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Report on review of interim condensed consolidated financial information

To the board of directors of
Ouli Fuel Marketing Company - KSCP
Kluwait

Latrodistion

We have reviewed the accompanying interim condensed consolidated statement of financial position of Oula
Fuel Marketing Company - KSCP (“the Parent Company™} and its subsidiares (“the Group™) as of 30 June
2022 and the related intedm condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the six-month period then ended. Management is
respomsible for the preparation and presentation of this interim condensed consolidated fAnancial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting™. Our responstbility i
o express a conclusion on this interim condensed consolidared financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Hatire.™ A review of interim
financial information consists of making inguiries, primarily of persons responsible for Gnancial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
ter obtain assurance that we would become aware of all significant matrers that might be identified in an audit,
Accordingly, we do not express an audit opinion.

Comiliesion

Based on our review, nothing has come to our artention thar causes us to believe that the accompanying interim
condensed consolidated financial informaton is not prepared, in all material respects, in accordance with
Intemational Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial informartion is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no viclations of the
Companies Law No. 1 of 2016 and its Lixecutive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30
June 2022 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
becorne aware of any material vielatons of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Autherity and its related regulations during the six-month period ended 30 June 2022 that might had a material
effect on the business or financial position of the Parent Company.

tend z“abclu[]a}j’/\i Surayea
{Licence No, 141-A)
of Grant Thomton — Al-Qatami, Al Atban & Partners

Fouwail
10 August 2022




Qula Fuol Marketing Company - KSCP and its Subsidiaries 2
Interim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)
Interim condensed consolidated statement of profit or loss
Three months ended ___ Six months ended
30 June 30 June 30 June 30 June
2022 2021 2022 2021
Motes (Unaudited) (Unaudited) (Unaudited) (Unauditad)
KD KD KD KD
REVENUE
Revenue from sales and services 36,678,149 33,454 25 73,286,855 67,395,935
Cost of revenue 16 (33,447.831)  (30,509.670) (66,758,070) (81,387,782)
Operating expenses {1,768,496) (1,866,256) (4,065,028) (4,121,914)
Gross profit 1,461,822 1,078,325 2,463,759 1,686,239
Realised gain on disposal of investment
property 6 - - - 60,000
Share of results of associate 8 60,928 423 805 526,140 664,625
Gain on bargain purchase of additional
shares of an associate B T 22 E SaT 00
Dividend income 167,037 185,838 173,568 185,838
Rental income 96,100 106 442 200,322 196,669
Interest income 28,822 12,879 101,279 38,248
~ Other income 913,335 673,364 1,874,252 1,487,937
2,728,044 2,807,145 5,339,320 4,846,948
EXPENSE AND OTHER CHARGES
General and administrative expenses (1,370,564) (1,303,602) (2,753,224) {2,250,111)
Finance costs (80,945) (176,707) (161,350) (251, 488)
{1,451,509) (1,480,309) (2,914,574) (2,501, 5949)
Profit before provisions for
contribution to Kuwait Foundation
for the Advancement of Sciences 1,276,535 1,326,836 2,424 746 2,345 3459
{KFAS), National Labour Support Tax
(NLST) and Zakat
Provision for KFAS (11,777) {14,437 {18,048) {25.624)
Pravision for NLST (36,264) {30,100) (66,099) (55, 148)
Provisin Tor Zae! = 3,400 (3.366) (Lyos)  (16.564)
Profit for the period 1,215,090 1,278,933 2,318,690 2,249 025
Basic and diluted earnings per share 3 3.00 Fils 3.16 Fils 5.73 Fils 5.56 Fils

The notes get out an pages 7 to 20 form an fntegral part af thir interim vondensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and its Subsidiaries
Interim Condensed Consolidated Financial Information

30 June 2022 {Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 20 June
2022 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 1,215,090 1,275,033 2,318,690 2,249025
Other comprehensive incomei{loss):
Items that may be reclassified

subsequently to consolidated statement

of profit or loss:
- Met change in fair value arising during the

period (196,532) e (326,213)

Share of other comprehensive loss of associate (185,780) (5,428) (3,331,434) (154,567)
Total other comprehensive loss that may be

reclassified subsequently to consolidated

statement of profit or loss (382,312) (5.4286) (3.657,647) (154 567)
ftems that will not be reclassified

subsequently to consolidated statement of

profit or loss:
Equity investments at fair value through other

comprehensive income
- Net change in fair value arising during the

period (1,593,531) 2,401,987 {2,617 467) 4,097 452

Total other comprehensive (loss)/income

that will not be reclassified subsequently

to consolidated staterment of profit or loss (1,593,531} 2,401,987 (2,617,467) 4 047 452
Total other comprehensive (loss)/income (1,975,843) 2,396,561 (6,275,114) 3,042 885
Total comprehensive (loss)income for the

period (760,753) 3,675,484 (3,956,424) 6,191,910

The notes set oul on pages 7 to 20 form an integral part of this interin condensed consolidated finandal infarmation.



Oula Fuel Marketing Company - KSCP and its Subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2022 {Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec, 30 June
2022 2021 2021
Motes (Unaudited) [Audited) {Unaudited)
KD KD KD

ASSETS

Property and equipment 19,179,514 17,771,044 19,555,954
Intangible assets 843,380 585,184 1,043,473
Right of use assets 562,268 437,116 1,369.042
Leasehold right 11,436,030 12,007,534 12,579,043
Investment properties 6 8,582,000 8,082,000 £,700,000
Investment property under development i 29,615,006 28,470,545 27,376,630
Investment in associaie g 16,855,265 20,337,787 15,038,980
Investments at fair value through other

comprehensive income 2] 27,227 271 28,314,942 24 596,958
Inventories 1,260,083 1,214,922 1,252 902
Accounts recewvable and other assets 10 2,095,633 2,269 405 3.078,384
Term deposits 11 4,155,372 5,738,637 4 228 906
Cash and bank balances 11 5,184,386 4,702,139 10,729,200
Total assets 126,996,218 130,731,255 133,548 472
EQUITY AND LIAEILITIES

Equity

Share capital 40,456,810 40,456,810 40,455,810
Statutory reserve 6,319,814 6,319,814 5031178
Voluntary resenve 6,319,814 6,319,814 £ 931178
Fair value reserve (5.920,485) 1,032,878 (79,021)
Retained earnings 18,302,112 17,327,891 17,145,914
Total equity 65,478,065 71,457,205 69,386,059
Liabilities

Provision for employees’ end of service benefits 1,123,643 880,072 948 415
Leasze liabilities - 771,966 1,263,336
Murabaha payable 12 3,929,323 4,252 823 4,720,572
Term loan 13 796,331 796,331 -
Wakala payables 14 28,830,726 25,832,068 25,993 570
Accounts payable and other liabililies 12,937,859 11,382,233 13,243,840
Cue to a related party 16 12,260,582 13,291,801 14,431,410
Due o banks " 1,639,689 1,916,726 3.572270
Total liahilities 61,518,153 59,274 0580 64,163,413
Total equity and liabilities 1 25% 130,731,255 133,549 472
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The notes set out on pages 7 to 20 form an integral part of this interinh condensed comsoliduted finandal information.




Oula Fuel Marketing Company - KSCP and its Subsidiaries
Intarim Condensed Consolidated Financial information
30 June 2022 (Unaudited)

Interim condensed consolidated statement of changes in equity

Share Statutory Voluntary Fair value Retained
capital reserve reserve reserve earnings Total
KD KD KD KD KD KD
Balance at 31 December 2021 (Audited) 40,456,810 6,219,814 6,319,814 1,032,876 17,327,891 71,457,205
Cash dividends (note 15) ; - F . (2.022716)  (2,022,7186)
Transactions with owners - - - - 2,022,716) .{2 022,7186)
Profit for the period ' . ; . . 2318690 2,318,690
Total other comprehensive loss - - - (6,275,114} - {6,275,114)
“Total comprehensive (loss)income for the period ' . - . (6,275,114) 2,318,690  (3,956,424)
Realised gain on disposal of investments at FWTOC! owned by the Group (note ) - - - (663,696) 663,696 -
Share of realised gain on disposal of investments at FVTOCI owned by the associate - - - (14,551) 14,551 -
Balance at 30 June 2022 (Unaudited) 40,456,810 6,319,814 6,219,814 (5,920,485) 18,302,112 €5 478,065
Balance at 31 December 2020 {Audited) : 40,456 810 5831176 5,931,178 1;4,552,361! 17,450,060 65,216,565
Cash dividend (note 15) _ ' . - - . (2,022718)  (2,022,716)
Transactions with owners - - - - (ETOHZﬁ}'I 53} (2,022,718)
Profit for the period ' : - - ~ 2249025  2,249025
Tutal other comprehensive income - . - 3,542 885 - 3,942 BRS
Tu::ta1 mmprehenswe income for the permd - = - . 3,642 885 2,249,025 6,191,810
Realised loss on disposal of investments at FVTOC! owned by the Greup (note 8) i - - 549,552 _(549,552} -
Share of realised gain on disposal of investments at FVTOC! owned by associate - - - (19,097) 19,097 -
Balance at 30 June 2021 (Unaudited) 40,456 810 5931,178 5,831,178 (79,0213 17,145914 69,386,058

The notes et out on pages 7 do 20 form an integral part of this interine condensed consolidated finandal information,



Quila Fuel Marketing Company - KSCP and its Subsidiaries G
interim Condensed Consolidated Financial Information
30 June 2022 {Unaudited)
Interim condensed consolidated statement of cash flows
Six months Six months
ended 30 ended 30
June 2022 June 2021
Motes  (Unaudited) {Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 2,318,690 2.249 025
Adjustments:
Armorization 988,156 700,081
Depreciation 511,435 1,351,650
Loss from write off of property and equipment - 431,337
Share of results of associate a (526,140) {664 625)
Gain on bargain purchase of additional shares of an associate & - {327,392)
Fealised gain on disposal of investment property & - {60,000)
Loss from write off of inventories 34,660 -
Frovision for doubtful debts 314,074 -
Dividend income (173,568) {185 838)
Interest income (101,279) (38,248,
Finance costs 161,350 251 488
Provision for employees’ end of service benefits 179,794 45,255
3,707,172 3,752,733
Changes in operating assets and liabilities:
Inveniories (79,831) {187,502)
Accounts receivable and other assets (140,302) (B57,8527)
Accounts payable and other liabilities 899,839 1,437,233
Due to a related party (1,031,249) 2,376,253
Employees’ end of service benefits paid (46,223) {18,560)
Met cash from operating activities 3,309,406 6,402 280
INVESTING ACTIVITIES
Additions to property and equipment s {1,919,905) (1,472 500)
F'il.;rl':%hn.?:e of investments at fair value through other comprehensive (5,058,059) (5.852,083)
Proceeds from sale of investments at fair value through other g 3,202,050 6.400,773
comprehensive income
Froceeds from sale of investment properties - 1,600,000
Addition to investment in associate _ - (B81,044)
Mrﬁ;ﬁmznt in term deposits with original maturty exceeding three 1,588,070 1 695.057
Purchase of investment property (500,000) (1,085,000
Additions to investment property under development (1,144,461) {1,649, 396)
Dividend income received from associate B 677,228 436,765
Dividend income received 173,568 185,838
Interest income received 101,279 38,248
Net cash used in investing activities (2,880,230) 1522,342)
FINANCING ACTIVITIES
Payment of lease liabilities {771,968) (272 161)
Payment of cash dividend (1,366,929) {1,294,032)
Repayment of murabaha (363,500) (408,750)
Receipt of wakala payable 3,511,158 1,200,003
Repayment of wakala payable (512,500) (162.081)
Finance costs paid - {161,350) (275.896)
Met cash fromf{used in) financing activitiesf_ - 334913 {1,214.917)
Increase in cash and cash equivalents 764,089 4 665,021
Cash and cash equivalents at beginning of the period 11 4,691,316 4 693 361
Cash and cash equivalents at end of the period 11 5,455 405 9,358,382

The notes set out an pages 7 to 20 form an integral part of this interim condensed consolidated financial information.



