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Net Profit growth came mainly from after winning

a final court ruling related to recovery of excess
regulatory tariff paid amounted to KWD 43.8
million in a case against Kuwait's Ministry of

' Communication “MOC” and Communications and

information Technology Regulatary Authority
“CITRA” in addition to management efforts in
maximizing operating revenue and its continued
focus on optimizing cost efficiency.
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National Mobile Telecommunications Company K.S.C.P.

Condensed consolidated interim financial information
for the three-month period ended 31 March 2023

(All amounts are expressed in Kuwaiti Dinar unless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

31 March 31 December 41 March
2023 2022 2022
Note (Unaudited) (Audited) (Unaudited)
KD’oo0 KD’o00 KD'ooo
ASSETS
Non-current assets
Praperty, plant and equipment 5 412,816 419,306 416,826
Intangible assets and goodwill 6 261,915 259,500 275,873
Right-of-use assets 7 123,841 120,167 112,868
Financial assets — equity instruments 1,156 1,211 1,600
Other non-current assets 7,820 7,583 8,032
Deferred tax assets 26,425 26,561 22,972
Contract costs 1,760 1,846 1,669
Total non-current assets 835,733 836,174 839,840
Current assets
Inventories 16,425 15,146 16,477
Contract costs 6,460 5,861 4,716
Trade and other receivables 182,017 174,757 173,364
Bank balances and cash 8 208,674 158,508 122,407
Total current assets 413,576 354,272 316,064
Total assets 1,249,309 1,190,446 1,156,804
EQUITY AND LIABILITIES
EQUITY
Share capital 50,403 50,403 50,4083
Treasury shares (3,598) (3.598) (3,598)
Translation reserve (323,368) (329,672) (322,912)
Other reserves 9 248,356 248,411 244,656
Retained earnings 598,889 580,929 554,153
Equity attributable to shareholders of '
the parent 570,682 546,473 522,702
Non-controlling interests 92,059 89,002 94,194
Total equity 662,741 635,475 616,896
LIABILITIES
Non-current liabilities -
Loans and borrowings 10 6,742 7,873 10,446
Employees’ benefits 12,114 12,064 12,685
Lease liabilities 11 103,007 102,968 97,577
Other non-current liabilities | 25,674 25,652 21,423
Contract liabilities 944 879 791
Total non-current liabilities 148,481 149,436 142,922
Current liabilities
Trade and other payables 12 350,397 319,557 311,564
Deferred income 35,723 35,736 36,603
Loans and borrowings 10 7,611 7,866 11,834
Lease liabilities 11 22,842 22,452 20,905
Income tax payables 18,234 16,741 13,132
Contract liabilities 3,280 3,183 2,948
Total current liabilities 438,087 405,535 396,986
Total liabilities 586,568 554,071 539,908
Total equity and liabilities 1,249,309 1,190,446 1,156,804
W) -
Mohammed Bin Abdulla Al Thani
Chairman Chairman Office Wt ) G

The accompanying notes from 1 to 20 form an integral part of this condensed interim consalidated financia} information
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National Mobile Telecommunication Company K.S.C.P.
State of Kuwait

The Board of Directors

We have reviewed the accompanying condensed consolidated interim statement of financial position of
National Mobile Telecommunication Company K.S.C.P. (the “Parent Company”) and its subsidiaries (the
“Group”) as at 31 March 2023, and the related condensed consolidated interim statements of profit or loss,
comprehensive income, changes in equity and cash flows for the three-month period then ended and
_explanatory notes. Management is responsible for the preparation and presentation of this condensed
consolidated interim financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based on our review.

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in accordance
with IAS 34.

Furthermore, based on our review, the condensed consolidated interim financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. 1 of 2016, and its Executive Regulations
nor of the Parent Company’s Memorandum of Incorporation and Articles of Association, have occurred
during the three-month period ended 31 March 2023, that might have had a material effect on the business

of the Parent Company or its financial position.

We further report that, during the course of our review, we have not become aware of any material violations
during the three-month period ended 31 March 2023 of the provisions of Law No. 7 of 2010 concerning the
Capital Markets Authority and its related regulations, during the three-month period ended 31 March 2023
that might have had a material effect on the business of the Parent Company or on its financial position.
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Khalld Ebrahim Al-Shatti
License No.175
PricewaterhouseCoopers (Al-Shatti & Co.)

/

17 April 2023
Kuwait

PricewaterhouseCoopers Al-Shatti & Co.
Arraya Tower Il, 23rd - 24th Floor, P.O. Box 1753, Safat 13018 Sharg, Kuwait
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