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Transparency) of the CMA law No. 7
of 2010 regarding the Establishment
of the Capital Markets Authority and
Regulating Securities Activities and its
executive bylaws, attached is the form

of material information disclosure.
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Appendix (11)

Form of Material Information Disclosure

Date

24/01/2022

2022/01/24
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Name of

the
Company
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Disclosure

ALAFCO DAC (a fully owned subsidiary of

ALAFCO) with ITALIA TRASPORTO AEREO
S.p.A (ITA), based in Italy, have signed the lease
agreements for the lease of 4 A350-900XWB
aircraft after winning the campaign. The aircraft
will be delivered in second and third quarter 2022
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Financial
Impact on
the
Company’s
Financial
Position

T'he list price for the 4 aircraft is equal to a total
of  US$1.269.6  million  equivalent to
approximately KWD 383.3 million (note that the
list price does not reflect the actual purchase price
of the aircraft where it remains subject to the
confidential negotiations with the seller).

Whereas the industry lease rate for such type of

aircraft at the current market status ranges
between 0.26% to 0.35% of the list price as a
monthly rental.

The financial impact from this transaction will be
retlected on the financial statements of ALAFCO
during the third quarter of the financial year
ending on 30 September 2022 and starting from
the delivery date of each of the remaining (3)
aircraft for a period of 12 years from the delivery
of each aircraft. ALAFCO cannot disclose the
exact financial impact on the company’s financial
position to preserve its competitiveness level in
the aircraft leasing market.
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