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Date: 25/09/2024
CC/ 76 /2024

To: Boursa Kuwait Company
K.S.C.P.

Kuwait

Subject: Corrective Announcement

With reference to the above subject regarding
the disclosure of material information as

specified in Module 10 Disclosure and
Transparency' of the Executive Regulations of
Law No.7 of 2010 regarding the Establishment
of the Capital Markets Authority and regulating
Securities Activities and its Amendments;

find the

Please attached

corrective
announcement form detailing the correction with

the required details.
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Corrective Announcement Form

25/09/2024 ‘
Name of Listed Company ALAFCO Aviation Lease and Finance Company
; - K.S.C.P.
Title of the Announcement Supplementary Disclosure of the Results of the
" ”i _ General Assembly Meeting
_Date of the last Announcement 25/09/2024
The False statement of the Previous Repeat the minutes of the ordmary general
Announcement assembly meetmg

Mistake Correction ’ The duplicate minutes were deleted and the
. . ‘ minutes of the extraordinary general assembly
were added.

_Reasons of Mistake Was not mentioned.
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Alafco Aviation Lease And Finance Co. Childall ualy ehd dugatl gSaVTag)a - Name ofithe

Listed Company
Supplementary Disclosure regarding the .
Results of the General Assembly Aalad) naal) g lain) i ol JeSall 7 Lady! 'C@}H Olgie
meeting and Extraordinary General bl ey 4l Disclcéure title
Assembly Meeting v

22/09/2024 2024/09/22 .
~ Date Of Previous
~ Disclosure
Further to the holding of the Ordinary General 35.5‘)(1 E\SJ:J Goolal) dalad) dunaad) laast gs'\‘; Lnl:c_ uh d—*-él-&l‘ 1ol

Assembly. Please find enclosed a copy of the
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following documents: v
[- Minutes of the Ordinary General Assembly 285 Alall dalall dpzandl g laiia) jumae —1 . Developments

and Extraordinary General Assembly delially sylaall 535 U e Goeaad) dualall ~ That Occurred to
i ey

2~ The quorum report. PSugeaill @ =3

3- The voting report.
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KUWAIT CLEARING COMPANY ks.c.
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Minutes of the Ordinary General Assembly Meeting of ALAFCO Aviation Lease
and Finance Company K.S.C.P.

The Ordinary General Assembly Meeting of ALAFCO
Aviation Lease and Finance Company K.S.C.P. was
convened on Sunday 22/09/2024, at eleven o’clock in
the morning in Al-Sanbouk Hall on the tenth floor of
the Kuwait Chamber of Commerce and Industry
building., after the completion of the quorum in the
presence of shareholders representing 85.305 % of the
shares of the company’s capital, and in the presence
of Mr. Sami Abdullatif Alnesef, Chairman of the Board
and Mr. Adel Albanwan CEO.

The meeting was also attended by:

Mr  Mohammed Al-Khodri

Commerce and Industry.

of Directors

from the Ministry of
Mr Mohammed Salem Bouhadi from the Kuwait
Clearing Company.

The meeting was chaired by Mr. Sami Abdullateef
Alnesef, Chairman of the Board of Directors. He opened
the session, in the name of God, welcoming the
attendees and thanking them for accepting the invitation
to attend the meeting. Then he moved on to discuss
the agenda of the Ordinary General Assembly, and after
reviewing the agenda, the following decisions were
taken:

Shareholders representing 99.544% of the attendees
approved the distribution of interim cash dividends for
the third quarter ending on 30 June 2024 at a rate of
95.96120598% per share, i.e. approximately 96 fils per
to KWD 91,363,909,
shareholders registered in the company’s records at the
end of the Cum Dividend Date specified on
21/10/2024, and will be distributed to shareholders on

share, amounting to all
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22/10/2024, and the approval to delegate the Board of
Directors to deal with the fractional shares and amend
Corporate Actions Schedule.

Shareholders representing 0.456 % abstained from

voting.

Sami Abdullateef Alnesef

Chairman of the Board of Directors
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Minutes of the Extraordinary General Assembly Meeting of ALAFCO Aviation

Lease and Finance Company K.S.C.P.

The Extraordinary General Assembly Meeting of
ALAFCO Aviation Lease and Finance Company
K.S.C.P. was convened on Sunday 22/09/2024, at
eleven Thirty AM  in Al-Sanbouk Hall on the tenth floor
of the Kuwait Chamber of Commerce and Industry
building., after the completion of the quorum in the
presence of shareholders representing 85.305 % of the
shares of the company’s capital, and in the presence of
Mr. Sami Abdullatif Alnesef, Chairman of the Board of
and Mr. Adel Albanwan CEO.

The meeting was also attended by:
Mr  Mohammed Al-Khodri from

Directors

the Ministry of
Commerce and Industry.

Mr Mohammed Salem Bouhadi from the Kuwait
Clearing Company.

The meeting was chaired by Mr. Sami Abdullateef
Alnesef, Chairman of the Board of Directors. He opened
the session, in the name of God, welcoming the
attendees and thanking them for accepting the invitation
to attend the meeting. Then he moved on to discuss
the agenda of the Extraordinary General Assembly, and
after reviewing the agenda, the following decisions were

taken:

Shareholders representing 99.544 % of the attendees
approved the Board of Directors’ recommendation to
reduce the company’s authorized, issued and paid-up
capital from KWD 95,209,348.200 to KWD 10,000,000
due to its excess, and to return the amount to the
shareholders registered in the company’s records, each

according to their percentage of the capital, at the end
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of the Cum Dividend Date set on 21/10/2024, and to
distribute it on 22/11/2024 according to the Corporate
Actions Schedule, with the Board of Directors being
authorized to amend the due schedule and deal with
the fractional shares, if any.

Shareholders representing 0.456 % abstained from

voting.

Shareholders representing 99.544 % of the attendees
approved to amend the current text of Article (5) of the
Articles of Association and Aricle (6) of the
Memorandum of Association as follows:

Original Text:

The authorized, issued and paid-up capital of the
company is set at KWD 95,209,348.200 (ninety-five
million, two hundred and nine thousand, three hundred
and forty-eight Kuwaiti dinars and two hundred Kuwaiti
fils) distributed over 952,093,482 shares (nine hundred
and fifty-two million, ninety-three thousand, four
hundred and eighty-two shares), the value of each
share is 100 fils (one hundred Kuwaiti fils only), and all
shares are in cash.

Amended Text:

The authorized, issued and paid-up capital of the
company is set at KWD 10,000,000 (ten million Kuwaiti
dinars) distributed over 100,000,000 shares (one
hundred million shares), each share is worth 100 fils
(one hundred fils only), and all shares are in cash.
Shareholders representing 0.456 % abstained from
voting.

After the approval of the regulator authorities

Sami Abdullateef Alnesef

Chairman of the Board of Directors
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