes paid (46,838) (65,621)
Net cash flows from operating activities 405,224 3,752,762
INVESTING ACTIVITIES
Purchase of property and equipment (162,775) (121,381)
Purchase of investment securities (156,989) -
Proceeds from sale of investment securities 1,862,200 46,940
Term deposits, net (5,050,000) (300,000)
Interest income received 3 195,083 277,472
Dividend income received 3 791,602 86,087
Net cash flows used in investing activities (2,520,879) (10,882)
FINANCING ACTIVITY
Dividends paid - (51,837)
Net cash flows used in financing activity - (51,837)
NET (DECREASE) INCREASE IN BANK BALANCES AND CASH (2,115,655) 3,690,043
Bank balances and cash at 1 January 30,826,830 24,591,084
BANK BALANCES AND CASH AT 31 MARCH 6 28,711,175 28,281,127

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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