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Report on review of interim condensed consolidated financial information

To the board of directors of
Oula Fuel Marketing Company - KSCP

Kuwait

Introduction

We have reviewed the accompanying intetim condensed consolidated statement of financial position of Oula
Fuel Marketing Company - KSCP (“the Parent Company”) and its subsidiaries (“the Group”) as of 31 March
2023 and the related interim condensed consolidated statements of profit ot loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the three-month petiod then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further repott that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, ot of the Parent Company’s Memoraridum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2023 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three-month period ended 31 March 2023 that might had a

tlfect on in\business or financial position of the Parent Company.

Hend Abdullah Al Surayea
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
10 May 2023



Oula Fuel Marketing Company - KSCP and its Subsidiaries
Interim Condensed Consolidated Financial information
31 March 2023 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months

Three months

ended 31 ended 31
March 2023 March 2022
Notes (Unaudited) (Unaudited)
KD KD
REVENUE
Revenue from sales and services 39,912,936 36,608,706
Cost of revenue 16 (36,385,659) (33,310,239)
Operating expenses (2,286,436) (2,296,530)
Gross profit 1,240,841 1,001,937
Share of results of associate 8 126,770 465,212
Dividend income 3,098 6,531
Rental income 120,291 104,222
Interest income 78,893 72,457
Other income 956,867 960,917
2,526,760 2,611,276
EXPENSES AND OTHER CHARGES
General and administrative expenses (1,055,811) (1,382,660)
Finance costs (240,281) (80,405)
(1,296,092) (1,463,065)
Profit before provisions for contribution to Kuwait Foundation
for the Advancement of Sciences (KFAS), National Labour
Support Tax (NLST) and Zakat 1,230,668 1,148,211
Provision for KFAS (10,182) 6,271)
Provision for NLST (30,139) (29,835)
Provision for Zakat (14,563) (8,505)
Profit for the period 1,175,784 1,103,600
Basic and diluted earnings per share 5 2.91 Fils 2.73 Fils

The notes set out on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and its Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2023 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months

Three months

ended 31 ended 31
March 2023 March 2022
(Unaudited) (Unaudited)
KD KD

Profit for the period 1,175,784 1,103,600
Other comprehensive income/(loss):
Items that may be reclassified subsequently to consolidated statement

of profit or loss:
- Net change in fair value arising during the year 17,629 (129,681)
Share of other comprehensive loss of associate (20,115) (3,145,654)
Total other comprehensive loss that may be reclassified subsequently to

consolidated statement of profit or loss (2,486) (8,275,335)
Items that will not be reclassified subsequently to consolidated statement

of profit or loss:
Equity investments at fair value through other comprehensive income
- Net change in fair value arising during the period (362,561) (1,023,936)
Total other comprehensive loss that will not be reclassified subsequently

to consolidated statement of profit or loss (362,561) (1,023,936)
Total other comprehensive loss for the period (365,047) (4,299,271)
Total comprehensive income/(loss) for the period 810,737 (3,195,671)

The notes set out on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and its Subsidiaries

Interim Condensed Consolidated Financial Information

31 March 2023 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2023 2022 2022
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD
ASSETS
Property and equipment 20,268,862 19,435,043 18,528,620
Intangible assets 772,620 796,206 861,597
Right of use assets - 187,420 749,692
Leasehold right 10,578,769 10,864,521 11,721,783
Investment properties 6 37,643,928 7,267,000 8,582,000
Investment property under development 4 - 30,373,484 28,783,646
Investment in associate 8 17,825,706 18,396,279 16,980,117
Investments at fair value through other
comprehensive income 9 28,016,013 27,433,560 28,383,511
Inventories 1,302,328 1,259,298 1,173,037
Accounts receivable and other assets 10 3,649,490 2,502,649 3,298,673
Term deposits 11 7,300,000 7,015,522 5,692,888
Cash and bank balances 11 3,834,435 4,081 ,(_532 8.198,379_
Total assets 131,192,151 129,612,614 132,953,943
EQUITY AND LIABILITIES
Equity
Share capital 40,456,810 40,456,810 40,456,810
Statutory reserve 6,747,995 6,747,995 6,319,814
Voluntary reserve 6,747,995 6,747,995 6,319,814
Fair value reserve (7,707,515) (7,456,245) (3,586,734)
Retained earnings 20,294,706 19,232,699 16,729,114
Total equity 66,539,991 65,729,254 66,238,818
Liabilities
Provision for employees' end of service benefits 1,176,935 1,191,595 998,842
Lease liabilities - - 780,682
Murabaha payable 12 2,736,662 2,918,412 4,111,073
Term loan 13 4,494,147 3,604,416 796,331
Wakala payables 14 27,586,593 28,042,790 27,175,820
Accounts payable and other liabilities 13,659,013 12,662,186 14,259,566
Due to a related party 16 14,913,970 14,977,089 15,751,188
Due to banks 11 84,840 486,892 2,841,623
Total liabilities 64,652,160 63,883,360 66,715,125
Total equity and liabilities 131,192,151 129,612,614 132,953,943
Eng. Abdul Hussain S. Al Sultan “F 7 Eng. Adel Mohmmed Al-Awadi
ieRar Oﬂ.ﬁgm " . E Vice Chairman and CEQO

The notes set out on pages 7 to 19 form an integral part gf this inferini condensed consolidated financial information.

Ouia Ftel Warketing Co
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Oula Fuel Marketing Company - KSCP and its Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2023 (Unaudited)

Interim condensed consolidated statement of cash flows

Three months

Three months

ended 31 ended 31
March 2023 March 2022
Note (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 1,175,784 1,103,600
Adjustments:
Amortization 496,758 309,338
Depreciation 254,491 441 526
Loss from write off of inventory 63,464 34,660
Share of results of associate (126,770) (465,212)
Dividend income (3,098) (6,531)
Interest income (78,893) (72,457)
Finance costs 240,281 80,405
Provision for employees' end of service benefits 11,715 29,862
2,033,732 1,455,191
Changes in operating assets and liabilities:
Inventories (106,494) 7,225
Accounts receivable and other assets (469,613) (352,040)
Accounts payable and other liabilities 1,029,745 863,576
Due to a related party (63,099) 2,459,357
Employees’ end of service benefits paid (26,375) (21,092)
Net cash from operating activities 2,397,896 4,412,217
INVESTING ACTIVITIES
Additions to property and equipment (1,088,310) (1,011,678)
Purchase of investments at fair value through other comprehensive
income (1,932,786) (2,135,263)
Proceeds from sale of investments at fair value through other
comprehensive income 1,005,401 912,834
Addition to investment properties - (500,000)
Additions to investment property under development (3,444) (313,101)
Movement in term deposits with original maturity exceeding three
months 547,416 248,125
Dividend income received 3,098 6,531
Interest income received 78,893 72,457
Net cash used in investing activities (1,389,732) (2,720,095)
FINANCING ACTIVITIES
Payment of cash dividend (32,918) -
Repayment of murabaha (181,750) (181,750)
Receipts of term loans 889,731 -
Receipts of wakala payable - 1,600,000
Repayment of wakala payable (456,197) (256,248)
Finance costs paid (240,281) (80,405)
Net cash (used in)/from financing activities (21,415) 1,081,597
Increase in cash and cash equivalents 986,749 2,773,719
Cash and cash equivalents at beginning of the period 11 4,762,846 4,691,316
Cash and cash equivalents at end of the period 11 5,749,595 7,465,035

The notes set out on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.



