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1 Statement
J 2021-03-31 2022-03-31
i 138,801 pabluss polill (Blucl)) ol dio
f (58.29) % 3,256,000 1,358,000 Net Profit (Loss) represents the amount
| attributable to the owners of the parent Company
l Aadslly Lueolud!) eqand! (5ybus) 2
 (58.30) % 18.01 7.51 o _ ? el ?
‘ Basic & Diluted Earnings per Share
Yolull &lagasll
67.76% 282,328,000 473,636,000 e e
e e Current Assets .
@lagzsll e
49.31% 384,436,000 574,015,000 2wl
Total Assets
| slll sLgllall
| 67.16% | 272,239,000 455,065,000 L
1 Current Liabilities
b I Jles
66.69% 286,640,000 477,813,000 N it Jlr!
Total Liabilities
5 1 384 e Lol LS Ba> Jloz)
‘ (1.63) % 1 97,796,000 96,202,000 Total Equity attributable to the owners of the
| Parent Company
| Ll alaly Jlea)
32.34% 293,610,000 388,560,000 .
} Total Operating Revenue
B | Bl 2 (5ylll) 7l fleo
 16.17% 4,371,000 5,078,000 L o R e
\ 7 Net Operating Profit (Loss)
e AaST o il szge ¥ 2 fn il gy ¥ godall JUI ol / 2aSTRLI Ll
‘ Not Applicable No Accumulated Losses No Accumulated Losses Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 LI ULt gl 7 3903
Kuwaiti Company (KWD) (12.5) ButagSH i, ald

A\,

59,98 K7



/ Gdaiy¥
Applicable Not

© rc

2021-03-31

2022-03-31

ZER PN W- e UPPN (- WR FPri [ WP WP {
Independent Petroleum Group xsce.

oled!
Statement

Not Applicable / §daiy ¥

Not Applicable / daia ¥
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

/ iais¥
Not Applicable

Not Applicable / §daiy ¥

Not Applicable / daiy¥
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Basic & Diluted Earnings per Share
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Not Applicable

Not Applicable / gdaiy¥

Not Applicable / §daiy ¥
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Total Operating Revenue

/ Gdaiy¥
Not Applicable

Not Applicable / §dais ¥

Not Applicable / 5udais ¥
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Net Operating Profit (Loss)

e Not Applicable for first Quarter
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| The Company performance and competition in the
International Oil Markets
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1. | Unqualified Opinion X Liimie p2 gl | .1
2. | Qualified Opinion | Laaxiagly | .2
3. | Disclaimer of Opinion O shllelu)pue | .3
4. | Adverse Opinion O oSl iy |4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is
not considered complete unless it is filled.
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Al aagall
Luds olasyes
None/d>gs ¥ None / u>gs ¥ . >
i > Cash Dividends
s T colasyes
None / uz>g:s ¥ None / uz>g: ¥ domia sl Slatigs
Bonus Share
RIS PP
None / u> g ¥ None / us>g ¥ -
S ” > - Other Dividend
Lli .
None / uz>g: ¥ None / ux>gs ¥ Tl ey pae
No Dividends
hisl 3dle W ely 3oL
None / ux>gs ¥ None / uz>g: ¥ e imat e None / u>g4 % e
Issue Premium Capital Increase
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL =~ © *+965 22472761

INFORMATION wwerst.giobal Ziuwait

To the Board of Directors
Independent Petroleum Group Company - K.S.C.P
State of Kuwait

Introduction

‘We have reviewed the accompanying interim condensed consolidated statement of financial position of
Independent Petroleum Group Company — K.S.C.P. (“the Parent Company”) and its subsidiaries
(collectively “the Group™) as at 31 March 2022 and the related interim condensed consolidated
statements of income and other comprehensive income, changes in equity and cash flows for the three
months then ended. The Management of the Parent Company is responsible for the preparation and
presentation of this interim condensed comsolidated financial information in accordance with
International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently doesnot enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, its Executive Regulation, as amended or of the Parent Company’s Memorandum of Incorporation
and Articles of Association, as amended, during the three months period ended 31 March 2022 that
might have had a material effect on the Group’s financial position or results of its operations.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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We further report that, during the course of our review, we have not become aware of any material
violations of the provisions of Law no 7 of 2010, conceming the Capital Markets Authority and
Organization of Security Activity, as amended and its executive regulations during the period ended 31
March 2022 that might have had a material effect on the Parent Company’s financial position or result
of its operations.

%&m

State of Kuwait Licence No. 91-A
9 May 2022 RSM Albazie & Co.



Independent Petroleum Group Company K.S.C.P.
and subsidiaries
State of Kuwait

Interim condensed consolidated statement of income (unaudited)
For the three months period ended 31 March 2022

Notes

Sales 15
Cost of sales

Gross profit

Net interest relating to oil marketing operations 3
Net results of oil marketing operations

Share of results of joint venture and associates 9&10
Dividend income 8
General and administrative expenses

Staff costs

Depreciation

Net reversed (charged) provisions 5
Unrealized (loss)/ gain from investments at fair value

through statement of income

Net ather income
Profit for the period before provisions for contribution

to Kuwait Foundation for the Advancement of
Sciences (KFAS), National Labour Support Tax
(NLST) and Zakat

Contribution to KFAS

Contribution to NLST

Profit for the period

Earnings per share (fils) 6

Three months period ended

31 March
2022 2021
KD ‘000 KD <000
385,290 290,914
(379,936) (285,639)
5,354 5,275
(866) (656)
4,488 4,619
1,171 1,489
2,099 1,207
(998) (763)
(1,248) (1,709)
(434) 472)
399 (1,899)
(4,335) 801
265 101
1,407 3,374
(14) (34)
(35) (84)
1,358 3,256
7.51 18.01

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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Independent Petroleum Group Company K.S.C.P.
and subsidiaries
State of Kuwait

Interim condensed consolidated statement of comprehensive income (unaudited)

For the three months period ended 31 March 2022

Three months period ended

31 March
2022 2021
KD ‘000 KD <000
Profit for the period 1,358 3,256
Other comprehensive loss:
Items that will not be reclassified subsequently to interim
condensed consolidated statement of income:
Changes in fair value of investments at fair value through other
comprehensive income (592) (210)
Items that may be reclassified subsequently to interim condensed
consolidated statement of income;
Foreign currency translation adjustments 227 83
Other comprehensive loss for the period (365) (127)
Total comprehensive income for the period 993 3,129

The accompanying notes form an integral part of this interim condensed consolidated financial

information.
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Independent Petroleum Group Company K.S.C.P.
and subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (unandited)

As at31 March 2022
31 March 31 December 31 March
2022 2021 2021
Notes KD ‘000 KD ‘000 KD “000
(Audited)
ASSETS
Cash on hand and at banks 7 76,103 69,423 71,565
Trade and other receivables 227,706 129,365 104,155
Inventories 102,666 50,765 33,349
Investments at fair value through statement of
income 8 65,745 69,660 65,897
Investments at fair value through other
comprehensive income ) 8 1,416 2,145 2,286
Current portion of other loans - 856 5,076
Total current assets 473,636 322,214 282,328
Investments at fair value through other
comprehensive income 8 26,840 26,683 26,683
Investment in joint venture 9 6,715 6,328 5,258
Investment in associates 10 27,232 28,047 30,112
Non — current portion of other loans 4,800 4,769 4,769
Right to use of asset 4,707 5,583 3,942
Property and equipment 11 30,085 30,253 31,344
Total non-current assets 100,379 101,663 102,108
Total assets 574,015 423,877 384,436
LIABILITIES AND EQUITY
Due to banks 8 249,367 169,168 165,316
Trade and other payables 201,881 126,358 103,501
Current portion of term loans 11 1,146 1,139 1,612
Current portion of lease liability 2,671 3,521 1,810
Directors’ fees payable - 80 -
Total current Habilities 455,065 300,266 272,239
Due to banks — non-current 8 12,132 12,056 -
Non-current portion of term loans 11 7,176 7,415 10,328
Non-cutrent portion of lease liability 2,157 2,144 2,162
Provision for staff indemnity 1,283 1,363 1,911
Total non-current liabilities 22,748 22,978 14,401
Total Liabilities 477,813 323,244 286,640
Equity
Share capital 12 18,841 18,841 18,841
Share premium 29,665 29,665 29,665
Legal reserve 9,420 9,420 9,420
General reserve 606 606 606
Fair value reserve 23,812 24,404 24,546
Foreign currency translation adjustments (2,904) (313D 2,172)
Treasury shares reserve 1,429 1,429 1,429
Treasury shares ) 13 (2,770) 2,770) (2,770
Refained earnings 18,103 22,169 18,231
Total equity 96,202 100,633 97,796
Total lisbilities and equity 574,015 423,877 384.436

The accompanying notes form an integral part of this fnterim condensed consolidated financial information.

Ali Mohammed Al-Radwan Ghazi Fahad Al-Nafisi
Chairman Vice Chairman
5
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Waleed Jaber Hadeed
Chief Executive Officer



