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Agenda of the Extraordinary General Assembly Meeting
of Sultan Center for Food Products Company K.5.C.P.

First:

- To approve and endorse the decisions by the
Extraordinary General Assembly of the
company on March 8, 2022, regarding the
issuancc of bonds convertible into ordinary
shares in the company’s capital.

2- Reading and approving the minutes of the
Extraordinary General Assembly meeting held
on March 08, 2022, and re-discussing the items
that were approved in the Extraordinary
General Assembly again as follows:

A- Approve the issuance of bonds convertible
into ordinary shares in the company's share
capital of up to KD 15 Million or its
equivalent in any foreign currency it deems
appropriate for a term not exceeding 10 years,
and not exceeding the authorized company's
share capital with the option of converting into
shares within a period not exceeding five
years from the date of issuance, at semi-annual
intervals from the date of issuance of the
bonds, and the issuer may approve any other
additional conversion date during that period,
according to a conversion price of 100 fils per
share without issuance premium. On
occurrence of loss over 75% of capital,
automatic conversion will be triggered at a
conversion price to be determined by the
board of directors. Authorize the Board of
Directors to execute the issuance in whole or
in part through one issue or series of issues,
and determine the amount, price, methods of
offering, date of offering, subscription and all
other terms and conditions, including the
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increase of the issued capital within the value
of the authorized share capital for the issuance
of new shares required for the implementation
of the conversion, after obtaining approval of
the rcgulatory authoritics in line with the
requirements and conditions set forth under
the applicable law, regulations, instructions
and resolutions of the regulatory authoritics,
and may also scek the assistance of any party
as decmed appropriate.

-Approval for the subscription to the bonds
convertible into sharcs by offering them for
private subscription to professional clients as
defined in the CMA executive regulations and
according to the allocation of the subscription
agent, with the shareholders of the Company
waiving their priority right to subscribe to
these bonds..
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Second:

e Approve the increase of the company’s issued
capital from KD 28,941,439,100 distributed
over 289,414,391 shares to [43,941,439.100]
KD distributed over [439,414,391] shares -
cquivalent to an increase of [60%]% of the
current issued capital at a value of 15 million
dinars through the issuance and allotment of
[150 million shares] ordinary shares at an
offering price of [100] Kuwaiti fils per share
(nominal value of the share) for the purpose of
converting the issued convertible bonds into
shares in accordance with the terms of
conversion as stated in the prospectus.

s Approve the amendment of Clause 6 of the
Company’s Memorandum of Association and
Clause 5 of the Company’s Articles of
Association to be as follows:

The text before the amendment:

"The authorized capital of the company was set at

57,882,878 Kuwaiti dinars distributed over
578,828,782 shares, the value of each share being
100 Kuwaiti fils, and all shares are cash”.
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"The company's issued and paid-up capital was set | ey 5 S i 100 JS dad 289 414.39]
at 28,941,439,100 Kuwaiti dinars, distributed over FoT e e ’ ’

W3 Lt & |
289,414,391 shares, and the value of each share is A pe ) g
100 Kuwaiti fils only, and all shares are cash".
Pl Ay il

The text after the amendment:

! : yaall 4 420 i 204
“The company’s authorized capital was sct at KD 2 57’882’878 th:u e oAl )Jh
57,882,878 distributed over 578,828,782 sharcs, the | 100 p— S Aam ¥ ops 578,828,782 e ic- ) 50
value of each share being 100 Kuwaiti fils. S8 e )l pren g S g8 ald

The company’s issued capital was determined in [43,942,349.100] dlies jaeaall 48 520 Jla Ll 304 41
total amount of [43,941,439.100] KD distributed 100 N—“'JS‘T‘-‘-er‘G-“[“?)g 414,391] e e a2
over [439,414,391] shares, the valuc of cach share TN ‘y"1 . ,sum
is 100 Kuwaiti fils and all shares arc cash.” AR t; 23 o
28,941,439.100 i & shaall A8 150 Jua ul y 22a "

"The company's paid-up capital was sct at [~ S Ay e 2‘89’4,14’391 e Ao sm S
28,941,439,100 Kuwaiti dinars, distributed over A3 agua Y e g 22 S i 100
289,414,391 shares, and the value of each share is
100 Kuwaiti fils only, and all shares are cash".

Third: NPT
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quarterly or semiannual dividends during year
2022 from effective net profits in accordance with
the provisions of law and principals. Yy
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