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Date: 14/05/2023
Ref: UPAC/COM/2023/021

To: Boursa Kuwait, sopaioell A Bhadl CugSll duoygs Bolull

hmg dub 4o

2023 wyle 31 § dugitial! AR dlall Sl iF 940 9ol
Subject: Financial results for the period ending on 31* March 2023

With reference to the above-mentioned subject, Busiall aojliwll aSs uuis sl gabgall I BLAYL
United Projects for Aviation Services Company poall izt 43 BaY! Lula ob £ il el
K.S.C.P. would like to report that, the Board of
Directors has met today, Sunday, 14" May 2023 at
02:00 pm, and the interim consolidated financial &gl 84l daszrall dudoyall ddladl CULAN Slazel @5 U89
statements for the period ending on 31* March 330l WLl SULI 5 g3ged) (B39 2023 e 31
2023 has been approved in accordance with the

attached financial results form.
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Nadia Abdullah Akil
Vice Chairperson and CEOQ
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Copy to CMA. I Glgan] 2 f550L) JI AFesuii
Attachments: oldd el
=  Financial results form. Al SUL O z3gas  ®
= Approved financial statements. Sdaiaall Al SUL e A @
= Approved auditor’s report. ataall blasd! CBlya )85 g0 B @
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Company Name
United Projects for Aviation Services Company K.S.C.P
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First Quarter Results Ended on 2023-03-31 o el J gV g ) it
Board of Directors Meeting Date 2023-05-14 1Y) alaa £ ladiad f )

Required Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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: - S statement
2022-03-31 2023-03-31
AV AS 2N aaluay aladl (5 lusil) M ila
75.3% 334,914 586,945 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
i al) 5 Lanslis) pgadl (5 )luad) Ay )
74.2% 0.89 1.55
_° Basic & Diluted Earnings per Share
4] ghaiall &by )
(20.5%) 5,981,038 4,757,609 | il Syl
Current Assets
il | dlasl
18.0% 172,564,311 203,578,430 sl oo
Total Assets
4 glaiall by sllaall
54.5% 62,819,805 97,045,817 Current Liabilities SR
i glaalt el
42.6% 69,165,192 98,611,808 N ikl gl
‘ Total Liabilities
AYVAS A aalisey Lalall TSLY (G gin Hlas)
1.4% 102,454,233 103,935,749 Total Equity attributable to the owners of the
Parent Company
bzl sl gyt sl
14.1% 2,274,539 2,595,778 , Hi
Total Operating Revenue
el (5 jludll) o i il
21.4% 835,816 657,060 .
( o) Net Operating Profit (Loss)
g siaall Ju G/ A1 el sl
N RETTD N g Y N dzg Y . <
one S one * one * Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 QL) il 2k 23 g

Kuwaiti Company (KWD)
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Ive Feriod ‘ Statement
2023-03-31

2022-03-31
| | AYVAS 2 aalisey aladl (5Lt o )l ila
Net Profit (Loss) represents the amount

NA Ghany | NA Gan Y NA Gaan Y .
| ' attributable to the owners of the parent
| - Company f14 ] ]
: ' il g Al pgaadl (5 )lus) Aun
NA Gk Y NA G Y NA Gy
el S C  Basic & Diluted Earnings per Share
! ba 2l Gl Y Jlaal
NA  admY NA i NA gy | \ it e Rl o
| ~ Total Operating Revenue
agbiazall (3 Laall ) ila
NA  gsanY NA g NA Gy A ) el

Net Operating Profit {Loss)
IV @ e GihibY o

e Not Applicable for first Quarter

1. The increase profits incurred during the quarter
ended 31 March 2023 is mainly due to following:

e The revenue for the year quarter ended March

2023 is showing a positive variance of 14.1%

oole 31 3 Aguodl B0 UMs cl_.»)S!I Gle § 83yl 295 .1
i b J) oy S0 2023
Luls 2023 pule 31 (3 Anguiall a1 BARN Cilolyy) HglaS

compared to same period of last year as a result
of increase in overall revenue due to the increase
driven by rebound in airport-related services,
following the government relaxation of COVID
restrictions.

. Continue the temporary suspension of accruing
interest income on the loan to an associate, which
would have otherwise resulted in interest income
of KD 5,278,613 for the period ending on 31°
March 2023, the Company retains the right to
reinstate it in the future.

(oplall plall o AR My Bjlie %14.1 Ay Ll
dbaall Adaa )l Sol¥ Jlaz] @ 8oLy A @l
CosS e 38lyes Aibaiall Sllaall (3 Gl il
el olay Log,aall 29all dosSol Chkis dny Js

L)sS usnd

A ) poll e Slgall ol cdgall Gad haid
Ailgd Slalpl Jazmasd J) 3 NSy (So50ms OF Lae )
ool 31 3 dgiiedl 3AU (055 JUa> 5,278,613 layad

Sitne gisle] § Gl A blaz>t ae <2023
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51,496
(304,752)
Financial Results Form 2 A g il 3 g
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1. | Unqualified Opinion el 1
2. | Qualified Opinion 0 Lisia g, | 2
3. | Disclaimer of Opinion O SiMelylpe | 3
4. | Adverse Opinion O oSkl | 4
In the event of selecting item No. 2, 3 or 4, Ui g 4 503 512 48 2y jLes) Jay
the following table must be filled out, and this form is not Adiand o ol Lo Saa 3 gaill 138 ysing ¥ ¢ U Jgand)

considered complete unless it is filled.
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Financial Results Form 3 Al i) 35 73 gai
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* * Cash Dividends
Aate agud il )
None NESYS None  azgd e s
Bonus Share
sl
None Are Y None A ) .
. % Other Dividend
: Ll ygiaae
TR EI»e
None REPS None REIYS .
> ¥ No Dividends
laalyl s gShe JWl Gl 300
None REST None  J=gV i None dre Y o

Issue Premium Capital Increase
Il ul ) i

None RETRY None RETYS .
Capital Decrease
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Vice Chairperson Mohammed Akil
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Financial Results Form a Al il 2l 23 g
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2022 2023
S Jlin hsS pliw cllay
2274539 2,595,778 <l )
(293,190)  (311,027) s Calls
1,981,349 2,284,751 o Jana
(360,550)  (356,912) 4 lo) 5 dge gac il g pme
(292,190)  (297,896) ik g Ul g il
(34,171)  (511,196) Alue 5 4S5 il b A
40,615 3,792 GAl i )
1,335,053 1,122,539 pLakaY g NG g il puall g 230 5411 b e I
(7,155) (6,245) iy
(492,082)  (459,234) BHAY
835,816 657,060 il yuall g il gl S a0
7,501 18,000 2 g il )
(476,862) (17,935) B HS
366,455 657,125 il il J3b g I
(14,057) (28,257) 9 ) puzall
352,398 628,868 5l gy
4 0.89 ould 1,55 3 AV AS Al ablocay Aualild) 488l g Apalal) ageead) dpay
o Aualdl
334,914 586,945 1 AS 80 anlise
17,484 41,923 3 bl e (aaall
352,398 628,868
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2022 2022 2023
o sS lin o lsS i S i
24,305 9,362 3,457
2,675,234 1,319,445 860,211
5,007,253 3,680,659 3,118,019
158,876,481 181,485,131 194,839,134
166,583,273 186,494,597 198,820,821
2,420,281 2.655.618 2,502,596
3,560,757 4,472,185 2,255,013
5,981,038 7,127,803 4,757,609
172,564,311 193,622,400 203,578,430
38,250,000 38,250,000 38,250,000
48,605,000 48,605,000 48,605,000
7,093,461 7,159,646 7,159,646
(1,544,594) (1,544,594) (1,544,594)
(492,021) 139,023 83,771
12,199 31,113 34,921
10,530,188 10,760,060 11,347,005
102,454,233 103,400,248 103,935,749
944,886 988,950 1,030,873
103,399,119 104.389,198 104,966,622
5,674,432 906,519 804,977
670,955 747,167 761,014
6,345,387 1,653,686 1,565,991
32,275,179 - -
7,759,409 9,893,445 9,005,761
22,785,217 77,686,071 88,040,056
62,819,805 87,579,516 97,045,817
69,165,192 89,233,202 98,611,808
172,564,311 193,622,400 203,578,430
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