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Credit Rating & Collection (K.S.C.P) (gthopih) 1) Jrmsmly hnias 38y
| Select from the list ] 2022-09-30 | & il S gl s |
| Board of Directors Meeting Date | 2022-11-06 i Bla¥l elma plaal s |
'Required Documents R _ z3sailly LS cunlgl ool

Approved financial statements. Boazall A S UL (e R

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

detall Sllucedl Qe 50585 (e Aseud
Slaiiudl ods Bl wis o Lo MaiSa z3gaill Lin yuay ¥

ol

Statement

2021-09-30 2022-09-30

A1 A, A1 wabuay polidl (Bylucill) 20t Gbo

(%51.88) (172,079) (261,341) Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Aaaselly dwlud) mead! (5ylus) Lz,

(% 51.92 ) (1.04) {1.58) . i .
Basic & Diluted Earnings per Share
Aglaall o 1
(% 47.95) 982,619 511,427 2 st
Current Assets
ol I Jlea!
(% 3.88 ) 5,151,826 4,952,210 el glor]
Total Assets
Lgfuall =ilglall
(% 30.94 ) 199,348 137,664 Bt N - '
Current Liabilities
cibglall Jlos]
(%49.54 ) 417,786 210,777 ) sl

Total Liabilities

A1 S, A1 by Loladl 2SI Boin ez
% 0.08 4,715,297 4,719,294 Total Equity attributable to the owners of the
Parent Company

Ll adl clob ¥ Jlea)

(% 62.69 ) 75,336 28,107 )
Total Operating Revenue
Al A0 (55lensed! (|
(% 51.96) (171,478 ) (260,587) ] . Blusl) 2!t &
Net Operating Profit (Loss)
sl JUE ly / BaSTALY Jilaiel!
% 0.22 (%73.85 ) (% 74.01) | bl o /Sl
Accumulated Loss / Paid-Up Share Capital
Financial Results Form AU bl @l ziged
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Statement
2021-09-30 2022-09-30
(%9.79) (79,263) (87,027) Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Haazlly Al I (8yluus) 2
(%10.41) (048) (053) . . . 19 Ao m—aJ 3 ) )
Basic & Diluted Earnings per Share
Al Tl elale¥ Jlea]
(%59.48) 27,504 (11,146) , i il
Total Operating Revenue
LA AT (Bylaasell) )M 8
(%9.69) (79,113) (86,780) _ , Al kel cie
Net Operating Profit (Loss)

e Not Applicable for first Quarter

I ol e pan Y @

The market value of the shares reduced, that the
reason of unrealized loss and our expenses not
covered by our operation income.

Ol S (o Alalall Aegilly ShLetTadl GuBgunll Aagdll § ol
oalieil Jf 4bLabl, . Ahime pb yiluces BLASHT Jf o S5l
Al o 2uld AT Sl ¥l 5 ey 45, Al 210 sy
4,400 b gyman

Financial Results Form 2 AU bl e g dges T
Kuwaiti Company (KWD) (o) AL SN =2



1. | Unqualified Opinion Liimia e ol | 1

2. | Qualified Opinion O Limis gl | 2

3. | Disclaimer of Opinion O Sl el pue | 3
4. | Adverse Opinion O Sl gl | 4

In the event of selecting item No. 2, 3 or 4, Wai cazmy 4 ol 3 51 2 08y iy sluas )
the fgllowing table must be fi_llgd (_)ut, and this form is not a3 o2 ) Lo SMaiSia 3l 1o g W o JISI puiel
considered complete unless it is filled.
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Cash Dividends
%0 Nill s>y ¥ dmin gl lanjgs
Bonus Share
%0 Nill a>g ¥ &3l il jg3
Other Dividend
No Dividends
laal Bedle W oy 8L
%0 Nill ung ¥ gt o Nill o ¥ , b 3205
Issue Premium Capital Increase
LU i 0 -. -
%0 Nill sy ¥ _ b s
Capital Decrease
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Report onéilewew of Interim Condensed Consolidated Financial Information
M.S / Chairman and Board of Directors
Credit Rating and Collection Company
K.S.C. (Public)
And its subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Credit Rating
And Collection Company - K.S.C. (Public) (the Parent Company) and its subsidiaries (the Group) as of September 30,
2022 and the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the nine months period then ended and notes to the condensed
consolidated interim financial information. Management of the Parent Company is responsible for the preparation and
presentation of this interim consolidated financial information in accordance with International Accounting Standard
34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim
financial information performed by the Independent Auditor of the Entity”. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our knowledge that causes us to believe that the accompanying interim
condensed consolidated financial information for the nine months period ended September 30, 2022 is not prepared, in
all material respects, in accordance with International Accounting Standard 34 “Interim Financial Reporting”.

Material Uncertainty Related To Going Concern
We draw attention to Note (8) in the financial statement on the Group’s ability to continue as a going concern, our
opinion is not modified in respect of this matter.

Report on other Legal and Regulatory Requirements
Furthermore, the interim condensed consolidated financial information is in agreement with the books of account of the

Parent Company. We further report that, to the best of our knowledge and belief, we are not become aware of any

violations of the Companies Law No. 1 of 2016 and its amendments, the Parent company’s Articles of incorporation

and Articles of Association during the period nine months ended September 30, 2022 that might have a material effect

on the Group’s financial position or results of its operations.

We further report that, during the course of our audit, we have not become aware of any violations of the provisions of

Law No 7 of 2010 concemmg the Capital Markets Authority and its related regulations during the year ended
oF had-a-material effect on the business of the company or on its financial position.

Dr. Ali Owaid Ru
Public Accountant — 72 A
Member of NEXIA International (England)
Al - Waha Auditing office Kuwait — November 6, 2022
1
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Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position as at September 30, 2022

Assets

Current assets

Cash and cash equivalent
Term deposits

Financial assets at fair value through profit or loss

Account receivable and other debit balances

Total current Assets

Non-Current Assets

Investments in purchased debts
Investment properties

Property and equipment
Intangible assets

Total Non-Current Assets
Total Assets

Liabilities and equity

Current liabilities

Account payable and other credit balances

Total current liabilities

Non—Current Liabilities

Provision for end of service indemnity
Total Non—Current Liabilities
Total Liabilities

Equity

Share capital

Foreign currencies' translation reserve
Revaluation surplus

Accumulated losses

Equity attributable to shareholders of the Parent

Company

Non-controlling interests
Total equity

Total liabilities and equity

o

-~

30-Sep-22 31-Dec-21 30-Sep-21
K.D K.D K.D
Unaudited Audited Unaudited
46,601 82,376 64,819
100,000 205,163 506,600
246,509 282,482 270,266
118,317 180,134 140,934
511,427 750,155 982,619
1 1 1
4,440,297 4,382,691 4,167,963
484 1,113 1,242
1 1 1
4,440,783 4,383,806 4,169,207
4,952,210 5,133,961 5,151,826
137,664 95,055 199,348
137,664 95,055 199,348
73,113 52,833 218,438
73,113 52,833 218,438
210,777 147,888 417,786
16,500,000 16,500,000 16,500,000
21,224 5,550 (8,557)
409,191 409,191 409,191
(12,211,121) (11,949,780)  (12,185,337)
4,719,294 4,964,961 4,715,297
22,139 21,112 18,743
4,741,433 4,986,073 4,734,040
4,952,210 5,133,961 5,151,826
' /

Abdullah Mishari-Al - Homaidhi
Chairman

Ibrahim Abbas Al-Sukhi
Vice chairman and chief excutive officer

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss for the nine months period ended September
30, 2022 ( Unaudited )

The three months ended The nine months ended
September 30, September 30,
Note 2022 2021 2022 2021
Unaudited  Unaudited Unaudited Unaudited
Collection commissions 10,996 27,054 27,507 71,181
Income from purchased debts collected 150 450 600 4,155
(Loss) profit from financial assets 4 (16,206) 3,529 (33,930) 78,176
Net rental income from real estate 31,812 31,161 100,615 84,711
Other income 27,571 35,286 79,885 106,102
Total revenue 54,323 97,480 174,677 344,325
General and administrative expenses (141,099) (176,309) (434,873) (514,890)
Depreciation @) (284) 391) (913)
Net loss for the period (86,780) (79,113) (260,587) (171,478)
Attributable to:
Parent Company's shareholders (87,027) (79,263) (261,341) (172,079)
Non-controlling interests 247 150 754 601
Net loss for the period (86,780) (79,113) (260,587) (171,478)
Loss per share attributable to parent company’s 5 (0.53) (0.48) (1.58) (1.04)

shareholders (fils)

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income for the

nine months period ended September 30. 2022 ( Unaudited )

The three months ended

The nine months ended

September 30

September 30,

2022 2021 2022 2021
K.D K.D K.D KD
Unaudited Unaudited Unaudited Unaudited
Net loss for the period (86,780) (79,113) (260,587) (171,478)
Other comprehensive income (loss):
Exchange differences on translating foreign currencies 11,387 1,302 15,947 (19,164)
Other comprehensive income (loss) for the period 11,387 1,302 15,947 (19,164)
Total comprehensive loss for the period (75,393) (77,811) (244,640) (190,642)
Attributable to:
Parent Company's shareholders (75,754) (77,974) (245,667) (191,167)
Non-controlling interests 361 163 1,027 525
Total comprehensive loss for the period (75,393) (77,811) (244,640) (190,642)

The accompanying notes are an integral part of the interim condensed consolidated financial information




