Date: 17 February 2026
Ref:
Mr. Mohammad Saud Al-Osaimi

CEO - Boursa Kuwait
State of Kuwait

Dear Sirs,

Subject: Outcomes of Zain’s BOD Meeting

As per chapter No. 4 of the “Disclosure & Transparency”
Module of the Capital Markets Authority’s Executive
Bylaws and its law No. 7/2010 and amendments issued

regarding disclosure of Material Information.

Attached; FY 2025 consolidated financial statements
form.
With reference to Boursa Kuwait Rule Book
requirements issued as per the decision no (1) for year
2018 and since Zain has been classified in the “Premier
Market”. The Company is glad to announce a quarterly
earnings conference call (Live webcast) that will take
place on Wednesday 18/2/2026 at 2:00PM Local time.
All interested parties are welcome to join the call.
Invitation details are available on our IR calendar
through Zain website www.zain.com, for further
information please feel free to contact the IR

department at [R@zain.com

Sincerely yours,
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Statement
2024-12-31 2025-12-31
103% 117,270 238,526 138,401 paliuay ool (55Lucd) ol Gla
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
104% 27 55 Gaazlly Auladl @l (5)lus) A,
Basic & Diluted Earnings per Share
34.4% 1,552,255 2,085,680 gluzll clagzgll
Current Assets
12.4% 5,264,109 5,914,239 Slagzall Jlaz)
Total Assets
-2.1% 1,941,470 1,901,084 Azl gty
Current Liabilities
19.6% 3,302,218 3,950,836 clgllall Jlaz]
Total Liabilities
-1.0% 1,227,472 1,214,695 38,831 aliney Luolall LS Goas Loz
Total Equity attributable to the owners of the
Parent Company
14.3% 1,997,953 2,282,991 alya sl ol Jlea)
Total Operating Revenue
42.7% 298,502 426,006 A 2t @Eolasl) zudl Gla
Net Operating Profit (Loss)
drgr Y A edul) JUI Ll / S il
N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form AU bl @l g 3ges
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Statement
2024-12-31 2025-12-31

84.3% 25,357 46,727 P LTS PPV AP ER 3 BPES]) FO | . 18
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

83.3% 6 11 Zaaselly Aubed) paed! (5yluas) Aumesy
Basic & Diluted Earnings per Share

10.5% 543,083 600,012 Al sl alalay Jlas)
Total Operating Revenue

114.9% 55,647 119,566 Bl bl (Blael) ol Glio
Net Operating Profit (Loss)

e Not Applicable for first Quarter

o dl e gy ¥ @

Zain Group Full Year 2025 revenue grew 14% YoY,
reflecting strong performance across all operations.
Revenue growth was supported by an expanding

customer base, increasing 4% YoY, to reach 50.9m.

Additionally, strategic growth verticals of ZOI, ZainTECH
and FINTECH continued to make substantial
contributions to Zain Group’s revenue growth. These
verticals are scaling at pace, collectively generating KD
228m (USD 743m) in revenue during 2025, and now
account for around 10% of total Group revenue.

Furthermore, Sudan recorded a strong recovery during
the period, supported by nationwide network restoration
initiatives. The reactivation of network sites in Khartoum
and other key regions contributed to a 22% growth in
the customer base YoY.

Zain Group Full Year 2025 net income soared 103%
YoY, due to exceptional top line performance across
operations, coupled with gain on strategic investments,
including fair valuation gain related to Group’s
investment in Wana Corporate, (a Moroccan joint stock
company in the telecom sector) and the restatement of
prior year net income due to implementation of IAS 29
on Group's subsidiaries in Sudan.

oS e %14 Ay 2025 Al Disadd 1) de gazee ilaly) sl
kel awgd Clalpdl § geill oo W8y .Oldeall pezr 1o Ssall el
et O3 50.9 ] i) %4 Ay Dlasl!

G283 (FINTECH3 ZainTECH (ZOl) izl gasdl wByme cliols
g gati Wleladll oda Acgemall Wilshyl god 3 BuS Oladline
Oselo 743) Go9S JUad Ogule 228 iy Wlalp] i Cy Ayl
byl Jlaz] o %10 955 Jiad Compely 2025 pladl UMk (HY93

Ao gazmall
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9622 dpany Dlaad) 815 ga3 § 853 Aty bolieg

o «%103 dedy 2025 Aladl diwl) () A gazme gy Ble @)l
ezl i) Cihlatiadl o cannlall il ] enlald JUstadl sladl
iS4 3 Asgammol) Hlottunly Lakarall Jolall padil] oo el § oy
fl'LL" ) (_3\-10 Jadaig c(dlbasyl glad l} duyio dodlus iS%) Wana
Ologud! (3 (IAS 29) 29 03y J gl (gresleall jlamall Gardal Al G2l

82U5 2024 Al Edl ilolyy] Jaka3 @3 <IAS 29 slaed] Gadal e
Ogabo 1,998 ) usS JUad G9ede 1,972 (30) (255 s gske 26 Layuid

Financial Results Form
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Following the application of IAS 29, Full Year 2024
revenue was restated with an increase of KD 26 million
{from KD 1,972 million to KD 1,998 million), while Full
Year 2024 net income was restated with a decrease of
KD 90 million (from KD 207 million to KD 117 million) on
account of application of IAS 29 on Group’s subsidiaries
in Sudan.

oph pola35 2024 &L Bl gy B oo 5 o o8 o[ s S
Qs Ogale 117 ] @usS Hld> Ogale 207 a) @usS JUed Ogabe 90
Olagaall (§ 1AS 29 Hlmall (gaidas doeis el o 2265

18,109

80,126

1. | Unqualified Opinion Jimte pe gl | .1
2. | Qualified Opinion a Leanzely | .2
3. | Disclaimer of Opinion O sl elafpoue | 3
4, | Adverse Opinion O oSl gl | 4

In the event of selecting item No. 2, 3 or 4,

the following table must be filled out, and this form is not

considered complete unless it is filled.
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NA

Az Y

NA

NESTD

NA
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Cash Dividends

Bonus Share

Other Dividend

No Dividends

Sl 59

Issue Premium

Capital Increase

JWI peby L5

Capital Decrease
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Vice Chairman and Group CEO

PR

Bader Nasser Al Kharafi
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KPMG Al-Qenae & Partners
Al Hamra Tower, 25" Floor
Abdulaziz Al Saqr Street

P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

Independent Auditors' Report

The Shareholders
Mobile Telecommunications Company K.S.C.P. and its subsidiaries
State of Kuwait

Report on the Audit of the Consolidated Financial Statements

We have audited the consolidated financial statements of Mobile Telecommunications Company K.S.C.P. (the "Company”)
and its subsidiaries (together “the Group") which comprise the consolidated statement of financial position as at 31 December
2025, the consolidated statements of profit or loss, other comprehensive income, changes in equity and cash flows for the
year then ended, and notes, comprising material accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Group as at 31 December 2025, and its consolidated financial performance and its consolidated cash
flows for the year then ended in accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (“IFRS Accounting Standards”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISA”). Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group in accordance with International Ethics Standards Board for Accountants'
International Code of Ethics for Professional Accountants (including International Independence Standards) (IESBA Code), as
applicable to audits of the consolidated financial statements of public interest entities and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a member
firm of the KPMG global organization of independent member firms
affiliated with KPMG International Limited, a private English company
limited by guarantee,



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion

on these matters.

Revenue recognition

See Notes 2.3.16, 20 and 35 to the consolidated financial statements.

The key audit matter

How the matter was addressed in our audit

Revenue recognition is considered a key audit matter

because of:

- reliance on multiple, complex information technology (IT)
systems and tools used in the initiation, processing and
recording of revenue transactions;

= variety of customer offerings with multiple pricing and
tariff structures, which may frequently change during the
course of the year;

- the large volume of transactions; and

- judgments involved in revenue recognition of multiple
element arrangements.

Revenue recognition involves the exercise of several key
judgments around the identification of performance obligations
that the Group has in its contracts with its customers,
determination of stand-alone selling prices, allocation of
transaction prices to the various performance obligations and
the timing of fulfilling those obligations.

We also identified a risk of management override of controls
through inappropriate manual topside revenue journal entries
as revenue is a key performance indicator for measuring
management performance.

Our procedures included, amongst others, those described
below:

o We obtained an understanding of the Group's
revenue recognition processes. This included
identifying relevant IT systems, interfaces, controls
and reports;

o We involved our IT audit specialists to test the
design, implementation and operating effectiveness
of key general and application IT controls embedded
within the key IT systems and applications related to
revenue recognition;

o e tested the reconciliations between the general
ledgers and the relevant IT system reports for all
significant revenue streams;

« We performed substantive analytical procedures on
significant revenue streams;

e On a sample basis, we tested whether the
corresponding revenue has been recognised during
the year in accordance with underlying contractual

arrangements;
o On a sample basis, we evaluated the revenue
recognition relating to  multiple element

arrangements with customers in accordance with
the applicable financial reporting framework;

e« On a sample basis, we tested the supporting
evidence for manual journal entries posted to
revenue accounts; and

o We assessed the adequacy of disclosures
presented in the consolidated financial statements in
accordance with the applicable financial reporting
framework.
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Assessment of carrying value of goodwill

See Notes 2.3.8 and 13 to the consolidated financial statements.

The key audit matter

How the matter was addressed in our audit

The Group holds significant investments in telecommunication
and related businesses in various geographical locations. The
carrying value of goodwill as at 31 December 2025 amounted
to KD 538,745 thousand.

The carrying amount of the goodwill is assessed for impairment
on the occurrence of a triggering event or at least annually in
accordance with IAS 36 Impairment of Assets.

The impairment testing of goodwill requires management to
identify cash-generating units (“CGU") in accordance with IAS
36. For the CGU which contain goodwill, the determination of
recoverable amount, being the higher of fair value less costs of
disposal and value in use, requires judgment on the part of
management. The testing then requires comparing the carrying
value of each CGU to its recoverable amount, which was
estimated as the present value of its future projected cash
flows.

The estimation of the recoverable amount involves significant
judgments including key assumptions around the current and
future market conditions in the various geographies in which
the Group has operations, forecast cash flows and discount
rates underpinning the recoverable amount. Therefore, we
have considered the impairment assessment of goodwill as a
key audit matter.

Our procedures included, amongst others, those described
below:

e We obtained an understanding of the Group's
impairment assessment process. This included
identifying and evaluating the design and implementation
of key controls relevant to the impairment assessment

process,

With respect to the recoverable amount, we challenged
the Group’s methodology in relation to the key
assumptions in the cash flows associated with the
respective CGUs;

We engaged our valuation specialists to evaluate the
reasonableness of the key assumptions and inputs in the
valuation, including the CGUs’ respective cash flow
projections, discount rate and terminal growth rate used
in the impairment assessment models;

We tested the mathematical accuracy of the respective
impairment assessment models;

We reconciled the cash flows used in the valuation
workings with the business plans approved by the Group
or the respective Board of Directors reflecting
management's best estimate as at 31 December 2025;

We performed a retrospective review of the estimates
used in cash flow projections by performing a
comparison of historical projections with actual results to
assess their reasonability;

We evaluated whether any impairment should be
recognized during the year as a result of the impairment
assessment;

We performed sensitivity analyses around the key
assumptions; and

We assessed the adequacy of disclosures presented in
the consolidated financial statements in accordance with
the applicable financial reporting framework.

Capitalization of Property and Equipment (“PPE”)

See Notes 2.3.7 and 12 to the consolidated financial statements.

The key audit matter

How the matter was addressed in our audit

The Group has a substantial capital expenditure plan and
incurs significant annual expenditures related to the
development and maintenance of infrastructure assets and
network related equipment. Costs associated with the
upgrading or enhancement of the network are treated as
capital expenditures, while expenditures incurred to maintain
the network’s operating capacity are expensed in the same
year in which they are incurred.

Our audit procedures in this area included, amongst others:

We obtained an understanding of the Group's capital
expenditure process, including identifying and
evaluating the design and implementation of key IT
systems and controls relevant to the judgments
associated with the capitalisation process;
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Determining whether costs meet the capitalization criteria
prescribed by IAS 16 Property, Plant and Equipment involves
management applying significant judgment regarding the
classification, timing and nature of expenditures capitalized.
This includes the evaluation of whether expenditures enhance
the asset’s performance or extend its useful life or represent
repairs and maintenance that should be expensed.

We have determined this to be a key audit matter, due to the
magnitude of additions during the year and the level of
judgment involved in distinguishing capital costs from
operating expenses.

e We assessed the appropriateness of the Group's
capitalization policy and key judgments for compliance
with 1AS 16 Property, Plant and Equipment,

o On a sample basis, we performed test of details on
costs capitalized during the year including examining
supporting documentation and evaluating
management's assessment of whether the costs met
the capitalisation criteria under relevant IFRS
Accounting Standards; and

o We assessed the adequacy and completeness of
disclosures regarding the Group's PPE capitalization
policy, key judgments applied, including disclosures
relating to useful lives and significant estimation
uncertainty, where applicable, and material related
balances in the consolidated financial statements.

Application of IAS 29 Financial Reporting in Hyperinflationary Economies on the Group’s operations in Republic of

Sudan

See Notes 2.1, 34 and 35 to the consolidated financial statements.

The key audit matter

How the matter was addressed in our audit

The Group has applied I1AS 29 Financial Reporting in
Hyperinflationary Economies ("IAS 29") to its operations in the
Republic of Sudan, which management has determined to be
a hyperinflationary economy, in its consolidated financial
statements as at and for the year ended 31 December 2025,
with retrospective application from 2015.

As a result, the financial information of the Group’s operation
in the Republic of Sudan included in the consolidated financial
statements has been restated to refiect the current
purchasing power as at the reporting date. Accordingly,
transactions for the years 2006 - 2024 (“prior periods”),
comparative balances for the year ended 31 December 2024,
and non-monetary balances at 1 January 2024 and 31
December 2024 were restated using relevant price indices as
at 31 December 2025,

The application of IAS 29 had a material impact on the
consolidated financial statements and involves significant
judgments and complexity, particularly in relation to the
accuracy and completeness of historical financial information
and the appropriateness of price indices applied.

We have determined this to be a key audit matter, due to the
extensive audit procedures required to assess the
reasonableness of the Group’s application of IAS 29 to its
operations in the Republic of Sudan since 2015.

Our procedures included, amongst others, those described
below:

o We obtained an understanding of management's
assessment that the Republic of Sudan operates in a
hyperinflationary  economy, including assessing
whether the indicators set out in IAS 29 were met;

o We evaluated the design and implementation of
management controls associated with the application of
1AS 29 on operations in the Republic of Sudan;

o We evaluated the methodology applied by management
in calculating the periodic impact of 1AS 29 to the
Group’s financial statements and assessed whether it
was consistent with the requirements of IAS 29;

o We assessed the completeness and accuracy of the
historical financial data used by management in the IAS
29 computation;,

¢ e assessed the appropriateness of the general price
indices applied by management by comparing them to
publicly available independent sources;

e We performed procedures to re-compute the effects of
IAS 29 on non-monetary balances and compared to
management’s analysis;

s We tested the general mathematical accuracy of the
Group's IAS 29 computation;

e We assessed the translation of the restated balances
into the Group's presentation currency in accordance
with IAS 21 The Effects of Changes in Foreign
Exchange Rates; and




o We assessed the adequacy of the related disclosures

presented in the consolidated financial statements in
accordance with the applicable financial reporting
framework.

Emphasis of matter

We draw attention to note 2.1 of the consolidated financial statements, which describes the management's assessment of the
ongoing impact of the political uncertainty in the Republic of Sudan on the Group's operations and financial performance and
related uncertainties. Our opinion is not modified in respect of this matter.

Other Information

Management is responsible for the other information. The other information comprises the information included in the Group's
annual report but does not include the consolidated financial statements and our auditors’ report thereon. Prior to the date of
this auditors’ report, we obtained the Board of Directors report which forms part of the annual report and the remaining
sections of the annual report are expected to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we do not and will not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements, or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we have obtained prior to the date of this auditors’
report, we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance
with IFRS Accounting Standards, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISA will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

As part of an audit in accordance with ISA, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.
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- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

- Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business units within the Group as a basis for forming an opinion on the Group financial statements. We are
responsible for the direction, supervision and review of the audit work performed for purposes of the group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence and communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated to those charged with governance, we determine those matters that were of most significance
in the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

We further report that we have obtained the information and explanations that we required for the purpose of our audit and the
consolidated financial statements include the information required by the Companies Law No. 1 of 2016 as amended, and its
Executive Regulations and the Company's Memorandum of Incorporation and Articles of Association, as amended. In our
opinion, proper books of account have been kept by the Company, an inventory count was carried out in accordance with
recognized procedures and the accounting information given in the Board of Directors’ report agrees with the books of accounts
of the Company. We have not become aware of any violations of the provisions of the Companies Law No. 1 of 2016, as
amended, and its Executive Regulations, or of the Company's Memorandum of Incorporation and Articles of Association, as
amended, during the year ended 31 December 2025 that might have had a material effect on the business of the Group or on
its consolidated financial position.

We further report that during the course of our audit, we have not become aware of any violations of the provisions of Law No.
7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations during the year ended 31
December 2025 that might have had a material effect on the business of the Company or on its financial position.

&)
Dr. Rasheed M. Al-Qenae
License No 130

of KPMG Al-Qenae & Partners
Member firm of KPMG International Kuwait: 17 February 2026



Mablle Telecommunications Company K.5.C.P.

_Egnsnli_g_qggd ;;alemep_l_ o_l Financlal Position as at 31 December 2025

Note

ASSETS
Current assets
Cash and cash equivalents l
Bank balances held in customers’ account 5
Trade and other receivables 6
Contract assets 20,2
Inventories 7
Investment securities at FVTPL L]
Assets classified as held for sale 9
Non-current assets

Contract assets 20.2
Investment securities at FVOCI 8
Investments in associates and joint venture 10
Other non-current assets 12
Right of use of assets 1
Property and equipment 12
Intangible assets and goodwill 13
Total Assets

LIABILITIES AND EQUITY

Current liabilities

Trade and other payables 14
Contract liabilities 20.2
Income tax payables 15
Bank borrowings 16
Lease liabilitles 17
Liabilities classified as held for sale 9
Non-current liabilities

Bank borrowings 16
Lease liabilities 17
Contract liabilities 20.2
Other non-current liabilities 18
Equity

Attributable to owners of the Company

Share capital 19
Share premium

Reserves 19
Non-controlling interests 27

Total equity
Total Liabilities and Equity

The accompanying notes are an integgal part of these consolidated financial statements.
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Osamah Othman Alfuraih
Chalrman

31 December 31 December 1 January
2025 2024 2024
_ __(Restated) __(Restated)
KD ‘000 KD 000 KD '000
310,872 195,930 313,547
41,745 15,928 12,967
1,168,637 1,028,891 893,252
98,357 86,076 76,094
58,034 78,322 54,945
85,058 51,504 35,130
1,762,703 1,456,651 1,385,935
322,977 95,604 4,024
2,085,680 1,552,255 1,389,959
84,476 69,870 54,017
12,833 13,748 11,698
120,732 207,818 206,472
102,290 112,225 59,685
213,470 172,979 128,191
1,369,986 1,176,529 1,109,050
1,924,772 1,958,685 2,035,222
3,828,559 3,711,854 3,604,335
5,914,239 5,264,109 4,994,294
1,421,910 1,163,209 1,089,330
53,207 54,148 59,108
27,733 18,329 19,118
277,157 644,610 169,881
40,194 28,230 28,862
1,820,201 1,908,526 1,366,299
80,883 32,944 1,010
1,901,084 1,941,470 1,367,309
1,610,938 845,742 1,141,657
213,872 184,086 147,039
26,738 6,745 4,275
198,204 324,175 375,181
2,049,752 1,360,748 1,668,152
432,706 432,706 432,706
1,261,937 1,707,164 1,707,164
(479,948) (912,398) (895,493)
1,214,695 1,227,472 1,244,377
748,708 734,419 714,456
1,963,403 1,961,891 1,958,833
5,914,239 5,264,109 4,994,294

e
Bader Nasser Al Kharafl
Vice Chalrman & Chief Executive Oficer



Mobile Telecommunications Company K.S.C.P.

Consolidated Statement of Profit or Loss for the year ended 31 December 2025

Continuing operations

Revenue

Cost of sales*

Operating and administrative expenses
Expected credit loss on financial assets (ECL)
Depreciation, amortization and impairment
Interest income

Investment income

Share of results of associates and joint venture
Other expenses

Gain on sale and lease back transaction
Gain on business combination

Finance costs

Foreign exchange (loss) / gain

Net monetary gain / (loss)

Profit before taxation and Board of Directors’ remuneration

Taxation
Board of Directors’ remuneration

Profit for the year from continuing operations

Discontinued operations
Profit for the year from discontinued operations

Profit for the year

Profit attributable to:
Owners of the Company
Non-controlling interests

Earnings per share (EPS)

Basic and diluted — Fils
From continuing operations
From discontinued operations

* Cost of sales comprises of access charges, trading cost, dealer commission and regulatory revenue sharing.

Note(s)
20.1
21.1
21.2

11,12,13,2.1
22
10

29

9.2
23

34

24

9.2

25

The accompanying notes are an integral part of these consolidated financial statements.

2025 2024
(Restated)
KD 000 KD ‘000
2,282,991 1,997,953
(798,240) (651,282)
(660,923) (593,752)
(43,942) (50,445)
(353,880} (403,972)
8,368 8,174
30,148 8,319
30,349 2,740
(46,951) (957)
= 1,727
4,978 23,457
(125,957) (126,037)
(5,136) 16,391
4,412 (51,489)
326,717 180,827
{42,551) (20,459)
(653) (541)
283,513 159,827
- 713
283,513 160,540
238,526 117,270
44,987 43,270
283,513 160,540
55 27
- 0.16



