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16 April 2025

Boursa Kuwait Company

State of Kuwait
Greetings,
Subject: Ordinary and Extraordinary General Assembly

This is to advise that IFA Hotels and Resorts will hold its Ordinary
General Assembly for the fiscal year ended 31 December 2024,
and the Extraordinary General Assembly on Wednesday 7 May
2025 at 11:00 AM at the company’s offices, Souk Al-Kuwait
Building, Block (A), 8th Floor. Shareholders may attend and vote
either in person or electronically, as per the General Assembly
Policies and Procedures Manual, using the electronic voting
systems approved by the Capital Markets Authority and
provided by the Clearing Agency. The attached agendas will be

discussed during the meetings.

Shareholders who wish to attend in person, or their authorized
representatives, are kindly requested to contact the company’s
representative at its offices in the Souk Al-Kuwait Building, Block

(A), 8th Floor, during working hours to receive invitation.

Additionally, shareholders are requested to visit Kuwait Clearing
Company’s website (www.maqasa.com) to complete the
registration process for the electronic General Assembly system,
in preparation for participating and voting electronically on the
agenda items. Please note that participation will be available
until 8:00 AM on the day of the Assembly, in accordance with the
policies and procedures manual for holding General Assemblies

through electronic systems, as published on the Kuwait Clearing

C

led Saeed Esb;itah

Company’s website.

Best regards

7

Chairman
wlealisllg Falial
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Cc: Capital Markets Authority Hotels & Resorts

Commercial Reg. 61718
Capital Kuwait Dinar 22,928,068.7

info@ifahotelsresorts.com
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General Meeting Disclosure Form

Listed company name IFA Hotels and Resorts

Type of general meeting Ordinary
8 Extraordinary

Date and time of general Wednesday 7 May 2025
meeting
11:00 AM
Final date to purchase the
company's shares for
registration in the record of 20/4/2025
the right to attend the general
meeting
Date of the right to attend the
general meeting 23/4/2025
Participation date 23/4/2025 to 7/5/2025
Agenda Attached

Participation methods In-person (in-person or

through proxies)
8 In-person + online

General meeting place Souk Al-Kuwait Building, 8

Floor

Postponed date of the

meeting in case of lack of 14/5/2025

Khaled Saeegfsbditah

aleatiolly §olbl Chairman

Hotels & Resorts
Disclosure of this form shall be submitted prior to opening the
trading session on the final disclosure date (fifth Business Day prior
to the date of the right to attend).
*Third Business Day before the date of the right to attend the
general assembly according to the current settlement cycle.
**Every shareholder registered in the company’s registries on this
day has the right to attend the general assembly, even if the share
was sold before the date of the general assembly.
***|t is the period that commences from the Date of the Right to
Attend the General Assembly, amounting to ten Business Days
prior to the date specified for holding the meeting, and lasts until
closing the participation in each Item of the Meeting’s agenda by
the system'’s manager.
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The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information
contained therein. The issuer acknowledges that it has assumed
Care of a Prudent Person to avoid any misleading, false, or
incomplete information. The Capital Markets Authority and Boursa
Kuwait Securities Exchange shall have no liability whatsoever for

the contents of this disclosure. This disclaimer applies to any

damages incurred by any Person as aresult of the publication of this
disclosure, permitting its dissemination through their electronic
systems or websites, or its use in any other manner.
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Ordinary General Assembly Agenda for IFA Hotels & Resorts Company
For the Financial Year Ended 31 December 2024

Item One: Discussion and approval of the Board of Directors' report for the financial year ended
December 31, 2024.

Item Two: Reading and approval of both the Governance Report and the Audit Committee Report for
the financial year ended December 31, 2024.

Item Three: Discussion and approval of the external auditor's report (Grant Thornton - Al-Qatami, Al-
Aiban & Partners) for the financial year ended December 31, 2024.

Item Four: Review of any financial or non-financial violations or penalties imposed by regulatory
authorities on the company for the financial year ended December 31, 2024 (if any).

Item Five: Discussion and approval of the financial statements and profit/loss account for the financial
year ended December 31, 2024.

Item Six: Review and approval of the report on related-party transactions during the financial year
ended December 31, 2024, and authorization of the Board of Directors to conduct related-party
transactions in the upcoming financial year.

Item Seven: Discussion of the Board's recommendation to distribute bonus shares to shareholders at
a rate of 27% (27 bonus shares for every 100 owned), with the entitlement date set at 15 working
days after the Ordinary General Assembly meeting. Distribution to eligible shareholders will occur
within 5 working days after the entitlement date.

Item Eight: Discussion of the Board's recommendation to award a total of KWD 45,000 as
remuneration to Board members for the financial year ended December 31, 2024.

Item Nine: Authorization for the Board of Directors to buy or sell up to 10% of the company's shares,
in accordance with Kuwaiti Commercial Companies Law No. 7 of 2010 and its amendments.

Item Ten: Discharge of Board members from liability for their financial and legal actions during the
financial year ended December 31, 2024.

Item Eleven: Appointment or reappointment of the company's external auditor for the financial year
ending December 31, 2025, and authorization for the Board to determine their fees. The auditor must
be registered with the Capital Markets Authority, considering mandatory rotation requirements.

Kharlkid Saeed Esbaitah

Chairman /
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Extraordinary General Assembly Agenda for IFA Hotels & Resorts Company

Item One: Discussion of increasing the company's capital from KWD 22,928,068.700 (Twenty-two
million, nine hundred twenty-eight thousand, sixty-eight dinars and seven hundred fils) to KWD
29,118,647.200 (Twenty-nine million, one hundred eighteen thousand, six hundred forty-seven dinars
and two hundred fils) by issuing 61,905,785 new bonus shares at 27% (27 free shares for every 100
owned) to shareholders registered by the entitlement date (21 working days after the General
Assembly meeting). Distribution will occur within 3 working days after the entitlement date. Covering
the capital increase of KWD 6,190,578.500 (Six million, one hundred ninety thousand, five hundred
seventy-eight dinars and five hundred fils) from the profit/loss account.

Authorization for the Board to manage fractional shares and adjust timelines if necessary.

Item Two: Amendment of Article (6) of the Articles of Incorporation and Article (5) of the Articles of
Association.

Text Before Amendment:

The company's authorized, issued, and paid-up capital is set at KWD 22,928,068.700 (Twenty-two
million, nine hundred twenty-eight thousand, sixty-eight dinars and seven hundred fils), divided into
229,280,687 shares (Two hundred twenty-nine million, two hundred eighty thousand, six hundred
eighty-seven shares), with each share valued at 100 fils (One hundred fils), all of which are paid in
cash.

Text After Amendment:

The company's authorized, issued, and paid-up capital is set at KWD 29,118,647.200 (Twenty-nine
million, one hundred eighteen thousand, six hundred forty-seven dinars and two hundred fils), divided
into 291,186,472 shares (Two hundred ninety-one million, one hundred eighty-six thousand, four
hundred seventy-two shares), with each share valued at 100 fils (One hundred fils), all of which are
paid in cash.

Khz;l»id Saeed Esbaitah
Chairman
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