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Minutes of the Ordinary General Assembly Meeting of ALAFCO Aviation Lease and Finance Company

K.S.C.P.

For the Financial year Ended on 30/9/2023

General Assembly meeting:-

The Ordinary General Assembly Meeting of ALAFCO Aviation Lease and
Finance Company K.S.C.P. was convened On, Monday 19/02/2024, at eleven
o’clock in the moming at the company’s headquarters located in the Kuwait
Chamber of Commerce and Industry building, second floor, after the completion
of the quorum in the presence of shareholders representing 85.173% of the
shares of the company’s capital, and in the presence of Mr. Sami Abdullatif
Alnesef, Chairman of the Board of Directors and Mr. Adel Ahmed Al-Banwan,
Chief Executive Officer.

The meeting was also attended by:

Mrs. Zainab Algalaf from the Ministry of Commerce and Industry.

Mr. Abdulkareem Alsamdan, external auditor.

Mr. Fahd Alhudaib from the Kuwait Clearing Company.

The meeting was chaired by Mr. Sami Abdullateef Alnesef, Chairman of the
Board of Directors. He opened the session, in the name of God, welcoming the
attendees and thanking them for accepting the invitation to attend the meeting.
Then he moved on to discuss the agenda of the Ordinary General Assembly,

and after reviewing the agenda, the following decisions were taken:

—:daalad) dalad) duzanll
el il el ehyd Jigal (ST ACAT Zulall Zalall Lpeaall
Sde Blall delull ola (3 ellyy 2024/02/19 oY) ag @il B
(S pal Cusll Aeliay Byl A (e (b HSI AN e balia
el 0 % 85173 (shia (psadline pemay Siglall Claill JLaS) s
it Ciblline el fandl saabaldl e NS jgemnsy 35580 Jle ooy

cEl el el deal ol faudl 5 BIY) e uy

e NS glaall juas LS

Aebially Hlatll 5l o U G fradl

cElblall e Glaad] ailae fasdl

aliall 2agSH AN e gl 63 fasdl

cily HIY) Galae aty Chatll Cilalllne il fandl g Laayl o
Jsemal el agili agd DLy Gupealall 5aludly Tonpe i aus Audall
dey eBpalell Aaledl Agmanll Jleel Jpan LBl JE) & ey gl
2l bl Sasl 5 el Joan (alyatal

1- The AGM noted and approved the report of the Board of Directors for the 1542023 3 Zogiall L il e 3N o Akl 3 _
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Audit Committee Report for the financial year ended on 30/9/2023,
Shareholders representing 0.042% of the total attendance objected to this
item, while 2.25% of the total attendance abstained from voting.
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There weren’t any violations monitored by the regulatory authorities against
the company. Shareholders representing %2.22 of the total attendance rate
abstained from voting on this item

The AGM has approved the related parties’ transactions report that have taken
place or will take place. Shareholders representing %2.22 of the total
attendance rate abstained from voting on this item

The AGM has approved not to distribute dividends to the shareholders of the
company for the financial year ended on 30/9/2023, Shareholders representing
2.22% of the total attendance abstained from voting.

The AGM has approved to authorize the Board of Directors to buy or sell the
company's shares at no more than 10% of the number of its shares, in
accordance with the articles of Law No. 7 of 2010 regarding the establishment
of the Capital Markets Authority and the Regulation of Securities Activities and
its executive bylaws and their amendments. Shareholders representing %2.22
of the total attendance rate abstained from voting on this item

The remunerations for the independent members of the Board of Directors for
the financial year ending on 9/30/2023 were approved, and it is equal to KD
45,000, Shareholders representing %2.22 of the total attendance objected to
this item.

The AGM has approved to discharge and release the members of the Board of
Directors from the liabilities related to their legal, financial and administrative
activities during the financial year ended on 30/9/2023, Shareholders
representing %2.22 of the total attendance objected to this item.

The AGM has approved to reappoint Mr. Abdulkarim Alsamdan of Messrs. Al-
Aiban, Al-Osaimi and their Partners Office as the external auditor for the
financial year ending on 30/9/2024, and to authorize the Board of Directors to
determine his fees, Shareholders representing 2.25% of the total attendance
abstained from voting on this item.

The AGM has approved to reappoint the Sharia Supervisory Board for the
financial year ending on 30/9/2024, consisting of Dr. Anwar Shuaib Abdelsalam,
Dr. Mubarak Jazaa Al-Harbi and Dr. Essam Abdulrahim Al-Gharib, and to
authorize the Board of Directors determine their fees, Shareholders
representing 0.067% of the total attendance objected to this item, while
shareholders representing 2.22% of the total attendance abstained from
voting.
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Agenda of the Extraordinary General Assembly Meeting

of ALAFCO Aviation Lease and Finance Cor_npanv K.S.C.P.

Extraordinéry General Assembly

The Extraordinary General Assembly Meating of ALAFCO Aviation Lease and
Finance Company K.5.C.P. was convened On, Monday 19/02/2024, ateleven and
thirty minutes in the morning at the company’s headquarters located in the Kuwait
Chamber of Commerce and Industry Building, second floor, after the completion
of the quorum in the presence of shareholders representing % of the shares of
the company’s capital, and in the presence of Mr. Sami Abdullatif Alnesef,
Chairman of the Board of Directors and Mr. Adel Ahmed Al-Banwan, Chief
Executive Officer.

The meeting was also attended by:

Mrs. Zainab-Alqalaf from the Ministry of Commerce and Industry.

Mr. Abdulkareem Alsamdan, external auditor.

Mr. Fahd Alhudaib from the Kuwait Clearing Company .

The meeting was chaired by Mr. Sami Abdullateef Alnesef, Chairman of the Board
of Directors. He opened the session, in the name of God, welcoming the attendees
and thanking them for accepting the invitation to attend the meeting. Then he
moved on to discuss the agenda of the Extraordinary General Assembly, and after
reviewing the agenda, the following decisions were taken:

The AGM has Approved the recommendation of the Board of Directors to amend
the company's Articles of Incorporation by adding a new paragraph to Article (47)
of the company’s Articles of Incorporation or adding a new Article as per the
procedure of MOCl stating the following:

Original Text:
Dividends shall be paid to the shareholders at the place and times as may be

determined by the Board of Directors.

Amended Text:

Dividends shall be paid to the shareholders at the place and times as may be
determined by the Board of Directors.

The company may, upon the proposal of the Board of Directors and the approval
of the ordinary general assembly, distribute interim dividends quarterly or semi-
annually, provided that the validity of such distribution is of actual profits in
accordance with generally accepted accounting principles, provided that the
distribution does not affect the paid-up capital, and the ordinary general assembly
may authorize the Board of Directors, without prejudice to the paid-up capital of

the company to distribute the interim profits as mentioned above .
shareholders representing 2.22% of the total attendance abstained from voting
The AGM has Reviewing the fairness opinion with respect to the sale of the 23

aircraft from ALAFCO's Portfolio along with the leases attached to it, to be entered

into with Macquarie Airfinance Group Limited and all related documents.
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Shareholders representing 0.357% of the total attendance objected to this
item, while 2.22% of the total attendance abstained from voting.

The AGM has Approved the APA Amendment Agreement, which reflect the
changes on the approved APA (approved in December 2022) to include the sale of
the 23 aircraft from ALAFCO's portfolio along with the leases attached to it, to be
entered into with Macquarie Airfinance Group Limited and all related documents,
for an amount of USD 1,115,000,000 equivalent to approximately KD
344,312,000 for the 23 aircraft (subject to change according to currency exchange

rate). <

Shareholders representing 0.357% of the total attendance objected to this
item, while 2.22% of the total attendance abstained from voting.

The AGM has Approved Authorizing the Board of Directors, or any other party to
be delegated or assigned by the Board of Directors, on behalf of the Company in
concluding and executing the aforementioned Agreement and all relevant
documents as well as any other relevant agreements or documents, with any
amendments the authorized party or the delegate deems necessary based on the
authorities conferred on him by the Board of Directors, delivering any documents
that may be required and fulfilling all nece.ssary procedures without referring to

the ordinary general assembly.

Shareholders representing 0.357% of the total attendance objected to this item,
while 2.22% of the total attendance abstained from voting.

The AGM has Approved Delegate the Board of Directors to analyze the strategy
and the future of the company and prepare a proposal on the subject matter after

completing all the procedures for selling the aircraft in the company's portfolio.

Shareholders representing 0.067% of the total attendance objected to this item,
while 2.22 % of the total attendance abstained from voting.\
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Chairman of the Board of Directors

P.O. Box 2255 Safat 13023, Kuwait - Tel.:

ALAFCO AVIATION LEASE AND FINANCE CO. kscr
g OpSURT yualig el ,d Jugad oSBY] 4S8

Pl

giialy geaoll A ozl o0 %0 357 & splias Ogenlus widll s (e asicly
sl B Lozt o0 %2.22 Oglias Ogenlus Cugsadll e
Sl sgde pa oSEVi Alsoea (e 53kl 53 puy Auilas] e Jpuazll e 2aslsll s
Aniea e 8yl 23 Iy Lgaerat) 2022 e sass § Loke 2331510 o5 ) L Alags
a3l Lglaxlag (APA Amendment Agreement) Ly adag,ll 5Ll 595c an oS3Yi
<13 @l aaezg (Macquarie Airfinance Group Limited) 6)lsSle 4S54 pa Lall
Jobay Ley Kyl ¥93 1,115,000,000 gley 553 23 J ool ol ya sy AL all
(Alasdl Gy Jutnn s izl] J15) o5 s 5> 344,312,000
ginaly gsacedl s Jlez) (1 %0.357 A Oplies Oganluve widl i e yasicly
szl i Mozl o %2.22 O5lies Ogenlus Cusaill e
Pl G Al e il k) o dimgiy o 41 B5Y1 el yaugas e 2ablgll Cues
o obadlasl 4y 2l iall cils @UsMy puaz g Lell 5L adl 2u8Las¥l daais g yays
oo &) Ugsell cilesdlall 339 Ly 540 Lalyy cdlai i ezl e Aiata (5,31 iltila
Slely2 ¥l 231 JLaSa unly Lugllas 01555 3539 o ol sa Al eal g B5loY) ulza
S, sl Aalall Zuaedl e gyl Bole ¢rgs el 2oyl
galy ysazell i Jlaz] (00 %0.357 &iaad iplies Ogenluns il s e (o ficly
gsanedl s Jlaz| e %2.22 Oglies Oganlie cugsaill oo

Lt ung 3, 401 Auzeailiaal oL sgumd olutels B510¥1 palnn G e 2aslsll cies
S, dlhizma § olylall g el praz JleSial aay

sy geasdl Lus Jlea] e %0.067 2w Oslias Ogaalins widl lis (e yasely
ol s Jlon| a %2.22 Ogliey Opanbuve Cugiatll e

+965 2290 2888 - Fax: +965 2240 5225

+965 2240 5225 : .8\ +965 2290 2888 :caila — oI 13023 5Laall 2255 .o
www.alafco-kw.com

. 95,209,348.200 JUt! iy - 80745 (5 )lomid | Jonuad |

0



Lotp dimlfel] Lol itm, il

KUWAIT CLEARING COMPANY xs.c.

Cyaatll 8- Adlell Cilinanll

| 30912023 | R M:f:; g/ CUBRARS s Tamet] st
{ _1 9/02/2024 : gl S A il ol 54 ol (YIRS | AS A
[ alsa 11 PP A<, e syl lSa
é , gl Tl == dnenll o8
e R 33 SRS
B 225%] 97.75% 31 il
i 2.23%! 97.77% S i
2.23%) 97.77% Gl s
T 97.77% ) A
T 225%l 004% | 97.71%) sl 1t B
i " 223%) 97.77%| """w'wmu =W ;
I T, et |
é 2‘23%i.,__._-n_____,___,._ 97TT% = wq_yu ]
12.23%] 97.77%] gy
| 2.23% . 9T.7T% il i B
) R gl e
B 223%  0.07% 97.71% T
. T

i g
5 | feodlad ]
! e eabudl il ;
gL | e o _j
L ‘ i i : RE L o i ST

3IY) Calae Gy -

P.0.BOX:22077 SAFAT 13081 KUWAIT, Tel: 1841111 Fax: 22469457 ~ 22469457 - 1oaStE — 1841111 - a5ls — cUJsvt 13081 sLawtt 22077 0o
E-mail: info@magasa.com - Website: www.magasa.com
Authorized and Paid Capital K.D. 20,025,000/- C.R.NO. 33962 - 33962 (5555050 o s 20,025, 000/- E3BAtly Ay sl U



KUWAIT CLEARING COMPANY xs.c.

Cap sl g - sl imanl

: a A
@ EEEEE u:-:L_:c Z/ Jas 25 uj;g;‘ﬁﬂ B
| 191212024 il S il o5 gl VTR | Sl o
I Lla11:30 + Akl i< 2l . - iyl S
;‘ i 2 gl T e Leall a)
'_H C—‘:‘ i 38 54 sl G 5o Bt il
?Lw 2.23% 97.77% Y1 i
g 2.23%! 0.036% 97.42% S i
223%|  0.036% 97.42% il i
| ’“3."23% 0.036% 97.42% N a
G 223% | 007% 97.71% el J.J |
[ R 5 : b
| | L e N
i | 5 | JhANE
; e galaldl and!
- = )&_;u‘ = i
| e SN ;{ e mj
> g
; se ol ng N;
B
f Ty m;{j@:};if _ _Jl
l e ' : : e Gl ai il
) ) Gl e LY ) ol
g \lalie 11:45 - plaiayi olghl =i

P.0.BOX:22077 SAFAT 13081 KUWAIT, Tel: 1841111 Fax: 22469457 - 22469457 : L.Sia — 1841111 : a3ls ~ cu_,sn 13081 3Lawatt 22077 : ke
E-mail: info@magasa.com - Website: www.magasa.com
Authorized and Paid Capital K.D. 20,025,000/ C.R.NO. 33962 - 33962 3, ol o L2 20,025, 000/ EsBAlly Ay oyl JU



da gand) dmandl Gilead A

-

il dal) palip o) e Jygall g A8y As,a

dajde r ozl A e e g dle - dalall Amaall
Lbe  11:00 : Al 2024/02/19 : 8 sall CoiY) o gy Baiaiall

952,093,482 : 5 1aall apud) laal

287 : Al aged
0 obae agd
952,003,195 : 5l agusl! laay!
810,927,075 : _scanl g 2

% 85.173 : _saall i
% 0.000 0 : Cusaill (e dandiceal) agad)

chall) Cihlliae alu ¢ aud)

-

51N (e (i = Adal)

2024/02/19 : 2 A~

D &As

<) 13023 sliall 2255 1) 3otk 1 AS,A ¢ s

2405225 : sl — 2402207-8 : gl

# 222 D

AT X

{ )
;7 A < =l
¢ e



	015-2024
	العادية
	غير العادية

