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Approved auditor's report
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Statement
2021-03-31 2022-03-31
A 3,0 sy palidl (85leeill) )l o
56.4% 406,566 636,035 Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
50 B EETESIPEVW R [IPUIN [ CNIRES Iy
0% : : Basic & Diluted Earnings per Share
: Wglull Clagaell
-8.3% 6,680,164 6,125,826
Current Assets
[AEYESN (I (PSS
7.2% 32,093,192 34,407,484 el
Total Assets
Aaluall b {
-7.4% 2,921,223 2,704,071 S = 2 L
Current Liabilities
ol |
-3.9% 3,679,759 3,537,973 — bt
Total Liabilities
38,40 s Lol LSII G54 >
8.7% 28,413,433 30,869,511 A o feke dox
Total Equity attributable to the owners of the Parent Company
b atll sl Jles
8.1% 1,320,551 1,427,744 .
Total Operating Revenue
| LA AT (B5l))) gl Gio
-0.5% 462,847 460,616 Baneld

Net Operating Profit (Loss)

gadull JUI el / AaSTAL) yilansel!
Accumulated Loss / Paid-Up Share Capital
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2021-03-31 2022-03-31 Statement
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56.4% 406,566 636,035 Net Profit (Loss) represents the amount

attributable to the owners of the parent

Company

Qaaselly Loawledll mpd! (5l

58.5% 2.05 325 Lh peed! (B5es) Bz

Basic & Diluted Earnings per Share

addll Sl Jles

8.1% 1,320,551 1,427,744 : Al Slal) Jler

Total Operating Revenue

LA (5 ol mecll 13

-0.5% 462,847 460,616 Aadehtll Glnddl)) 2l Jlao

Net Operating Profit (Loss)

e Not Applicable for first Quarter

s asll e gY@

The increase in profits during the first quarter of

2022 is due to the exit from a real estate investment o] e Rl Aguiddl clagieall ¢ Lasy) ] Liayl g 3slaall ool Ladinyl
and also to the increase in cash dividends from one

of the company investments.

ol abieall g1 2022 pladl a S8t a1 Y5 L sy 50
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Cash Dividends
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) i Other Dividend
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No Dividends
i Issue Premium - Capital Increase
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) Capital Decrease
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Kuwait Resorts Company K.P.S.C.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Resorts Company K.P.S.C. ("the Parent Company”) and its subsidiary (together referred to as “the Group”) as at
31 March 2022 and the related interim condensed consolidated statements of income, comprehensive income,
changes in equity and cash flows for the three-months period then ended. Management of the Parent Company is
responsible for the preparation and presentation of this interim financial information in accordance with 1AS 34
"Interim Financial Reporting". Our responsibility is to express a conclusion on this interim financial information based
on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34 "Interim Financial Reporting".

Emphasis of Matter

We draw attention to notes 4 and 17 of the interim financial information, which describes details about
managements assumption relating to the renewal of the lease contract for the Hilton Kuwait Resort. Our conclusion is
not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, we have not become aware of any
violations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the three-months period ended
31 March 2022 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the three-month period ended 31 March 2022, that might had a material effect on the business of the Parent
Company or on its financial position.

Talal¥. Al-Muzaini
License No. 209 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 12 May 2022



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 31 March 2022

(Unaudited)
(All amounts are in Kuwaiti Dinars)
Note 31 March 31 December 31 March
2022 2021 2021
(audited)
Assets
Non-current assets
Property, plant and equipment 28,160 4,546 37,225
Investment properties 5 8,671,776 9,687,927 9,831,630
Investment in associate 101,009 100,563 100,532
Investment in joint ventures = - 73,011
Financial assets at fair value through OCI 6 19,480,713 17,922,932 15,370,630
28,281,658 27,715,968 25,413,028
Current assets
Receivables and other debit balances 7 4,510,134 4,086,164 5,176,209
Cash, bank accounts and time deposits 8 1,615,692 1,135,555 1,503,955
6,125,826 5,221,719 6,680,164
Total assets 34,407,484 32,937,687 32,093,192
Equity and liabilities
Equity
Share capital 21,021,809 21,021,809 21,021,809
Statutory reserve 3,645,960 3,645,960 3,545,243
Treasury shares 9 (948,122) (948,122) (770,278)
Change in fair value reserve 2,355,464 2,495,854 (68,001)
Foreign currency translation reserve (172,802) (193,510) (187,661)
Retained earnings 4,967,202 4,331,167 4,872,411
30,869,511 30,353,158 28,413,433
Liabilities
Non-current liabilities
Provision for employees’ end of service indemnity 833,902 777,061 758,536
Current liabilities
Due to banks 10 1,779,511 339,875 1,195,163
Payables and other credit balances 11 924,560 1,467,593 1,726,060
2,704,071 1,807,468 2,921,223
Total liabilities 3,537,973 2,584,529 3,679,759
Total equity and liabilities 34,407,484 32,937,687 32,093,192

The accompanying notes form an integral part of this interim condensed consolidated financial information.

-

Adwan Mohammad Al-Adwani Ibrahim Mohamed Al-Ghanim
Chairman Vice Chairman and CEQ



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Income for the three-months ended 31 March 2022

(Unaudited)

(All amounts are in Kuwaiti Dinars)

Operating revenue

Operating cost

Gross operating profit

Cash dividend from investments

Gain from sale of investment properties
Other gains

(Losses)/ gain from foreign currency differences
General and administrative expenses
Finance costs

Net profit before deductions
Contribution to KFAS

National Labor Support Tax

Zakat expense

Net profit for the period

Earnings per share (fils)

12

Three months ended
31 March
2022 2021
1,427,744 1,320,551
(967,128) (857,704)
460,616 462,847
144,038 72,019
163,188 -
5,794 1,504
50 (155)
(95,891) (95,554)
(10,405) (22,149)
667,390 418,512
(6,007) (3,767)
(18,106) (5,842)
(7,242) (2,337)
636,035 406,566
3.25 12,05

The accompanying notes form an integral part of this interim condensed consolidated financial information.



Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the three-months ended 31 March 2022

(Unaudited)
(All amounts are in Kuwaiti Dinars)
Three months ended
31 March

2022 2021
Net profit for the period 636,035 406,566
Other comprehensive income/(loss) items
| t ma ssified su L interim condensed
consolidated statement of income
Investments at fair value through other comprehensive income:
Change in fair value through other comprehensive income b (140,390) (1,325,049)
Items that may be reclossified subsequently to the interi nsed consolidated

tatement of inco

Foreign currency translation reserve 20,708 (11,288)
Total other comprehensive loss (115,682) (1,336,337)
Total comprehensive income/(loss) for the period 516,353 (929,771)

The accompanying notes form an integral part of this interim condensed consolidated financial information.



