R A
Date: 25/01/2024
CC/oor [2024

To: Boursa Kuwait Company K.S.C.P.

Kuwait

Subject: Date and Time of the Ordinary

and extraordinary general assembly

meeting

Greetings!

With reference to the above subject and pertaining to
Chapter 4 of Book 10 (Disclosure & Transparency) of the
CMA law No. 7 of 2010 regarding the Establishment of the
Capital Markets Authority and Regulating Securities
Activities and its executive bylaws, and its amendments.
We would like to notify you that the company's Ordinary and
extraordinary General Assembly Meeting will be held on
Monday 19 February 2024 at 11:00am at the Company's
Headquarters in Kuwait Chamber of Commerce and Industry
Building, second floor, Abdulaziz Hamad Al-Saqger Street,
Al-Qibla area, to discuss the items in the attached agenda.
Please contact the company to have an access to review

the documents mentioned in the agenda through the email:
investor_relations@alafco.com
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Application form for the Announcement of a General Assembly Meeting

Date 25/01/2024
Name of Listed Company | ALAFCO AVIATION LEASE AND FINANCE CO. kscp

%} Ordinary

Type of assembly
[“1  Extraordinary

Date of the general

assernbly 19/02/2024

Final date for purchasing
the company's shares to be
registered in the registry of | 30/01/2024

the right to attend the
general assembly*

Date of the share
ownership to attend the | 30/01/2024
assembly

Date of the right to attend
the general assembly**

04/02/2024

Items of the agenda Copy attached

Methods of participating in

Presence + electronic
the assembly

Place of holding the general | Company's headquarters, , Abdulaziz Hamad Al-Sager Street, Chamber of
assembly Commerce and Industry Building, second floor.

The postponed date of the
assembly in the event ofa | 27/02/2024
lack of quorum

*third Business Day before the Date of the right to attend the general assembly according to the current
settlement cycle.

**Every shareholder registered in the company's registries of this day has the right to attend the general
assembly, even if thgfsha(«e was sold before the date of the general assembly.
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Agenda of the Ordinary General Assembly Meeting of ALAFCO Aviation
Lease and Finance Company K.S.C.P.

For the Fiscal Year Ended on 30/9/2023

1. Review and approve the Board of Directors & Aagiiall AL ) ce 5V alae & Lo
report for the fiscal year ended on 30/9/2023. . X
sl Fsladly 2023/9/30
2. Review and approve the Auditor's report for gl AL Ll e cbleall Cilye & Lo
the fiscal year ended on 30/9/2023.
cadle d8aladlly 2023/9/30 <
3. Review and approve the Sharia Supervisory LI L) e due,dl) 3,0 dia 08 ¢ law
Board report for the fiscal year ended on o
30/9/2023. +adle d8ladlly 2023/9/30 < dagiia)
4. Discuss and approve the annual consolidated b gl DL Ll e L bl Ll
financial statements for the financial year )
ended on 30/9/2023. -Laldel; 2023/9/30
5. Review and approve the Corporate Bl e aanl Aial i AeSsall @ & Lo
Governance Report and the Audit Committee i )
Report for the fiscal year ended on 30/9/2023. <Ll daaladll; 2023/9/30 * dagiiall Al
6. Review the report of any violations and Sleall Ge Balall clelially sl e & Lo
penalties issued by the regulatory authorities L
(if any). (25 0)) AN
7. Review the related parties’ transactions ke pe aias A EUCH EC Y- LW
Tepers Alall e
8. Discuss the recommendation of the Board of e C\T'Ji s adm B Gulae duag Al
Directors not to distribute dividends to the
shareholders of the company for the fiscal ¢ el Ll Ll e A5 eles
year ended on 30/9/2023. .2023/9/30
9. Authorizing the Board of Directors to bgy or L 4558l gl a o el BN ulae i
sell the company's treasury shares in a ) i
percentage not exceeding 10% of the number Ol dlgal a5 by lgagad 222 (10 %10 slaily
of its shares, in accordance with the articles of abatiy Jlal (3lged L olis) olin 2010 22l 7 o
Law No. 7 of 2010 regarding the establishment L i . .
of the Capital Markets Authority and the <LagiBlaasdy dadnl) ity AWl 3))5Y) bl
regulation of securities activities and its
executive bylaws and its amendments.
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10. Discuss the disbursement of remunerations liicall )Y abas plimel e Cipn L8 .10
for independant members of the Board of )

Directors for the financial year ended on 85 2023/9/30 * Agial L) Bl e
30/9/2023 in an amount equal to KD 45,000. ol 45 oY

11. Discharge and release the Members of the Lasd 5)2Y1 Galae sliacl 5oLl Cyb A Al W11
Board of Directors from the liabilities related

to their activities during the fiscal year ended Al e 4oy ddlallg A gilal) agild yms (e (3l
on 30/9/2023. .2023/9/30 & Lagiiall ALl

12. Appointment or reappointment of the
company’s Auditor from the list approved by i
the Capital Markets Authority, taking into Ba slely & Judl Gloud Ba (gal 5adienll A0
consideration the period of mandatory change Lginall Al dacdl lluall _8had Y)Y sl
of the Auditor for the fiscal year ending on . i . )
9/30/2024, and authorizing the Board of Pl sty BOY) Gudae Jasaa ‘2024/9/30 &
Directors to determine their fees.

13. Appointment or reappointment the Sharia Ll Aall Zoe y il LG50 2 e sale) o Cpuas .13
Supervisory Board for the fiscal year ending

30/09/2024 and authorizing the Board of DY) Oedae disa35 <2024/9/30 g A
Directors to determine their fees. gl aaay
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Agenda of the Extraordinary General Assembly Meeting

of ALAFCO Aviation Lease and Finance Company K.S.C.P.

1-

Approving the recommendation of the Board of
Directors to amend the company's Articles of
Incorporation by adding a new paragraph to Article
(47) of the company's Articles of Incorporation or
adding a new Article as per the procedure of MOCI

stating the following:

@.«,Lﬂ\ plladl cpe (47) 80l Jl Bugus 5,58 28l
datas be cus Bgas Bole W8l ol 35,50

i JY e pas Aelially 5yleall 5yl39 colel,n)

sbaad! Ld ol
Original Text:
Dividends shall be paid to the shareholders at the s lolly o SL 3 Crealull J‘ CL.’)?‘ S i
place and times as may be determined by the Board By1o¥l ulra Lasazy &
of Directors. sl oy il
Amended Text: @J‘M‘jl‘jdlsl‘é o L-w-l‘dl CL.’)E“ C_%U
Dividends shall be paid to the shareholders at the

place and times as may be determined by the Board
of Directors.

The company may, upon the proposal of the Board
of Directors and the approval of the ordinary
general assembly, distribute interim dividends
quarterly or semi-annually, provided that the
validity of such distribution is of actual profits in
accordance with generally accepted accounting
principles, provided that the distribution does not
affect the paid-up capital, and the ordinary general
assembly may authorize the Board of Directors,
without prejudice to the paid-up capital of the
company to distribute the interim profits as

mentioned above
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2- Reviewing the fairness opinion with respect to
the sale of the 23 aircraft from ALAFCO’s

Portfolio along with the leases attached to it,

s (Fairness Opinion) caaill g, )) e sALYI -2
Syde an oSOV Aladzme (o Byills 23 ap & lasl

to be entered into with Macquarie Airfinance (APA Amendment Agreement) L alays, L) Lyl

Macquarie ) |5 45,54 ao Laln! aopdl cLelazlag

[(Airfinance Group Limited

Group Limited and all related documents.

3- Approving of the APA Amendment (e Bylills 53&;‘__‘5\_&&&%,,-”&;@\%\ -3

© @ L ol el sgae ae oSEYT Alains
55 23 1 i Lieasatd 2022 jreans § Lole 4adlgl
APA) L aas Ll 5Ll sgde ae oSo¥T dladoma (yo

Agreement, which reflect the changes on the
approved APA (approved in December 2022)
to include the sale of the 23 aircraft from
ALAFCO'’s portfolio along with the leases

attached to it, to be entered into with
Macquarie Airfinance Group Limited and all
related documents, for an amount of USD
1,115,000,000 equivalent to approximately
KD 344,312,000 for the 23 aircraft (subject to

change according to currency exchange rate).

Authorizing the Board of Directors, or any other
party to be delegated or assigned by the Board of
Directors, on behalf of the Company in concluding
and executing the aforementioned Agreement and
all relevant documents as well as any other
relevant agreements or documents, with any
amendments the authorized party or the delegate
deems necessary based on the authorities
conferred on him by the Board of Directors,
delivering any documents that may be required
and fulfilling all necessary procedures without
referring to the ordinary general assembly.

& Ll ol a3l (Lelaxleg (Amendment Agreement
Macquarie Airfinance Group) ,lsSLs 4.5, &
J gbal yaiy Al 013 @Usll auez s (Limited
Jalay Ley ¢ (S5pel Y95 1,115,000,000 il 5,523
> uiild Jo18) Lo a5 gusS 5L 344,312,000
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Delegate the Board of Directors to analyze the
strategy and the future of the company and
prepare a proposal on the subject matter after
completing all the procedures for selling the aircraft
in the company's portfolio.
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