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The Board of Directors during its meeting held today Tuesday 09
August 2022 resolved the following:

1- The Board approved the consolidated interim financial information
for the period ended 30/06/2022.

2- The Board recommended to the General Assembly at its next
meeting to approve interim cash dividends equivalents to 30 % of
capital (30 fils per share) amounting to KWD 6,600,000 to be paid
from the net profit of the period ended 30/06/2022.
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e There is no immediate financial impact on the company. The

date and agenda of the General Assembly meeting will be
shared in due course.
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19,888,630 21,165,461 63,063,524
101,467,593 126,249,389 128,685,224
1,695,327 2,056,685 2,409,806
1,189,303 1,236,734 1,251,730
124,240,853 150,708,269 195,410,284
597,155 1,196,724 1,845,249
1,305,034 1,305,034 1,305,034
18,639,523 21,917,102 26,031,806
19,071,848 50,060,300 44,307,745
39,613,560 74,479,160 73,489,834
163,854,413 225,187,429 268,900,118
20,000,000 22,000,000 22,000,000
- 740,756 740,756
(18,689,231) 7,343,773 7,693,618
1,310,769 30,084,529 30,434,374
2,685,560 2,296,229 3,052,215
15,183,307 10,652,320 16,237,830
93,994,750 116,145,351 121,090,778
5,719,021 5,285,910 4,850,066
117,582,638 134,379,810 145,230,889
3,375,715 11,245,173 9,804,501
17,227,435 20,674,479 21,268,652
840,000 840,000 882,822
15,401,192 21,598,732 23,892,050
3,181,503 6,364,706 21,386,830
4,935,161 - 16,000,000
44.961,006 60,723,090 93,234,855
162,543,644 195,102,900 238,465,744
163,854,413 225,187,429 268,900,118
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION TO THE BOARD OF
DIRECTORS OF JAZEERA AIRWAYS K.S.C.P.

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Jazeera Airways K.S.C.P.
{the “Parent Company”) and its subsidiary (together called “the Group”) as at 30 June 2022 and the related condensed
consolidated statements of profit or loss, statement of profit or loss and other comprehensive income for three-month
and six-month periods then ended and the related condensed consolidated statements of changes in equity and cash
flows for the six-month period then ended. Management is responsible for the preparation and presentation of this
interim financial information in accordance with International Accounting Standard 34 - Interim Financial Reporting. Our
responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 - Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim financial information is in agreement with the books of account of the Parent Company.
We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of
the Companies Law No. 1 of 2016, as amended, and its executive regulations or of the Memorandum of Incorporation
and Articles of Association, as amended, of the Parent Company, during the six-month period ended 30 June 2022, that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority and its

pguatt ended, during the six-month period ended 30 June 2022, that might have had a material effect
arent Company or on its financial position.

]

Bader A, Al-Wazzan
License No. 62A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
S August 2022



Jazeera Airways K.S.C.P.
Kuwait

Condensed Consolidated Statement of Financial Position {Unaudited) as at 30 June 2022

Kuwaiti Dinars

30 June 31 December 30 June
2022 2021 2021
Note {Unaudited) {Audited) (Unaudited)
ASSETS

Non-current assets
Property and equipment 3 63,063,524 21,165,461 19,888,630
Right of use assets 4 128,685,224 126,249,389 101,467,593
Advance for maintenance 2,409,806 2,056,685 1,695,327
Security deposits 1,251,730 1,236,734 1,189,303

195,410,284 150,708,269 124,240,853

Current assets

Inventories 1,845,249 1,196,724 597,155
Security deposits 1,305,034 1,305,034 1,305,034
Trade and other receivables 26,031,806 21,917,102 18,639,523
Cash and bank balances 5 44,307,745 50,060,300 19,071,848
73,489,834 74,479,160 39,613,560
Total assets 268,900,118 225,187,429 163,854,413
LIABILITIES AND EQUITY
Equity
Share capital L] 22,000,000 22,000,000 20,000,000
Legal reserve 740,756 740,756 -
Retained earnings/{accumulated loss) 6 7,693,618 7,343,773 {18,689,231)
Total equity 30,434,374 30,084,529 1,310,769

Non-current liabilities

Post-employment benefits 3,052,215 2,296,229 2,685,560
Maintenance payables 16,237,830 10,652,320 15,183,307
Lease liabilities 7 121,090,778 116,145,351 93,994,750
Murabaha payables 4,850,066 5,285,910 5,719,021

145,230,889 134,379,810 117,582,638

Current liabilities

Maintenance payables 9,804,501 11,245,173 3,375,715
Lease liabilities 7 21,268,652 20,674,479 17,227,435
Murabaha payables 882,822 840,000 840,000
Trade and other payables 23,892,050 21,598,732 15,401,192
Deferred revenue 21,386,830 6,364,706 3,181,503
Bank overdrafts 5 16,000,000 - 4,935,161

93,234,855 60,723,090 44,961,006
Total liabilities 238,465,744 195,102,900 162,543,644
Total liabilities and equity 268,900,118 225,187,429 163,854,413

The accompanying notes ] to 15 are an integral part of this condensed consolidated interim financial information.

Marwan Marzouq Boodai
Chairman
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