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2023-03-31 2024-03-31
A 28, alusy polied! (3ylusd)) gl §lue
60.59% 1,175,784 1,888,216 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laislly Apaokadl) @ qand) (Bylus) @
60.48% 2.91 4.67 o _ Gaaslieiem
| Basic & Diluted Earnings per Share
gzl ol gzl
0.65% 16,086,253 16,191,390 e e
| - el Current Assets
" clagzsll Jlen]
5.05% 131,192,151 137,820,538 s sl
- Total Assets —
athaill bighlall
9.16% 34,774,140 37,958,383 L . o
| Current Liabilities
abglall Jlaz)
5.25% 64,652,160 68,043,485 o el o)
- Total Liabilities
138, 40 abie Lolsd! L8U Bod Jloz)
4.86% 66,539,991 69,777,053 Total Equity attributable to the owners of the
| | Parent Company L
adaadl Sl s
4.52% 39,912,936 41,717,429 _ o R0 i)
- B Total Operating Revenue
ada sl (5,lus! | Lo
-8.39% 1,240,841 1,136,743 . _ il Gl el g
il | Net Operating Profit (Loss) o]
Galain WaSTAa yilus uga ¥ | daSlfe yilus urga ¥ g8l JUI ol / AaSIAL iluacill
Not No Accumulated No Accumulated ) .
Accumulated Loss / Paid-Up Share Capital
Applicable Losses Losses
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Statement
2023-03-31 2024-03-31
sdany 135, aluss palil (5yluucel)) gyl Jluo
Not Slary¥ Gedats ¥ Net Profit (Loss) represents the amount
Not Applicable Not Applicable attributable to the owners of the parent
Applicable Company
S ¥ Aaashly 2awlad! el (3)lus) uzms)
- Sais¥ iais¥
ot
Not Applicable Not Applicable Basic & Diluted Earnings per Share
Applicable
slan Y ALt sl Jea)
'N Gidaus¥ Gdans ¥
ot
Not Applicable Not Applicable | Total Operating Revenue
Applicable
Gelais ¥ Ll st (Bluid)) gl $lo
N Geany ¥ Giany¥
ot
Not Applicable Not Applicable | Net Operating Profit (Loss)
Applicable

e Not Applicable for first Quarter

Jo¥fl gyl e glany ¥ @

¢ Increase in Revenue.
e Increase in Other Income
e Gain on Sale of Subsidiary

bl gelast,
339l pasa i 3 sl gLzl @
Anbasdanwm ®

KD 301,153

KD 38,231,334
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1. | Unqualified Opinion ,@‘_si, ,1
2. | Qualified Opinion O bantagly | 2
3. | Disclaimer of Opinion O gl el e | 3
4. | Adverse Opinion O oSlaegly | 4
In the event of selecting item No. 2, 3 or 4, 2tz ol 3 ol 2 08y i Hluas | Sl
the ff)llowing table must be fi.IIed 9ut, and this form is not i2tiad i o Lo SaiSe r gl o ing Wy e JUl g
considered complete unless it is filled.
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"&Lﬂl-
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pplicable / 3lai ot Applicable / 3ai Other Dividend
Lyl 2353 aute
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Not )‘J.'a?‘ 53)&: JLU uai) E.SLD
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applicable/ Issue Premium oy Capital Increase
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Report on review of interim condensed consolidated financial information

To the boatd of directors of
Oula Fuel Marketing Company - KSCP
Kuwait

Introduction
We have teviewed the accompanying interim condensed consolidated statement of financial position of Oula

Fuel Marketing Company - KSCP (“the Parent Company”) and its subsidiaries (“the Group”) as of 31 March
2024 and the telated intetim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the three-month period then ended. Management
is responsible fot the preparation and presentation of this interim condensed consolidated financial information
in accordance with Intetnational Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scape of Review

We conducted out review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on out review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepated, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Atticles of Association, as amended, have occurred during the three-month period ended
31 March 2024 that might have had a material effect on the business ot financial position of the Parent

Company.

We further reportt that, during the course of our teview, to the best of our knowledge and belief, we have not
F any matetial violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
egulations during the three-month petiod ended 31 March 2024 that might had a

become awar:

Hend Abdullah Al Spirayea
(Licence No. 141-A
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
12 May 2024



Oula Fuel Marketing Company - KSCP and its Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months Three months
ended 31 ended 31
March 2024 March 2023
Notes  (Unaudited) (Unaudited)
KD KD
REVENUE
Revenue from sales and services 41,717,429 39,912,936
Cost of revenue 16 (38,221,464) (36,385,659)
Operating expenses (2,359,222) (2,286,436)
Gross profit 1,136,743 1,240,841
Realised gain on sale of subsidiary 5 681,644 -
Share of results of associate 8 227,326 126,770
Dividend income 6,111 3,098
Rental income 246,375 120,291
Interest income 128,881 78,893
Other income 896,769 956,867
3,323,849 2,526,760
EXPENSE AND OTHER CHARGES
General and administrative expenses (840,568) (1,055,811)
Finance costs (488,780) (240,281)
(1,329,348) (1,296,092)
Profit before provisions for contribution to Kuwait

Foundation for the Advancement of Sciences (KFAS),

National Labour Support Tax (NLST) and Zakat 1,994,501 1,230,668
Provision for KFAS (26,405) (10,182)
Provision for NLST (50,255) (30,139)
Provision for Zakat (29,625) (14,563)
Profit for the period 1,888,216 1,175,784
Basic and diluted earnings per share 6 4.67 Fils 2.91 Fils

The notes set out on pages 7 to 18 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company ~- KSCP and its Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months Three months
ended 31 ended 31
March 2024 March 2023
(Unaudited) (Unaudited)
KD KD

Profit for the period 1,888,216 1,175,784
Other comprehensive income/(loss):
Items that may be reclassified subsequently to consolidated

statement of profit or loss:
Financial assets at fair value through other comprehensive income
- Net change in fair value arising during the period 30,750 17,629
Total other comprehensive loss that may be reclassified subsequently

to consolidated statement of profit or loss 30,750 17,629
Items that will not be reclassified subsequently to consolidated

statement of profit or loss:
Equity investments at fair value through other comprehensive income
- Net change in fair value arising during the period (854,091) (362,561)
Share of other comprehensive loss of associate (1,010,648) (20,115)
Total other comprehensive loss that will not be reclassified

subsequently to consolidated statement of profit or loss (1,864,739) (382,676)
Total other comprehensive loss for the period (1,833,989) (365,047)
Total comprehensive income for the period 54,227 810,737

The notes set out on pages 7 to 18 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and its Subsidiaries

Interim Condensed Consolidated Financial Information

31 March 2024 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2024 2023 2023
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
ASSETS
Property and equipment 22,289,778 22,274,617 20,268,862
Intangible assets 576,028 691,121 772,620
Right of use assets 1,720,983 1,936,107 -
Leasehold right 9,169,923 9,721,508 10,578,769
Investment properties 7 35,087,000 35,037,000 37,643,928
Investment in associate 8 17,174,828 18,635,378 17,825,706
Investments at fair value through other
comprehensive income 9 35,610,608 33,895,631 28,016,013
Inventories 1,316,520 1,400,912 1,302,328
Accounts receivable and other assets 10 2,864,500 2,720,904 3,649,490
Term deposits 11 7,450,000 6,800,000 7,300,000
Cash and bank balances 11 4,560,370 4,065,783 3,834,435
Total assets 137,820,538 137,178,961 131,192,151
EQUITY AND LIABILITIES
Equity
Share capital 40,456,810 40,456,810 40,456,810
Statutory reserve 7,233,830 7,233,830 6,747,995
Voluntary reserve 7,233,830 7,233,830 6,747,995
Fair value reserve (7,608,813) (5,748,937) (7,707,515)
Retained earnings 22,461,396 20,547,293 20,294,706
Total equity 69,777,053 69,722,826 66,539,991
Liabilities
Provision for employees’ end of service benefits 1,320,066 1,295,911 1,176,935
Lease liabilities 1,755,463 1,735,892 -
Murabaha payables 12 2,522,646 2,522,646 2,736,662
Term loan 13 4,222,573 4,376,898 4,494 147
Wakala payables 14 28,126,090 28,116,591 27,586,593
Accounts payable and other liabilities 14,264,716 13,933,550 13,659,013
Due to a related party 16 15,829,001 15,434,520 14,913,970
Due to banks 11 2,930 40,127 84,840
Total liabilities 68,043,485 67,456,135 64,652,160
Total equity and liabilities 137,820,538 137,178,961 131,192,151
# \

“ Eng. Abdul Hussain S. Al Sultan
Chairman

—

Eng.Adel Mohimmiad Al-Awadi

Vice Chairman and CEO

The notes set out on pages 7 to 18 form an integral part of this interim condensed consolidated financial information.



U001 [P ParppIIosues posuspuos uuduz Sig1 Jo 1vd [risatur up wuof 94 of y 59Tvd 40 10 195 §370% 3G T

166'6€5°99 90L'¥62'02 (S16°20L'2) G66'L¥.L'9 G66'LVL'9 o18'96¥'0r (payipneun) €20z ydJel L¢ ie aduejeq
2 8G (89) - - = ajeosse ayl AqQ paumo [D0LAL Je sjusuisaaul jo jesodsip uo uieb pasieal Jo ajeys
= (geg'sil) geg'eLl = = - (6 @)0U) dnolgy ayy Aq paumo [DOLAL 1B SJUSWISDAUI JO [esodsip Uo SsO| pasteay
1€2'018 ¥82'GLL'L (2+0'59¢) - - - pouad oy} 10} awosul(sso|) aaisuayaidwod |20
(210'g9¢) = (Lt0'59¢) - - S $50| aAIsUayaIdWod JOYI0 |BJO |
¥8L'SLLL ¥8L'GLL'L - - - - pouad ay) 10§ Woid
vez'ecL's9  669'ceT'6l  (Sveiosy'l) G66'LYL'9 G66'LYL'O 0L8'95¥'0F (payipnYy) 220z Joqua0aq L Je sdueeg
€50°LLL°69 96¢°1L9¥'Ze (£18'309°2) 0eg'see L 0€8'cez’L oLg‘ost oy (Paupneun) $20Z YaJew L Je aouejeg
- 188°62 (288°c2) - % - (6 910u) dnoig) ayy Aq paumo D0 LA Je sjuswisaaul jo [esodsip uo uieb pasijeay
LTT'vs 912'888°L (e86°ce8‘}) 5 - - pouad ay} Jo} swoou(sso]) aaisuayaidwod |Bjo L
(ege'cee’l) - {(686'c£8‘)) o - = $$0| anIsuayaIdwod Jayjo [Bjo |
9lz'ess’l 912’888} - - = - pouad ay} 10} Jjoid
9z8'cz.°69 £62°L¥5°02 (2e6'8pL'S) 0€8°¢eT’L 0£8°¢eT’L oL8‘9st ov (pajipny) £20z Jequese( J¢ Je asuefeg
a ax ax aM ax ax
[ejol sBuiuies oAJasal aAlasal anIvsal jeypdes
paurejay anfea Je4 Aieyunjop Aoinjers aleys

finba ul sabueyo Jo Juswaje}s pajepI|oSUO PasSUBPUOD WLIdYU]

(paypneun) yZ0zZ Yo2I1e Le
uoljeuLIoju] [eldukuld PIjepPI|oSuo) POSUIpUO) wiiIau|
sauelpIsqng s3] pue dJs) - Auedwo) Buparpely jang eino



Oula Fuel Marketing Company - KSCP and its Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2024 (Unaudited)

Interim condensed consolidated statement of cash flows

Three months

Three months

ended 31 ended 31
March 2024 March 2023
Notes (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit before provisions for contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS), National Labour Support
Tax (NLST) and Zakat 1,994,501 1,230,668
Adjustments:
Amortization 445,963 496,758
Depreciation 289,705 254,491
Loss from write off of property and equipment 192,077 B
Realised gain on sale of subsidiary 5 (681,644) -
Share of results of associate 8 (227,326) (126,770)
Loss from write off of inventories 33,821 63,464
Dividend income (6,111) (3,008)
Interest income (128,881) (78,893)
Finance costs 488,780 240,281
Provision for employees' end of service benefits 63,139 11,715
2,464,024 2,088,616
Changes in operating assets and liabilities:
Inventories (14,404) (106,494)
Accounts receivable and other assets (285,607) (469,613)
Accounts payable and other liabilities 89,076 974,861
Due to a related party 394,481 (63,099)
Employees' end of service benefits paid (38,984) (26,375)
KFAS paid (65,283) -
Net cash from operating activities 2,543,303 2,397,896
INVESTING ACTIVITIES
Additions to property and equipment (759,529) (1,088,310}
Purchase of investments at fair value through other
comprehensive income (2,618,259) (1,932,786)
Proceeds from sale of investments at fair value through other
comprehensive income 9 79,941 1,005,401
Proceeds from sale of subsidiary 5 2,500,000 -
Additions to investment property (50,000) -
Additions to investment property under development - (3,444)
Movement of term deposits with contractual maturity exceeding
three months 350,000 547,416
Dividend income received 4,039 3,008
Interest income received 131,227 78,893
Net cash used in investing activities (362,581) (1,389,732)
FINANCING ACTIVITIES
Payment of cash dividend (34,903) (32,918)
Repayment of murabaha - (181,750)
Receipts of term loan 470,675 889,731
Repayment of term loan (625,000) =
Receipt of wakala payables 265,749 -
Repayment of wakala payables (256,250) (456,197)
Finance costs paid (469,209) (240,281)
Net cash used in financing activities (648,938) (21,415)
Increase in cash and cash equivalents 1,531,784 986,749
Cash and cash equivalents at beginning of the period 11 4,525,656 4,762,846
Cash and cash equivalents at end of the period 11 6,057,440 5,749,595

The notes set out on pages 7 to 18 form an integral part of this interim condensed consolidated financial information.



