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Minutes of the Ordinary General Assembly Meeting of ALAFCO Aviation

Lease and Finance Company K.S.C.P.

For the Financial year Ended on 30/9/2021

ALAFCO Aviation Lease and Finance Company
K.S.C.P. has held its Ordinary General Assembly
meeting (“AGM”) on Sunday, 13/02/2021, at 11
a.m. at the company's headquarters located in
Kuwait Chamber of Commerce and Industry
building, second floor, after the fulfillment of the
quorum by the presence of shareholders
representing 82.39% of the shares of the
company's capital and in the presence of both of
Mr. Ahmad Abdullah Al Zaben, Chairman of the
Board of Directors and Mr. Adel Ahmad Al-
Banwan, Chief Executive Officer.

Mr.  Abdulkarim  Alsamdan represented the
company’s external auditor Al-Aiban, Al-Osaimi
and their Partners Office in the meeting.

And Mr. /Khaled Elamri from the Kuwait Clea ring
Company also attended.

The meeting was chaired by Mr. Ahmad Abdullah
AlZaben, Chairman of the Board of Directors, who
started the meeting in the name of Allah,
welcoming the attendees and thanking them for
responding to the invitation to attend the
meeting, and then proceeded to discuss the
agenda of the Ordinary General Assembly. After
reviewing the agenda, the following decisions
were taken:
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The AGM noted and approved the report of the

Board of Directors for the financial year ended on
30/9/2021.

The AGM noted and approved the external
auditor’s report for the financial year ended on
30/9/2021.

The AGM has noted and approved the report of
the Sharia Supervisory Board for the financial
year that on 30/9/2021.

The AGM has discussed and approved the
financial statements for the financial year ended
on 30/9/2021.

The AGM has noted and approved the Corporate
Governance Report and the Audit Committee
Report for the financial period ended on
30/9/2021.

There weren’t any violations monitored by the
regulatory authorities against the company.

The AGM has approved the related parties’
transactions report that have taken place or will
take place.

The AGM has approved not to distribute
dividends to the shareholders of the company for
the financial year ended on 30/9/2021.

The AGM has approved to authorize the Board of
Directors to buy or sell the company's shares at
no more than 10% of the number of its shares, in
accordance with the articles of Law No. 7 of 2010
regarding the establishment of the Capital
Markets Authority and the Regulation of
Securities Activities and its executive bylaws and
their amendments.

The AGM hasn't approved the remuneration for
the members of the Board of Directors for the
financial year ended on 30/9/2021.

The AGM has approved to discharge and release
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the members of the Board of Directors from the
liabilities related to their legal, financial and
administrative activities during the financial year
ended on 30/9/2021.

The members of the Board of Directors were
elected for the next three years as follows:

= Appointment of two members representing
Kuwait Finance House.

— Election of 3 independent members:
= Sami AbdulLatif Al-Nisf

— Mohammed Hamad Al-Hajri

— Tarig Adel Al-Asousi

Gulf Investment Corporation - one seat
election.

— Gl Corporation - Election of one seat.

— - First Private Equity General
Company - First Reserve.

Trading

~ - Second Private Equity General Trading
Company - Second Reserve.

The AGM has approved to appoint Mr.
Abdulkarim Alsamdan of Messrs. Al-Aiban, Al-
Osaimi and their Partners Office as the external
auditor for the financial year ending on
30/9/2022, and to authorize the Board of
Directors to determine his fees.

The AGM has approved to reappoint the Sharia
Supervisory Board for the financial year ending on
30/9/2022, consisting of Dr. Anwar Shuaib
Abdelsalam, Dr. Mubarak Jazaa Al-Harbi and Dr.
Essam Abdulrahim Al-Gharib, and to authorize
the Board of Directors determine their fees.

SN udaa
Ahmad Abdullah AlZzaben
Chairman of the Board of Directors
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