Date: 12 Jgnuary 2022

To: Boursa Kuwait Company K.S.C.P.

Subject: Disclosure of Material information

Pertaining to the above subject, and in reference to
Chapter 4 of disclosure and transparency module of CMA
law number (7} of 2010 and its executive bylaws
regarding the establishment of Capital Markets
Authority and regulating securities activities, Jazeera
Airways K.5.C.P. would like to disclose issuance of
Disciplinary Board Resolution, as clarified in the key
information disclosure attached.
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We would like to inform you that CMA announced on 12/1/2023 issuance of

Disciplinary Board Resolution No. (117/2022 Disciplinary Board) (83/2022
Authority) and imposed a fine of KD 10,000 for the following reasons:

1- Non-disclosure of the credit facilities agreement signed on 01/10/2017.

2- Non-disclosure of the agenda item relating to the recommendation of the
replacement of the external auditor in the disclosure dated 21/02/2021
regarding the Board of Director meeting invitation despite of the said
recommendation is being included in the meeting agenda .
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There is no material impact on the company's financial position.
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