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Date:13 /06/2024
CC/ 050 /2024
To: Boursa Kuwait Company K.S.C.P.

Kuwait

Subject: Board of directors meeting results

Greetings!

Reference to the subject above and in accordance
with the decisions of the EGM held on 10 June 2024,
we would like to inform you that ALAFCO’s Board of

Directors has decided at its meeting held today

13/06/2024 The following:

1- The members of the Board of Directors
recommended to the Extraordinary General
Assembly to approve the reduction of the
company’s paid-up capital from the amount of
95,209,200 Kuwaiti dinars to the amount of
10,000,000 Kuwaiti dinars because it is not
needed.

2- The members of the Board of Directors approved
in principle the distribution of the retained
earnings, share premium, and the portion
permitted to be distributed from the legal reserve
after reducing the paid-up capital, immediately
upon completion and approval of the audited
third-quarter financial statements for the
financial year 2023/2024 for the company after
presenting it to the Board of Directors, take the
necessary  approvals, and submit the
recommendation to the General Assembly.

3- The members of the Board of Directors
recommended to the Ordinary General Assembly
to approve de-listing the company from Kuwait
Boursa due to the completion of the procedures
for selling the company’s assets and the cessation
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