Date: 02 May 2023

To: Boursa Kuwait Company K.S.C.P.

Subject: Disclosure of the resolutions passed in the
meeting of the Board of Directors of Jazeera Airways

K.S.C.P. held on 02 May 2023

Pertaining to the above subject, and in reference to

Chapter 4 of disclosure and transparency module of

CMA law number (7) of 2010 and its executive bylaws,

we would like to announce that the Board of Directors

meeting held today Tuesday 02 May 2023 at 1:00 pm.

Consequently, please find the attached:

1-
2-

Key Information Disclosure.

Financial results form for consolidated interim
financial information for the period ended
31/03/2023.

A copy of the Independent Auditor’s Report on
review of consolidated interim financial
information for the period ended 31/03/2023.

A copy of consolidated interim financial
information for the period ended 31/03/2023.
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The Board of Directors during its meeting held today Tuesday 02 May
2023 resolved the following:

1- The Board approved the consolidated interim financial information
for the period ended 31/03/2023.

2- The Board approved the lease of 2 Airbus A321-211 CEO Aircraft.
3- The Board approved the lease of 2 Airbus A320-200 CEO Aircraft.

4- The Board approved the lease novation agreements and/or other
amendments with Aircraft leasing companies.
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* The lease of Aircraft is expected to have positive financial contribution

to the company’s revenues and operating profit but the immediate
impact can't be quantified.

e The financial impact of the the lease novation agreements and/or
other amendments with Aircraft leasing companies will be difficult to
quantify immediately.
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Company Name
Jazeera Airways K.S.C.| C P.

___Flrst Quarter Results Ende__d qn '

Board of Directors Meeting Date |

Required Documents

Approved finéncial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the

2024-03-31

"20;3—05-02

documents mentioned above are provided
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- Net Profit (Loss) represents the amount
 attributable to the owners of the parent Company

‘Llﬂ.'n.a!'l_, 4.\.....Lu‘Y'| &.ul'l (a_)Lua) Ay
Basic & Diluted Earnings per Share
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- Current Assets
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 Total Assets
A glaid) iy gl
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- Total Liabilities
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| Total Equity attributable to the owners of the
Parent Company

Al bl Y e

_ Total | Operating Revenue

Net Operating Profit (Loss)

2022-03-31 | 2023-03-31
(39.7)% 3,843,926 2,316,719
(39.7)% 17.47 10.53
27.3% 59,450,959 75,683,095
17.7% 231,020,130 271,947,069
28.9% 69,888,628 90,072,569 i
19.8% 204,131,506 244,561,453
1.8% 26,888,624 27,385,616
35.2% 35,740,429 48,326,771
(15.8)% 6,832,263 5,750,626
S—— e e
N/A N/A N/A
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| Accumulated Loss / Paid-Up Share Capital
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2022 2022 2023
(A 2) ) (Riis )
39,527,509 44,164,805 45,243,551
122,944,158 145,092,349 140,793,746
7,993,656 7,234,341 8,338,564
1,103,848 1,890,950 1,888,113
171,569,171 198,382,445 196,263,974
1,462,220 2,426,741 2,641,812
1,305,034 325,916 441,547
14,040,977 18,695,005 23,071,123
42,642,728 52,267,804 49,528,613
59,450,959 73,715,466 75,683,095
231,020,130 272,097,911 271,947,069
22,000,000 22,000,000 22,000,000
740,756 2,843,811 2,843 811
. . (458,619)
4,147,868 11,683,441 3,000,424
26,888,624 36,527,252 27,385,616
2,873,049 2,912,300 3,271,051
13,985,082 19,433,727 18,354,511
112,529,823 133,398,702 128,857,685
4,854,924 4,425,635 4,005,637
134,242,878 160,170,364 154,488,884
8,198,302 7,531,410 9,359,235
21,400,807 22,485,345 22,140,902
850,986 849,285 854,559
30,674,562 29,201,588 41,979,659
8,763,971 14,355,356 15,738,214
- 977,311 -
69,888,628 75,400,295 90,072,569
231,020,130 272,097,911 271,947,069
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- Deloitte & Touche
eloitte. Aeieran' co.
Ahmed Al-Jaber Street, Sharq
Dar Al-Awadi Complex, Floors 7 & 9

P.O. Box 20174, Safat 13062
Kuwait

Tel :+965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS
OF JAZEERA AIRWAYS K.5.C.P.

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Jazeera Airways K.5.C.P.
(the “Parent Company”) and its subsidiaries (together called “the Group”) as at 31 March 2023, and the related condensed
consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows
for the three-month period then ended. Management is responsible for the preparation and presentation of this interim
financial information in accordance with International Accounting Standard 34 - Interim Financial Reporting. Qur
responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
international Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial

information is not prepared, in all material respects, in accordance with International Accounting Standard 34 - Interim
Financial Reporting.

Report on other Legal and Regulatory Requirements

Based on our review, the interim financial information is in agreement with the books of account of the Parent Company.
We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of
the Companies Law No. 1 of 2016, as amended, and its Executive Regulations or of the Memorandum of Incorporation and
Articles of Association, as amended, of the Parent Company, during the three-month period ended 31 March 2023, that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority and its
related regulations, as amended, during the three-month period ended 31 March 2023, that might have had a material
effect on the business of the Parent Company or on its financial position.

ader A. Al-Wazzan
License No. 62A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
2 May 2023



lazeera Airways K.S.C.P.
Kuwait

Condensed Consolidated Statement of Financial Position (Unaudited)
as at 31 March 2023

Note

ASSETS

Non-current assets

Property and equipment 3
Right to use asset 4
Advance for maintenance

Security deposits

Current assets

Inventaories

Security deposits

Trade and other receivables

Cash and bank balances 5

Total assets

LIABILITIES AND EQUITY

Equity

Share capital 6
Legal reserve

Hedge reserve 14
Retained earnings

Total equity

Non-current liabilities

Post-employment benefits

Maintenance payables

Lease liabilities 7
Murabaha payables

Current liabilities

Maintenance payables

Lease liabilities 7
Murabaha payables

Trade and other payables

Deferred revenue

Bank overdrafts 5

Total liabilities and-equi

mmad ] M Al Mousa
Vice-chairman

Kuwaiti Dinars

31 March 31 December 31 March
2023 2022 2022
(Unaudited) (Audited) {Unaudited)
45,243,551 44,164,805 39,527,508
140,793,746 145,092,349 122,944,158
8,338,564 7,234,341 7,993,656
1,888,113 1,890,950 1,103,848
196,263,974 198,382,445 171,569,171
2,641,812 2,426,741 1,462,220
441,547 325,916 1,305,034
23,071,123 18,695,005 14,040,977
49,528,613 52,267,804 42,642,728
75,683,095 73,715,466 59,450,959
271,947,069 272,097,511 231,020,130
22,000,000 22,000,000 22,000,000
2,843,811 2,843,811 740,756
(458,619) - -
3,000,424 11,683,441 4,147,868
27,385,616 36,527,252 26,888,624
3,271,051 2,912,300 2,873,049
18,354,511 19,433,727 13,985,082
128,857,685 133,398,702 112,529,823
4,005,637 4,425,635 4,854,924
154,488,884 160,170,364 134,242,878
9,359,235 7,531,410 8,198,302
22,140,902 22,485,345 21,400,807
854,559 849,285 850,986
41,979,659 29,201,588 30,674,562
15,738,214 14,355,356 8,763,971

- 977,311 -

90,072,569 75,400,295 69,888,628
271,947,069 272,097,911 231,020,130

The accompanylng notes 1 to 15%re an integral part of this condensed consolidated interim financial information.



