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: Statement i
2021-09-30 . 2022-09-30 ‘
A1 S 5l aalisas Galall (3 luall) o )l Q:La 1
-7% 6,047,886 5,651,073 Net Profit (Loss) represents the amount ‘
| attributable to the owners of the parent Company
‘ m.»]l,mhﬂlﬂ..dl (b_)l.ua:h) 4 ) ]‘
7% 35.35 33.03
¢ - Basic & Diluted Earnings per Share
U sadl il il
6% 160,717,290 170,089,425 sl ol %
Current Assets 5
- ( Mas]
4% 205,987,000 213,908,257 Sl s
(= LR | TotalAssets
A glaiall ey gl
2% 114,497,912 116,498,007 g i
G Current Liabilities
=y dhadl Naa |
% | 161,722,131 164,846,108 i )

‘ Total Liabilities
AV AS 8l anliay Lalall AL (5 gin laa
12%:. i 1 43,259,769 48,394,215 Total Equity attributable to the owners of the

i Parent Company
: alal oY) s

6% 103,714,197 110,096,459 .
| Total Operating Revenue |
E Al ) (5 jleall | Jla
115% i 5,497,018 11,822,557 ( et |
, Net Operating Profit (Loss)
b Jlall 7 3aS) al) L...;Jl
sa i g staall JUall Gl 5 / 38 il |
3 = Accumulated Loss / Paid-Up Share Capital
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Statement

2021-09-30 ‘ 2022-09-30

A AS 5N anlisay palall (3 luall) o ll ila

-49Y% 4,454,998 T 2,263,215 Net'Proﬁt (Loss) represents the amount
T ; attributable to the owners of the parent
ir \ Company
| T - s N
Aaidadl 4 Al Ha.w.“ (e Lu.\;) daa

\ 54 2 )
‘ -49% 26.04 13.23
i ° 2 Basic & Diluted Earnings per Share
‘ sl ol ) e
2o 35,200,991 37,450,671 . el
| Total Operating Revenue
‘ Aol (5 jlaaldl | ila
9% 2,841,711 4,788,477 , S Cbes) gl o
‘ l o Net Operating Profit (Loss)

e Not Applicable for first Quarter IV @l e Glu Y o

' The reason for decrease in the net profit from

- the net profit achieved in the comparison

| period is due to the profit from selling the right

| of utilization of 3,600,000 Kuwaiti dinar, which
led to an increase in the profit of the 1
comparison period.
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RSM Albazie & Co.

Arraya Tower 2, Floors 41& 42

Abdulaziz Hamad Alsaqgar St., Sharq

P.O Box 2115, Safat 13022, State of Kuwait

REPORT ON REVIEW OF T: +965 22961000
INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION FI: +96£ 22412761

To the Board of Directors of www.rsm.global/kuwait
Combined Group Contracting Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Combined Group
Contracting Company - K.S.C. (Public) “the Parent Company” and its subsidiaries “the Group” as of September 30,2022 and the
related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the three
and nine months periods then ended, and the related interim condensed consolidated statement of changes in equity and cash
flows for the nine months period then ended. Management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International Accounting Standard
34, ‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim financial

information Performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, We have not become aware of
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations or of the Parent Company’s Memorandum of
Incorporation and Articles of Association during the nine months period ended September 30, 2022, that might have had a material
effect on the Parent Company’s financial position or results of its operation.

We further report that, during the course of our review, we have not become aware of any material violations of the provisions of
Law 7 of 2010, as amended, relating to the Capital Markets Authority and its related regulations during the nine months period
ended September 30,2022 that might have had a material effect on the Parent Company’s financial position or result of its
operations.

- \___'_‘:-;—__:J
~=""Dr. Shuaib A. Shuaib
State of Kuwait License No. 33-A
November 9, 2022 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Albazie & Co.is amember of the RSM network and trades as RSM.RSM s the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices inits own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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17,883,234 17,782,441 17,404,237
7,270,882 7,221,000 6,713,174 3
534,068 534,068 534,068
1,272,227 1,174,209 1,097,877
18,309,299 15,027,967 18,069,476 4
45,269,710 41,739,685 43,818,832
12,866,193 12,331,448 18,095,140
21,428,168 19,167,921 29,718,693
85,940,509 93,379,736 93,847,758 4
3,374,966 3,365,530 3,813,353
- - 3,000,000 5
37,107,454 43,874,860 21,614,481 6
160,717,290 172,119,495 170,089,425
205,987,000 213,859,180 213,908,257
17,157,606 17,157,606 17,157,606 7
(244,480) (244,480) (244,480) 8
1,266,488 1,266,488 1,266,488
8,069,426 9,095,483 9,095,483
1,817,340 1,817,340 1,817,340

(565,932) (565,932) (565,932)

(147,6086) (72,877) 293,824
15,906,927 18,199,835 19,573,886
43,259,769 46,653,463 48,394,215

1,005,100 1,241,126 667,934
44,264,869 47,894,589 49,062,149

9,902,832 10,015,949 10,532,311
25,913,008 28,345,346 27,856,111 9
10,770,000 10,672,270 9,655,233 10

638,379 506,315 304,446
47,224,219 49,539,880 48,348,101
11,788,003 10,182,474 4,095,471
85,095,584 88,071,680 92,816,718 9

3,047,001 3,385,418 3,724,187 10

252,613 238,301 446,751

1,893,053 1,848,426 1,658,844 11

9,073,759 8,605,324 3,921,967 12

3,347,899 4,093,088 9,834,069 13
114,497,912 116,424,711 116,498,007
161,722,131 165,964,591 164,846,108
205,987,000 213,859,180 213,908,257
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2021 2022 2021 2022 Claliay
103,714,197 110,096,459 35,200,991 37,450,671
(98,217,179) (98,273,902) (32,359,280) (32,662,194)

5,497,018 11,822,557 2,841,711 4,788,477 14

(5,364,015) (5,158,564) (1,869,878) (1,783,924)
(82,961) . (15,250) .
(172,210) (151,054) (60,951) (39,262)
(290,228) (206,559) (101,044) (71,712)
(412,396) 6,306,380 794,588 2,893,579
104,999 324,616 (4,446) 39,419
3,600,000 . 3,600,000 .
551,440 447,823 3,217 (75,463)
3,884,304 493,586 644,726 154,552 15
(814,887) (798,760) (155,694) (269,797)
(28,049) (42,545) (8,545) (9,760)
6,885,411 6,731,100 4,873,846 2,732,530
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(15,227) (44,645) (15,227) (19,662)
6,733,910 6,496,881 4,755,501 2,632,664
6,047,886 5,651,073 4,454,998 2,263,215
686,024 845,808 300,503 369,449
6,733,910 6,496,881 4,755,501 2,632,664
35.35 33.03 26.04 13.23 16
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2021 2022 2021 2022
6,733,910 6,496,881 4,755,501 2,632,664
(126,368) 366,701 15,130 79,846
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6,607,542 6,863,582 4,770,631 2,712,510
5,921,518 6,017,774 4,470,128 2,343,061
686,024 845,808 300,503 369,449
6,607,542 6,863,582 4,770,631 2,712,510

T Glleall e O e daa i cilig i
5 yall (oA Alalal) 5 jluall) A Jalall Jaal)
5l Jaliall Jaall g sana

= paladl
AV A, ealina
BM\ Y3 ua.aa.“

8K daanal \Z\_AAJA\Z\_ALJ\QLAJM\QAT&;JSJEQZ)Q‘\(1)&3';55)41\&\;@“}\@




