Date: 11/5/2026 2026/5/11 : 5y W

Ref: OG-0IDob_ 24 gmad
Mr. Mochammad Saud Al-Osaimi P20l ouoell sgew aan0 / auull
CEO - Boursa Kuwait G20l gug Pl -Cuyg )l duoygs
State of Kuwait cug Sl dJgo

«29Jg duudd dunj

Dear Sirs,

Subject: Outcomes of Zain’s BOD Meeting

As per chapter No. 4 of the “Disclosure & Transparency” "@bladulg alosyl" ls (o iyl Juodll plaal laoag
Module of the Capital Markets Authority’s Executive 6)oLall disiaeig 2010/7 pé) (jgi il dyaue il dajsll ¢po
Bylaws and its law No. 7/2010 and amendments issued <logleall (e alosyl oldy Jl @lgwl 8o e
regarding disclosure of Material Information. Ay pmgall

s Lo a4 Gy
QU uj a5l dulapall alall Ll 25U adged -1
2026 plell (1o Jol

& ymgall Glogleall (e alosyl a3g.0i -2

Attached as follows:
1- Zain's Interim Financial Statement form Q1 2026.

2- Disclosure Form of Material Information.

With reference to Boursa Kuwait Rule Book opLall duigsll duojgll aclgs cllbio (JI 8Lyl
requirements issued as per the decision no (1) for year (9 (Hj <dio (Ji aiog 2018 diud (1) @) Jlis)l cangoy
2018 and since Zain has been classified in the “Premier / (adaall poigs (pc (lai Ui (HJ a5 puw "oVl §guud!”
Market”. The Company is glad to announce a quarterly <4 @b e oade jpdi Gillg giw gipl (ppodiuoll
earnings conference call (Live webcast) that will take deludl olai (6 (Live webcast) cuplyl dsud Lle pislo
place on Tuesday 12/5/2026 at 1:00 PM local time. All  <ubgill G6g) 2026/5/12 Golgoll Ul 094 Jb5 daalgll
interested parties are welcome to join the call. Invitation  (J] Eleudisl) dsieoll bibYI grany caay {Gloall
details are available on our IR calendar through Zain ldie daial le dalio dgeal Juolsi yoigall
website www.zain.com, for further information please Wwww.zaincom gdgo JUA (o W duoldJl (p joeliuall
feel free to contact the IR department at IR@zain.com. ¢ Juaidl 6 235Ul pac ap «logleall (po 2yjol

Sincerely yours, |R@zain.com
i e Jadillg ol vl Gilo Joudy Igliraig
(6. 8. 2 &) o5 A St 38 puk -
zain | Mobile Telecommunication Co. K.5.C.P. AN 4ol jay
o) dcganal @asaiill gusipl Silayl gulao Gy 6U
Bader Nasser AlKharafi

Vice Chairman and Group CEO

Mobile Telecommunications Co. (K.5.C.P) (g a.b) AlA1iall csULasyl 538
Airport Road, Shuwaikh, Kuwait — P.O. Box 22244 Safat 13083 Kuwait — T: +965 2464 4444 F: +965 2464 4552
36025 igylatil Jaull - ¢1.s 432,705,890.900 :ay zpaall Jlall ) - 1.3 432,705,890.900 198l Jlall
www. zain.com
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Disclosure of Material Information Form
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Date:

11/5/2026

da a0l dS il ouwl

Name of Listed Company

O - g 0.0 diiiall YLATYI &S
Mobile Telecommunications Company K.S.C.P “Zain”

8 ymgall dogloall

Material Information

@919 (1 j- g 0.l dlsilall GYLLIYI a5l 8)lo] guloo Ui; 6sloMI g
Gl o Gle
2026 plall (1o JoVI & dula poll dladl SU Wl slodel 1
&gl aai go doild dwblell GMumui dlgaa dolelg ayand .2
Jgod yoyel cldg (ugS jlys gguo 345 sgan (6 dudnoll
A5 il doudni|

We would like to inform you that the Board of Directors has approved the
following:
1. Approval of the Q1 2026 interim financial statement.
2. the renewal and refinancing of existing credit facilities with a local
bank in the amount of Approximately KD 345 million, for the purpose

of financing the company’s activities.

e &gl dogleall yil
a5 il Il j5pall

Significance of the Material
Information on the Financial

position of the Company

L",JlaJI adgll 6 GHDPgR (,JLOJ.ﬁ 2agy ¥ dwi ladiy| bl @Glei Lowd
aolasiwl @i ¢l cjall BT guseiy wowg @l JJlall j510l Gle
bl Gle dagioodl GMlumuud! doud (o leld déawll alall Jua
With regard to the credit facilities, there is currently no material financial
impact on the company’s financial position. The effect of the portion that will

be utilized from the granted facilities will be reflected progressively in the

company'’s financial statements during subsequent periods.

[Q t"f’d' .H}Mlu.l'L-AHY'ASH

zoin | Mobile Telecommunication Co.

KSCE

Airport Road, Shuwaik

Mobile Telecommunications Co. (K.S.C.P) (g.&l,a.h) Aldisall SYLasyl 285
h, Kuwait = P.O. Box 22244 Safat 13083 Kuwait — T: +965 2464 4444 F: +965 2464 4552

36025 )il Jaull - ¢l 432,705,890.900 :ay t}.lAqJ' Jadl Uuij - 1.5 432,705,890.900 =&9.é.\.n]l Jlall uni)
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Company Name

as, 4] gl

Mobile Telecommunications Company K.S.C.P - Zain

Ut j - £ 0.l Biia LY &5 s

First Quarter Results Ended on

2026-03-31

Skl Il gl il

Board of Directors Meeting Date

2026-05-11

Byl gulea p et s |

Required Documents

 gdgailly Ll cam ol cufuitud |

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

documents mentioned above are provided

Buatall ALY Ll o Rdas
el Elylundl il yay87 oo Aead
Lkl oda 3lls ai o) o SeiSlo 7 390l s pias ¥

ol
~| Statement
2025-03-31 2026-03-31
A1 45,41 (o lisy polinll (3)lucell) ! $La
50% 53,264 79,783 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
aaaslly Al opad! (Bylus) A
50% 12 18 _ . ‘ 9 el (8 D)
Basic & Diluted Earnings per Share
agluzll chsgmsll
30.9% 1,664,746 2,178,993 = Lot
Current Assets
Slagaell Jlos)
8.8% 5,435,559 5,916,360 PRI
Total Assets
AUgluall cbgllat]
-2.0 1,905,516 1,867,724
% Current Liabilities
absllall Jlox)
13.6% 3,421,702 3,887,787 R ikl
Total Liabilities
A28, a1 by Lalill 15U Gpas Jloz]
-1.7% 1,286,617 1,265,332 Total Equity attributable to the owners of the
Parent Company
ALl lalydl) Jlas)
5.6% 539,316 569,378 _ sbatld
Total Operating Revenue
Ll a1l (5 Luel) o)l Jlia
8.39 85,140 92,186 . :
% Net Operating Profit (Loss)
p— dgY godull JUI )/ 3aSTAL yiluusd|
i 5' -
0 N/A Accumulated Loss / Paid-Up Share Capital
Financial R AU bl gl 7 3ga

(- )t il A 8|

dri
Kuwaiti Co l'_'s") o
Mobile Telecommunication Co. K.5.C.P.

(1ds) AstagSHN 8l
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Fit Statement
2025-03-31 2026-03-31
: e Sy A A8, 8l naluay ol (5lusdl) sl o
o ‘NA Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
. FRRY By Baasclly Brulaldll ! (5 L) 2goms)
NA NA Basic & Diluted Earnings per Share
4 Baan Y By Al sl elsly) Jlea
NA NA Total Operating Revenue
Gy Gehan Y Alpad)! (5 lusdl) gl dlia
NA NA Net Operating Profit (Loss)

Not Applicable for first Quarter

JHl sl e gian Y @

Zain Group Q1-2026 revenue grew 6% YoY, driven by
strong performance across major operations; mainly
Sudan (+34%), Iraq (+14%) and Jordan (+5%).

Additionally, strategic growth verticals; ZOI, ZainTech
and Fintech continued to make substantial contributions
to Zain Group's revenue growth. These verticals are
scaling at pace, collectively generating KD 69m (USD 227
million) in revenue during Q1-2026, and now account for
12% of total Group revenue.

Furthermore, Sudan recorded a strong recovery during
the period, supported by nationwide network
restoration initiatives. The reactivation of network sites
in Khartoum and other key regions and a return of
population to these areas contributed to a 13% growth
in the customer base YoY.

Zain Group Q1-2026 net income soared 51% YoY, due to
exceptional performance across operations, coupled
with gain on strategic investments.

Following the application of IAS 29, Q1-2025 net income
was restated with an increase of KD 5 million (from KD
48 million to KD 53 million) on account of application of
IAS 29 on Group’s subsidiaries in Sudan.
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1. | Unqualified Opinion Lainia p2 gl i1
2. | Qualified Opinion O Laimsa gl 2
3. | Disclaimer of Opinion O bl el pue 3
4, | Adverse Opinion O oeSlaa el 4
In the event of selecting item No. 2, 3 or 4, Agad cazms & 01 3 5l 2 03 iy Lz Uy
the following table must be filled out, and this form is ki oty o o S 35l it 3 (JUE) Lt

not considered complete unless it is filled.

Al Ragdl

s lagisd
i _ Cash Dividends
EESPVOM FPH N
i i Bonus Share
&>l lanyes
) ’ Other Dividend
) ) Tl s pe
No Dividends

Sl ke JUI oy Bl

Issue Premium Capital Increase

JUI ey piadns

Capital Decrease
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s Vice Chairman and Group CEO Bader Nasser Al Kharafi
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89,053 98,357 103,318 Agic &3y ga
73,918 58,034 59,913 Sy M
67,822 85,058 121,456 sl g 2l Y0 I3 a Aslall Al e 1l 3l Ll
1,565,986 1,762,703 1,827,547
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208,955 120,732 119,726 6 A8 yidia py e g Al § IS b 4 ) il
117,307 102,290 91,819 wodl Al gltia yb Clyga e
205,225 213,470 200,977 8T (5a il g ga
1,175,639 1,369,986 1,320,344 7 Cilana g CilSliaa
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3,770,813 3,828,559 3,737,367
5,435,559 5,914,239 5,916,360 Ciligpgall £ paza
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21,730 27,733 29,201 Aaduall Jaall Ay yuia
576,382 277,157 270,570 9 ALY (yay i
31,157 40,194 41,631 el agie il gllaa
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KPMG Al-Qenae & Partners
Al Hamra Tower, 25" Floor
Abdulaziz Al Saqr Street

P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

Independent auditors report on IBVIBW 0f condensed consalidated
Interim financial information

The Board of Directors
Mobile Telecommunications Company K.S.C.P. and its subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying 31 March 2026 condensed consolidated interim financial information of Mobile Telecommunications
Company K.$.C.P. (the “Company”) and its subsidiaries (together, the "Group™), which comprises the condensed consolidated interim
statement of financial position as at 31 March 2026, the condensed consolidated interim statements of profit or loss, other comprehensive
income, changes in equity and cash flows for the three month period then ended, and notes to the condensed consolidated interim financial
information, Management is responsible for the preparation and presentation of this condensed consolidated interim financial information
in accordance with 1AS 34, Jnterim Financial Reporting. Our responsibility is to express a conclusion on this condensed consolidated
interim financial information based on our review.

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit, Accordingly, we

do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 31 March 2026 condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with IAS 34, Inferim Financial Reporting.

We draw attention to note 2.4 of the condensed consolidated interim financial information, which describes the management’s assessment
of the ongoing impact of the political uncertainty in the Republic of Sudan on the Group's operations and financial performance and related
uncertainties. Our conclusion is not modified in respect of this matter.

KPMG AkQenae & Pariners, a Kuwaili Public Accountant and & member
firm of the KPMG global arganization of independent member firms.
affilited wilh KPMG Intamationsl Limited, a private English company
fimited by guarantee.



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in agreement with the books of account of
the Company, We further report that, nothing has come to our attention that causes us to believe that there were any other violations of the
provisions of the Companies Law No. 1 of 2016, as amended, and its Executive Regulations, as amended, or of the Company's
Memorandum of Incorporation and Articles of Association, as amended, during the three month period ended 31 March 2026 that might
have had material effect on the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our aftention that causes us to believe that there were any other violations
of the provisions of the Law No. 7 of 2010, as amended, conceming the Capital Markets Authority, and its related regulations, during the
three month period ended 31 March 2026 that might have had material effect on the business of the Company or on its financial position.

Dr. Rasheed M. Al-Qenae

License No 130

of KPMG Al-Qenae & Partners

Member firm of KPMG International Kuwait: 11 May 2026



Mobile Telecommunications Company K.S.C.P
Kuwait

Condensed Consolidated Interim Statement of Financial Position as at 31 March 2026 (Unaudited)

Unaudited Audited Unaudited

31 March 31 December 31 March

2026 2025 2025

(Restated)

ASSETS Note KD ‘000 KD ‘000 KD ‘000
Current assets

Cash and cash equivalents 3 303,926 310,872 193,221

Bank balances held in customers’ account 4 43,467 41,745 20,167

Trade and other receivables 1,195,467 1,168,637 1,121,805

Contract assets 103,318 98,357 89,053

Inventories 59,913 58,034 73,918

Investment securities at FVTPL 121,456 85,058 67,822

1,827,547 1,762,703 1,565,986

Assets classified as held for sale 5 351,446 322,977 98,760

2,178,993 2,085,680 1,664,746

Non-current assets

Contract assets 80,953 84,476 76,876
Investment securities at FVOCI 13,109 12,833 14,035
Investments in associates and joint ventures 6 119,726 120,732 208,955
Other non-current assets 91,819 102,290 117,307
Right of use of assets 200,977 213,470 205,225
Property and equipment 7 1,320,344 1,369,986 1,175,639
Intangible assets and goodwill 8 1,910,439 1,924,772 1,972,776

3,737,367 3,828,559 3,770,813
Total Assets 5,916,360 5,914,239 5,435,559

LIABILITIES AND EQUITY
Current liabilities

Trade and other payables 1,375,798 1,421,910 1,187,231
Contract liabilities 54,486 53,207 52,916
Income tax payables 29,201 27,733 21,730
Bank borrowings 9 270,570 277,157 576,382
Lease liabilities 41,631 40,194 31,157

1,771,686 1,820,201 1,869,416
Liabilities classified as held for sale 5 96,038 80,883 36,100

1,867,724 1,901,084 1,905,516

Non-current liabilities

Bank borrowings 9 1,623,908 1,610,938 1,081,746
Lease labilities 189,406 213,872 206,256
Contract liabilities 17,535 26,738 6,751
Other non-current liabilities 10 189,214 198,204 221,433
2,020,063 2,049,752 1,516,186
Equity
Attributable to owners of the Company
Share capital 111 432,706 432,706 432,706
Share premium 1,261,937 1,261,937 1,707,164
Reserves 11.2 (429,311) (479,948) (853,253)
1,265,332 1,214,695 1,286,617
Non-controlling interests 763,241 748,708 727,240
Total equity 2,028,573 1,963,403 2,013,857
Total Liabilities and Equity 5,916,360 5,914,239 5,435,559

The accompanying notes are an integral part of this condensed consolidated interim financial information.

This condensed consolidated interim financial information was approved and authorized for issue by the Board of Directors
on 11 May 2026.

e Ty T P
Nour Nael Ah -Tassim Bader Nasser Al Kharafi

Chairperson Vice Chairman & Chief Executive Officer



Mobile Telecommunications Company K.5.C.P
Kuwait

Condensed Consolidated Interim Statement of Profit or Loss — 31 March 2026 (Unaudited)

Three months ended

31 March
2026 2025
{Restated)
Note KD'000 KD'000
Revenue 569,378 539,316
Cost of sales* (199,550) (188,343)
Operating and administrative expenses (177,210) (171,416)
Expected credit loss (ECL) on financial assets (10,825) (7,160)
Depreciation and amortization (89,607) (87,257)
Interest Income 2,959 1,284
Investment income 12 37,692 16,085
Share of results of associates and joint ventures (105) 1,136
Other income / (expenses) 7,680 (11,207)
Finance costs 13 (29,784) {30,915)
Foreign exchange (loss) / gain (8,148) 728
Net monetary gain 20 1,847 6,842
Profit before taxation and Board of Directors’ remuneration 104,327 69,093
Taxation 14 (10,896) (7,848)
Board of Directors’ remuneration {170) (135)
Profit for the period 93,261 61,110
Attributable to:
Owners of the Company 79,783 53,264
Non-controlling interests 13,478 7,846
93,261 61,110
Earnings per share (EPS)
Basic and diluted — Fils 15 18 12

*Cost of sales comprises of access charges, trading cost, dealer commission and regulatory revenue sharing.

The accompanying notes are an integral part of this condensed consolidated interim financial information.



