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[ Board of Directors Meeting Date ‘ 2023-05-14 t
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Approved auditor's report ol ;bw‘ sl = UA Ss
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documents mentioned above are provided
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Change (%) Three Month Three Month Current Sl
(o] g
Aais | Comparative Period | Period B Statement
2022-03-31 2023-03-31

A AS ) adlisay palall (5 ludll) gyl il

118% 1,014,047 2,215,431 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
daidal 5 Lpulia) agul (5 lusd) Ay

119% 10.45 22.84
0 Basic & Diluted Earnings per Share
4l glatall ela )
12% 38,514,650 43,256,140 7 sl
Current Assets
caly | dlaal
15% 48,648,991 55,738,587 2ol s
Total Assets
A ghaiall el slaall
49% 5,344,847 7,962,714 . = =F
Current Liabilities
2 sllaall  Mlaal)
28% 8,793,122 11,259,366 st s

Total Liabilities

2N anlisa Aol ALY G gim M
12% 39,855,855 44,479,211 Total Equity attributable to the owners of the
Parent Company

i) Y sl

44% 6,975,860 10,077,801 .
Total Operating Revenue

Ab il (3 _buall) i ila
Net Operating Profit (Loss)
g staall Juall Ll /7 480 il sl
Accumulated Loss / Paid-Up Share Capital

95% 1,472,641 2,866,922
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Statement
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

daiaall y dpula) pguall (3 lud) dany
Basic & Diluted Earnings per Share
Alall ol Yl s
Total Operating Revenue
bl (5 )lall) Ml ila
Net Operating Profit (Loss)

e Not Applicable for first Quarter I gl e Gy Y o

Net profit increased mainly due to the change in GlalpYl Faie @ ddl ) (o) S 7oyt Sl i)l
revenue mixture coupled with lower product cost okalgll eyl Jf 6 oo iiall A8KS (olassil O e
which led to increase in operating Margin. prERA
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RSM Albazie & Co.

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION |

To the Board of Directors of
National Petroleum Services Company - K.S.C.P. and its Subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of National
Petroleum Services Company - K.S.C.P. (the “Parent Company") and its subsidiaries (“the Group”) as at March 31, 2023,
and the interim condensed consolidated statements of profit or loss and other comprehensive income, changes in equity
and cash flows for the three months period then ended. The management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of interim

condensed consolidated financial information performed by the Independent Auditor of the entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects in accordance with International
Accounting Standard 34.

Other Matter

The interim condensed consolidated financial information for the period ended March 31, 2022, and the consolidated
financial statements for the year ended December 31, 2022, were reviewed / audited by another auditor who expressed
unmodified conclusion / opinion thereon on May 15, 2022, and March 16, 2023, respectively.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Albazie & Co. is a member of the RSM network and trades as RSM.RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices inits ownright. The RSM network is not itself a separate legal entity in any jurisdiction.
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Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended or of
the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended during the three months
period ended March 31, 2023, that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our reviews, we have not become aware of any material violations of Law
No. 7 of 2010 and its Executive Regulations, as amended relating to the Capital Markets Authority and Regulating
Securities Activities during the period ended March 31, 2023, that might have had a material effect on the Parent
Company'’s financial position or results of its operations.

— —_—a

Nayef M. Al Bazie
State of Kuwait License No. 91-A
May 14, 2023 RSM Albazie & Co.



NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT MARCH 31, 2023

(All amounts are in Kuwaiti Dinar)

December 31,
March 31, 2022 March 31,
Notes 2023 (Audited) 2022

ASSETS
Non-current assets:
Property, plant and equipment 12,085,064 12,322,241 9,531,106
Right-of-use assets 397,383 366,769 603,235
Total non-current assets 12,482,447 12,689,010 10,134,341
Current assets:
Inventories 5,233,672 5,479,455 4,557,071
Trade receivables and contract assets 3 13,265,670 13,366,220 12,095,179
Prepayments and other debit balances 4 3,229,754 2,822,896 4,247,083
Financial assets at fair value through profit or loss 613,507 613,041 1,406,279
Term deposits 5 17,500,000 16,000,000 14,000,000
Bank balances and cash 3,413,537 2,180,992 2,209,038
Total current assets 43,256,140 40,462,604 38,514,650
Total assets 55,738,587 53,151,614 48,648,991
EQUITY AND LIABILITIES
Equity:
Share capital 10,000,000 10,000,000 10,000,000
Share premium 3,310,705 3,310,705 3,310,705
Treasury shares 6 (654,461) (654,461) (654,461)
Treasury shares reserve 33,825 33,825 33,825
Statutory reserve 5,858,895 5,858,895 5,858,895
Voluntary reserve 5,858,895 5,858,895 5,858,895
Foreign currency translation reserve (15,205) (15,695) (8,072)
Retained earnings 20,086,557 17,871,126 15,456,068
Equity attributable to shareholders of the Parent

Company 44,479,211 42,263,290 39,855,855
Non-controlling interests 10 10 14
Total equity 44,479,221 42,263,300 39,855,869
Non-current liabilities:
Provision for employees’ end of service benefits 7 3,169,235 3,452,533 3,140,497
Lease liabilities 127,417 164,422 307,778
Total non-current liabilities 3,296,652 3,616,955 3,448,275
Current liabilities:
Account payables and accruals 8 7,682,171 7,057,298 5,039,092
Lease liabilities 280,543 214,061 305,755
Total current liabilities 7,962,714 7,271,359 5,344,847
Total liabilities 11,259,366 10,888,314 8,793,122
Total equity and liabilities 55,738,587 53,151,614 48,648,991

The accompanying notes from (1) to (17) form an integral part of the interim condenised consolid\ate finarcéinfbrmation.

/ /
/, ( o -//")7,%7_,,,,/
Sheikh Sabah Mohammad Abdulaziz Al Sabah Mr. Muhaiman Ali Sayed AlBehbehani”
Chairman Vice ChairmarL//,,,_. ,
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NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2023

(All amounts are in Kuwaiti Dinar)

Three months ended

March 31
Notes 2023 2022

Sales and services revenue 9 10,077,801 6,975,860
Cost of sales and services rendered (7,210,879) (5,503,219)
Gross profit 2,866,922 1,472,641
Interest income 193,858 70,540
Investment income 10 14,097 21,400
Net other (loss) income (10,338) 30,959
General and administrative expenses 1" (699,517) (509,781)
Profit for the period before taxes and Board of Directors’

remuneration 2,365,022 1,085,759
Contribution to Kuwait Foundation for the Advancement of Sciences
(KFAS) (23,651) (10,858)
National Labor Support Tax (NLST) (64,617) (31,834)
Zakat (25,847) (12,734)
Board of Directors’ remuneration (35,476) (16,286)
Profit for the period 2,215,431 1,014,047
Profit for the period attributable to the Parent Company’s

shareholders 2,215,431 1,014,047

Other comprehensive income for the period:
ltem that may be reclassified subsequently to the interim condensed

consolidated statement profit or loss:
Foreign currency translation adjustments 490 -
Total comprehensive income for the period 2,215,921 1,014,047
Total comprehensive income attributable to the Parent Company’s

shareholders 2,215,921 1,014,047
Basic and diluted earnings per share attributable to the Parent

Company’s shareholders (fils) 12 22.84 10.45

The accompanying notes from (1) to (17) form an integral part of the interim condensed consolidated financial
information.




