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Agenda of the Extraordinary General Assembly Meeting
of Sultan Center for Food Products Company K.S.C.P.

First:

1- To approve and endorse the decisions by the
Extraordinary General Assembly of the
company on March 8, 2022, regarding the
issuance of bonds convertible into ordinary
shares in the company’s capital.

2- Reading and approving the minutes of the
Extraordinary General Assembly mecting held
on March 08, 2022, and re-discussing the items
that were approved in the Extraordinary
General Assembly again as follows:

A- Approve the issuance of bonds convertible
into ordinary shares in the company's share
capital of up to KD 15 Million or its
equivalent in any foreign currency it deems
appropriate for a term not exceeding 10 years,
and not exceeding the authorized company's
share capital with the option of converting into
shares within a period not exceeding five
years from the date of issuance, at semi-annual
intervals from the date of issuance of the
bonds, and the issuer may approve any other
additional conversion date during that period,
according to a conversion price of 100 fils per
share without issuance premium. On
occurrence of loss over 75% of capital,
automatic conversion will be triggered at a
conversion price to be determined by the
board of directors. Authorize the Board of
Directors to execute the issuance in whole or
in part through one issue or series of issues,
and determine the amount, price, methods of
offering, date of offering, subscription and al}
other terms and conditions, including the
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increase of the issued capital within the value
of the authorized share capital for the issuance
of new shares required for the implementation
of the conversion, after obtaining approval of
the regulatory authoritics in line with the
requircments and conditions sct forth under
the applicable law, regulations, instructions
and resolutions of the regulatory authoritics,
and may also seek the assistance of any party
as deemed appropriate.

-Approval for the subscription to the bonds
convertible into shares by offering them for
private subscription to professional clients as
defined in the CMA executive regulations and
according to the allocation of the subscription
agent, with the sharcholders of the Company
waiving their priority right to subscribe to
these bonds..
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Second:

¢ Approve the increase of the company’s issued
capital from KD 28,941,439,100 distributed
over 289,414,391 shares to [43,941,439.100]
KD distributed over [439,414,391] shares -
cquivalent to an increase of [60%]% of the
current issued capital at a value of 15 million
dinars through the issuance and allotment of
[150 million shares] ordinary shares at an
offering price of [100] Kuwaiti fils per share
(nominal value of the share) for the purpose of
converting the issued convertible bonds into
shares in accordance with the terms of
conversion as stated in the prospectus.

e Approve the amendment of Clause 6 of the
Company’s Memorandum of Association and
Clause 5 of the Company’s Articles of
Association to be as follows:

The text before the amendment:

"The authorized capital of the company was set at
57,882,878 Kuwaiti dinars distributed over
578,828,782 shares, the value of each share being
100 Kuwaiti fils, and all shares are cash”.
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"The company's issued and paid-up capital was set | ,2Y 54 S S [00 JSAad, 289,414,391
at 28,941,439,100 Kuwaiti dinars, distributed over e A P'd:“& Yi ’
289,414,391 shares, and the value of cach share is S S

100 Kuwaiti fils only, and all shares arc cash".
3 Jmtaill Sty )

The text after the amendment:

3 ; peaall A EN Jla il 5 208"
*The company’s authorized capital was set at KD 2 57’882’878 t‘iﬂ e oAl Je o ‘),Jh
57,882,878 distributed over 578,828,782 sharcs, the | 100 p¢— S danBag—u 578,828,782 sl Ac )50
value of cach share being 100 Kuwaiti fils. A28 ag ) e g (g S uld

The company’s issued capital was determined in [43,942,349.100] ilsas saaall 48 i Jle ¥ PR
total amount of [43,941,439.100] KD distributed 100 s JS LasB a6 [439,414,391] sl i 5 ga ol
over [439,414,391] sharcs, the value of cach share " eis ?_’G_HY"  sTaaS ol
is 100 Kuwaiti fils and all shares are cash.” R . C: ; i "
28,941,439.100 aaes & siaall 48 12l Jla Gl ) 223 4

"The company's paid-up capital was set at | S dad pa 2ﬂ89,414,39l sie Ac jga G oS Hls
28,941,439,100 Kuwaiti dinars, distributed over Mgl agul maany Y S G4l 100
289,414,391 shares, and the value of each share is
100 Kuwaiti fils only, and all shares are cash".

Third: cLAILS

To approve adding a new article to the company’s all 45 il g,.uhﬂl Alaill 3ayaa 3l ALl e 458 gall
Articles of Association stating that: “Based on the | ; DIYE e ) 81 e oLy RS, 31 e G e
suggestion of the Board of Directors and the e s e 7L § s Apalal) Aalall Linaal 4 ya
approval of the Ordinary General Assembly, the | T; . 0138 Al da iy g A i f iad ol i
company can distribute interim dividends on :_‘S ij)w‘ . Lol E:JL;H mfiih C\-'_)i sS3

semiannual or quarterly basis provided that such | . N . " .. N
distribution (i) is of the effective net profits in| .- - - g Il Gy g5 Guey W1y

accordance with Generally Accepted Accounting A‘MCIT"J &5 gt 2] UAMU‘*'-”S e

Principles, and (i) does not affect the paid in | S 0 osas ¥ Ly pladh J3A padliall saill o

capital. The Ordinary General Assembly can Sl sl

empower the Board of Directors to distribute | "5t &3l 71 ) a5 55 (43 Y1 Gudaa o 588
quarterly dividends during the year as described | <3y O #lall AlSaY 382022 ale MGy gt b ai
without affecting the paid in capital of the company. | < jlaiell daulaall (gabaall Uiy 4 Liia 1y 5 D& e
To empower the Board of Directors to distribute £ sdaadl Jlali il a ball pae da i g ¢ Lle
quarterly or semiannual dividends during year
2022 from effective net profits in accordance with
the provisions of law and principals. Yy
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