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‘ Required Dacuments

- Approved financial statements.
| Approved auditor's report
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Report on Review of Interim Condensed Consolidated Financial Information

M.S / Director and Members of Board of Directors
Credit Rating and Collection Company

K.S.C. (Public)

State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Credit Rating and Collection Company- K.S.C. (Public) (the Parent Company) and its subsidiaries (the
Group) as of March 31, 2024 and the related interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the three months
period then ended and notes to the condensed consolidated interim financial information. Management
of the Parent Company is responsible for the preparation and presentation of this interim consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting™. Our responsibility is to express a conclusion on this interim condensed consolidated

financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of interim financial information performed by the Independent Auditor of the Entity™. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Conclusion
Based on our review, nothing has come to our knowledge that causes us to believe that the

accompanying interim condensed consolidated financial information for the three months period ended
March 31, 2024 is not prepared, in all material respects, in accordance with International Accounting

Standard 34 “Interim Financial Reporting™.

Material Uncertainty Related To Going Concern
We draw attention to Note (8) in the financial statement on the Group's ability to continue as a going

concern, our opinion is not modified in respect of this matter.
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Report on other Legal and Regulatory Requirements

Furthermore, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, we are
not become aware of any violations of the Companies Law No. ! of 2016 and its amendments, the
Parent company’s Articles of incorporation and Articles of Association during the period three months
ended March 31, 2024 that might have a material effect on the Group’s financial position or results of its
operations.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No 14 of 2010 concerning the Capital Markets Authority and its related regulations
during the year ended March 31, 2024 that might have had a material effect on the business of the
company or on its financial position.
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Ali Mohammed Kouhari
14 May 2024 Licence No.156-A
Kuwait Member of PRIME GLOBAL
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Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position as at March 31, 2024

Assets
Current assets

Cash and cash equivalent
Term deposits

Financial assets at fair value through profit or loss
Account receivable and other debit balances

Total current Assets

Non-Current Assets
Investments in purchased debts
Investment properties

Property and equipment
Intangible assets

Total Non-Current Assets
Total Assets

Liabilities and equity
Caurrent liabilities
Account payable and other credit balances

Total current liabilities

Non—Current Liabilities

Provision for end of service indemnity
Total Non—Current Liabilities
Total Liabilities

Equity

Share capital

Foreign currencies' translation reserve
Revaluation surplus

Accumulated losses

Equity attributable to shareholders of the Parent

Company
Non-controlling interests
Total equity

Total liabilities and equity

31-Mar-2024  31-Dec-2023  31-Mar-2023
K.D KD KD
Unaudited audited Unaudited
54,778 130,748 64,005
60,000 60,000 -
214,037 200,829 190,174
283,706 277,992 288,175
612,521 669,569 542,354
1 1 1
4,737,201 4,728,800 4,691,341
282 230 216
1 1 1
4,737,485 4,729,032 4,691,559
5,350,006 5,398,601 5,233,913
144,883 153,943 121,465
144,883 153,943 121,465
98,816 99,131 80,386
98,816 99,131 80,386
243,699 253,074 201,851
16,500,000 16,500,000 16,500,000
20,500 27,803 9,412
409,191 409,191 409,191
(11,850,161)  (11,817,846)  (11,911,858)
5,079,530 5,119,148 5,006,745
26,777 26,379 25,317
5,106,307 5,145,527 5,032,062
5,350,006 5.398.601 5.233.913
-’/‘_\\\ JI)

Moaath Othman Hamad Al Yahya
Chairman

Ibrahim Abbas Al-Sulkhi
Vice chairman and chief excutive officer

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company

K.S.C. (Public)
And its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss for the three months period

Collection commissions

Income from purchased debts collected

Profit from investments

Net rental income from real estate
Other income

Total revenue

General and administrative expenses
Depreciation
Net loss for the period

Attributable to:

Parent Company's shareholders
Non-controlling interests

Net loss for the period

Loss per share attributable to parent company’s

shareholders (fils)

ended March 31, 2024 ( Unaudited )

The three months ended March 31

e e e et e Ay
Note 2024 2023
KD KD
Unaudited Unaudited
5,523 5,519
- 550
4 13,015 35,948
59,444 31,743
351 20,822
78,333 94,582
(110,226) (138,068)
(67) (160)
(31,960) (43,646)
(32,315) (43,887)
355 241
(31,960) (43,646)
5 (0.20) (0.27)

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income for the
three months period ended March 31, 2024 ( Unaudited )

The three months ended March 31,

2024 2023
KD K.D
Unaudited Unaudited
Net loss for the period (31,960) (43,646)
Other comprehensive loss:
Exchange differences on translating foreign currencies (7.260) (11,391)
Other comprehensive loss for the period (7,260) (11,391)
Total comprehensive loss for the period (39,220) (55,037)
Attributable to:
Parent Company's shareholders (39,618) (55.281)
Non-controlling interests 398 244
Total comprehensive loss for the period (39,220) (55,037)

The accompanying notes are an integral part of the interim condensed consolidated financial information




