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M.S / Chairman and Board of Dircclors
Credit Rating and Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Introduction

We have reviewed (he accompanying interim condensed consolidated statement of financial position of Credit Raling
and Callection Company - K.S.C. (Public) (the Parent Company) and ils subsidiaries (the Group) as of June 30, 2023
and the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income. changes in equily and cash [lows for the six months period then ended and notes to the condensed consolidated
interim financial mformation. Management of the Parent Company is responsible for the preparation and prescntation
of this interim consolidated financial information in accordance with Inlernational Accounling Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated [inancial
information based on our review.

Scope ol Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim

financial information performed by the Independent Auditor of the Entity™. A revicw of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is subslantially less in scope than an audit
conducted in accordance with International Standards on Auditing and conscquently docs not cnable us (o obtain
assurance (hat we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our knowledge that causes us to believe that the accompanying interim

condensed consolidated {inancial information for the six months period ended June 30, 2023 is not prepared, in all
material respects, in accordance with International Accounting Standard 34 “Interim Financial Reporting”.

Material Uncertainty Related {o Going Concern
We draw attention to Note (8) in the financial statement on the Group’s ability o continue as a going concern, our
opinion is not modified in respect of this matter.

Report on other Legal and Regulatory Requirements

Furthermore, the interim condensed consolidated financial information of Credit Rating and Collection Company -
K.S.C. (Public) is in agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we are not become aware of any violations of the Companies Law No. 1 of 2016 and its
amendments, the Parent Company’s Auticles of incorporation and Articles of Association during the period six months
ended June 30, 2023 that might have a material effect on the Group’s financial position or results of its operations.

We further report that, during the course of our audit, we have not become aware of any violations of the provisions of
Law No 7 of 2010 concerning the Capltdl Markets Authonty and its related lcgulatlons dulmg the year ended June

1 All OWdld Ru
ublic Accountant — 72 A

~—" Member of NEXIA International (England)

Al — Waha Auditing office Kuwait on August 6, 2023

—1 -

Kuwait - Sharq www.alwahauditing.com

Ahmed Al-jabir Street Email : info@alwahauditing.com
Samra Adan Mills Building - 2nd Floor Tel: 22423415/ 7 - 22424919

P.0.Box: 27387 Safat 13134 Kuwait Mob : 99027289

wlall mon ] gyt . Gyt - Susgloll

Jilda _ Gt gl youm gullpa dyloe

@.Iu“ _)q‘.—,;" .g.xﬁlmg ,gg;ﬂ]l

Zughell 13134 4lagll 27387 : i



Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position as at June 30, 2023

Note 30-Jun-23 31-Dec-22 30-Jun-22
Assets KD KD K.D
Current assefs Unaudited Audited Unaudited
Cash and cash equivalent 35,836 32,673 73,308
Term deposits - 100,000 100,000
Financial assets at fair value through profit or loss 3 201,238 224,721 262,478
Account receivable and other debit balances 256,282 240,093 140,600
Total current Assets 493,356 597,487 576,386
Non-Current Assets
Investments in purchased debts 1 l i
Investment properties 4,696,970 4.690,984 4,416,466
Property and equipment 169 376 660
Intangible assets 1 i 1
Total Non-Current Assets 4,697,141 4,691,362 4,417,128
Total Assets 5,190,497 5,288,849 4,993,514
Liabilities and equity
Current liabilities
Account payable and other credit balances 124,684 122,943 111,249
Total current liabilities 124,684 122,943 111,249
Non—Current Liabilitics
Provision for end of service indemnity 86,478 78,807 65,439
Total Non—Current Liabilities 86,478 78,807 65,439
Total Liabilities 211,162 201,750 176,688
Equity
Share capital 16,500,000 16,500,000 16,500,000
Foreign currencies' translation reserve 12,313 20,806 9,951
Revaluation surplus 409,191 409,191 409,191
Accumulated losses (11,967,778) (11,867,971) (12,124,094)
LEquity attributable to shareholders of the Parent 4,953,726 5,062,026 4,795,048
Company
Non-controlling interests 25,609 25,073 21,778
Total equity 4,979,335 5,087,099 4,816,826
Total liabilities and equity 5,190,497 5,288,849 4,993,514

/‘.

il |

e —

A/

Abdullah Mishari Al - Homaidhi
Chairman

" Ibrahi bas Al-Sukhi
Vie airman andjchief excutive officer

The accompanying notes are an integral part of the interim condensed consolidated financial information
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Credit Rating And Collection Company

K.S.C. (Public)
And its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss for the six months period ended June 34,

Collection commissions

Income from purchased debts collected
(Loss) Profit from financial assets

Net rental income from real estate
Other income

Total revenue

General and administrative expenses
Depreciation
Net loss for the period

Attributable to:
Parent Company's shareholders
Non-controlling interests

Net loss for the period

Loss per share attributable to parent company’s

shareholders (fils)

2023 ( Unaudited )

The three months ended

The six months ended

June 30, June 30,
Note 2023 2022 2023 2022
K.D KD K.D KD
Unaudited Unaudited Unaudited Unaudited
5,423 3,932 10,942 16,511
503 150 1,053 450
4 16,413 (54,547) 46,361 (17,724)
33,260 35,780 65,003 68,803
32,374 31,467 53,196 52,314
81,973 16,782 176,555 120,354
(137,583) (153,309) (275,651) (293,774)
47) (178) (207) (387N
(55,657) (136,705) (99,303) (173,807)
(55,920) (136,935) (99,807) (174,314)
263 230 504 507
(55,657) (136,7@_ (99,303) (173,807)
(0.83) (0.60) (1.06)

5 (0.34)

The accompanying notes ave an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income for the

six months period ended June 36, 2023 ( Unaudited )

Net loss for the period

Other comprehensive income (loss):
Exchange differences on translating foreign currencies
Other comprehensive (loss) income for the period

Total comprehensive loss for the period

Attributable to:
Parent Company's shareholders

Non-controlling interests

Total comprehensive loss for the period

The three months ended

The six months ended

June 30, June 30,
2023 2022 2023 2022
K.D K.b K.D KD
Unaudited Unaudited  Unaudited Unaudited
(55,657) (136,705) (99,303) (173,807)
2,930 11,108 (8,461) 4,560
2,930 11,108 (8,461) 4,560
(52,727) (125,597) (107,764) (169,247)
(53,019)  (125937)  (108,300) (169,913)
2% 340 536 666
(52,727) {125,597) (107,764) (169,247)

The accompanying notes are an integral part of the interim condensed conselidated financial information




