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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2022-03-31 2023-03-31
e a5l g licey ol (85Lusll) 20yl Lo
14.8% 47,221 54,198 Net-Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
aaaielly Aol qeadl (5ylus) A
18.2% 11 13 - Bl el e e
Basic & Diluted Earnings per Share
Wglasl! cilagamgll
24.5% 1,276,099 1,588,721 e
Current Assets
Slagasll Jlea]
7.4% 4,758,586 5,111,313 s2stld
Total Assets
Wglazll csbigllal
-9.7% 1,582,477 1,428,346 H - o5
Current Liabilities
abs | Jles
4.6% 2,991,355 3,127,518 o il
Total Liabilities
138,201 abias Lol 2SI Bgdo Jloz]
13.3% 1,132,529 1,283,565 Total Equity attributable to the owners of the
Parent Company
adgadll abaldl Jlez)
14.9% 407,603 468,354 .
Total Operating Revenue
Al T (35 Lused!) )M 3lis
20.8% 70,731 85,408 : seiere
Net Operating Profit (Loss)
N/A N/A Accumulated Loss / Paid-Up Share Capital
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2022-03-31
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Statement

Giaiy ¥
Not Applicable

oty ¥
Not Applicable

P 3,801 alies palidl (Blucdl) 20, Slo
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

G Y
Not Applicable

G Y
Not Applicable

Aaaselly Lpaoladl @i (3ylens) Buzms,

Basic & Diluted Earnings per Share

RS
Not Applicable

Gulaiy ¥
Not Applicable

Acdaa bl sl Jloa

Total Operating Revenue

Giai Y
Not Applicable

Gilaiy Y
Not Applicable

3L sl (5Lusdl) )l Lo

Net Operating Profit (Loss)

e Not Applicable for first Quarter Jodladl de 3dasy ¥ @

Group Q1 2023 Net Profit soared 15%, due to
exceptional top-line performance across all major
operations, on account of significant price revamps and
data monetization initiatives carried out across
operations. This is coupled with successful completion of
sale and lease back of 8,069 tower assets to Saudi's PIF
for USD 807 million. The Gain recognized in this quarter
is in relation to the transfer of 3,600 Tower assets out of
the 8,069, The remaining towers will be transferred in
batches in the coming quarters.

2023 padl e IV sl e %15 Ay Tsa Aliall LY il
Ay e ganall Ly M claleall paan G clal 30 ALY oY) Ao
eiglanl) maen e clilll Jas agdaad ol yalua s a1 Baly 3/ casy
a0 8,069 salisale) s an b de gaaall plail saill 138 Lo 3 5ay
Y53 One 807 i (o2 sl alall il Ll (3 gl

8,069 dual s Lo 3,600 dhusaty Gl M 138 (3 i) and Sl
ALEA gL (g clads e it 1) i g sl e s

2,911

4,277
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1. | Unqualified Opinion O Limza pgly | .1
2. | Qualified Opinion X Lmia gy | .2
3. | Disclaimer of Opinion O bl el pue | .3
4. | Adverse Opinion O oSl ghy | 4
In the event of selecting item No. 2, 3 or 4, Wl a4 91 3 ol 2 08 iy Hlasd ey
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considered complete unless it is filled.
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1- As disclosed in note 2 to the interim financial information, the Group has excluded |
the effects reported therein of applying International Accounting Standard (IAS) 29: |
Financial reporting in Hyperinflationary Economies with respect to its subsidiaries in the
Republic of Sudan. It is not possible to determine with reasonable certainty the exact |
impact of applying hyperinflationary accounting for these subsidiaries as the Group has |
not performed the required calculations. In these circumstances, we are unable to |
quantify the effect of the departure from IAS 29.

2- As a result of unavailability of complete information as on the date of our report we ‘
were unable to complete our review of ROU, lease liabilities, ROU classified as held for | €
sale and lease liabilities classified as held for sale pertaining to the Group’s operations | Al
in a subsidiary amounting to KD 67 million, KD 93 million, KD 36 million and KD 13 million |
respectively (31 December 2022 : KD 65 million, KD 56 million, KD 82 million and KD 66 |
million respectively) included in the Right of use assets (ROU), lease liabilities, assets of
disposal group classified as held for sale and liabilities of disposal group classified as held
for sale in the condensed consolidated statement of financial position at KD 124 million,
KD 164 million, KD 177 million and KD 29 million respectively (31 December 2022 : KD |
106 million, KD 105 million, KD 260 million and KD 88 million respectively). Had we been i
able to complete our review procedures on above balances, matters might have come |
to our attention indicating that adjustments might be necessary to the interim financial |
information. ‘

LW Ll s 7 3gas
(:2)s) B sl

Financial Results Form

a0 pe ) o Al DY a1 6
Kuwaiti Company (KWD) ({. J.p.uu) e ) B wi Ao i

Mobile Telecommunication Co. K.S.C.P.




9zaiN

Ua@haﬁc%yuﬂ@huﬁylﬁqdauqm suh‘,u"#u)}y:.ahaﬂul2015@4;ymd\ubay
O g ) D lal) (g giusall pige N 10l @3y 2015 pllae (pe 5o aduaill Y ana g i )l
ZQQJngﬁlelJLunu‘_}\c. u_\s‘,llJJ@%]OOMJJMuI_,mu)\JGAsUﬂIMldm
fm.‘ull e gL ) n_u_,a_\anlL‘aS’.:u .\.\u'yt\.unll f.;-.m.“ <3 gl i Al il paladl
M\AHLAA,‘SAJMIluu;wdulubbxhuayoal.n‘o_)‘,_).mt_usy.u.\uuiu_lcuanh“.ns

gl ) e Oe Y ‘;.14.11 e 2016 %Afn«:;“ Y aea § L ) e Ol gl 4y ) ggan el Ladie 4% 5an
30 Y Al e ganall (g 58 Dol 5 S0l a1 Y Tl 2018 8 Olasadl 8 Taase aduadll i ane

Group believes that there is no definitive basis to apply IAS 29 at this stage.

u‘.un,‘_fl,an i) 3 gaia 0 (e paball okl 5l o de gesdl culaa ol L)) dilaf g slgia™ |

o8 2 gull Ladill ol gins D 18 il STy il Jame o Y iy 2014 L o gudl Ay ) geans |
u‘us.aal'luaulszols A 2829 8 ) gl dplaall jlne Gadai G IG5 <957 <ol 2016 diw |
.\SL\‘:(,‘.\H_)ANI(o_)hdoﬂuyacuJ‘L\AC_’J:-"JPanl’IdJM&L”J‘d&dwmd_,a.\ndﬁu.lﬁ

Al all 038 (829 o8y sl dpuladl e Gakail ilgd 5 3350 sl |

In 2015, the Group noted that the economy of the Republic of Sudan, where the Group |
has subsidiaries, may be hyperinflationary from the beginning of 2015. This was based |
on the general price index showing the cumulative three-year rate of inflation exceeding |
100% at that time. However, International Accounting Standard, IAS 29: Financial |
Reporting in Hyperinflationary Economies, does not establish an absolute rate at which |
hyperinflation is deemed to arise and states that it is a matter of judgment when |
restatement of financial statements in accordance with this Standard becomes [ @i
necessary. In addition, the Group noted that in the 2014 International Monetary Fund | re
(IMF) Sudan country report, the cumulative projected three year inflation rate outlook | g}
for Sudan in 2016 to be around 57% and thus, applying IAS 29 in 2015, could have |

entailed going in and out of hyperinflation within a short period which was confirmed
when the Republic of Sudan went out of hyperinflation in 2016. The Republic of Sudan :
has been again declared as hyperinflationary in 2018. Based on the above matters, the |
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1. The Group is reviewing this on an ongoing basis.
2.This qualification will be resolved soon.

Cash Dividends
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Capital Decrease
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Mobile Telecommunications Company K.S.C.P.
Kuwait

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF DIRECTORS
Report on Review of Interim Financial Information

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Mobile Telecommunications
Company K.S.C.P. (the “Company”) and its subsidiaries (together called “the Group”) as at 31 March 2023 and the related
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the three-month period then ended. Management is responsible for the preparation and presentation of this
interim financial information in accordance with International Accounting Standard 34 Interim Financial Reporting (“IAS 34”).
Our responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

As disclosed in note 2 to the interim financial information, the Group has excluded the effects reported therein of applying
International Accounting Standard (IAS) 29: Financial reporting in Hyperinflationary Economies with respect to its
subsidiaries In the Republic of Sudan. It is not possible to determine with reasonable certainty the exact impact of applying
hyperinflationary accounting for these subsidiaries as the Group has not performed the required calculations. In these
circumstances, we are unable to quantify the effect of the departure from IAS 29.

As a result of unavailability of complete information as on the date of our report we were unable to complete our review
of ROU, lease liabilities, ROU classified as held for sale and lease liabilities classified as held for sale pertaining to the Group's
operations in a subsidiary amounting to KD 67 million, KD 93 million, KD 36 million and KD 13 million respectively (31
December 2022 : KD 65 million, KD 56 million, KD 82 million and KD 66 million respectively) included in the Right of use assets
(ROU), lease liabilities, assets of disposal group classified as held for sale and liabilities of disposal group classified as held for
sale in the condensed consolidated statement of financial position at KD 124 million, KD 164 million, KD 177 million and KD
29 million respectively (31 December 2022 : KD 106 million, KD 105 million, KD 260 million and KD 88 million respectively).
Had we been able to complete our review procedures on above balances, matters might have come to our attention
indicating that adjustments might be necessary to the interim financial information.

Qualified Conclusion

Except for the adjustments to the interim financial information that we might have become aware of had it not been for the
situation described above, based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 Interim Financial Reporting.

Emphasis of Matter

We draw attention to note 2 of the interim financial information, which describe that the Group’s operations and the carrying
amount of its telecommunication assets located in Sudan may be affected as a result of the military operations taking place
in Sudan since 15 April 2023. Our conclusion is not modified in respect of this matter.
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Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim financial information is in agreement with the books of account of the
Company. We further report that, nothing has come to our attention that causes us to believe that there is any violations of
the Companies Law No. 1 of 2016 and its Executive Regulations or of the Company's Memorandum of incorporation and
Articles of Association during the three-month period ended 31 March 2023 that might have had a material effect on the

business of the Company or on its financial position.

We further report that, during the course of our review, nothing has come to our attention that causes us to believe that
there is any violations of the provisions of Law No 7 of 2010, as amended, concerning the Capital Markets Authority and its
related regulations during the three-month period ended 31 March 2023 that might have had a material effect on the

business of the Company or on its financial position.

ader A. Al-Wazzan
Licence No. 62A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
09 May 2023
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Condensed Consolidated Statement of Financial Position as at 31 March 2023 (Unaudited)

Note

ASSETS

Current assets

Cash and bank balances & 3
Trade and other receivables

Contract assets

Inventories

Investment securities at FVTPL

Assets of disposal group classified as held for sale 4

Non-current assets

Contract assets

Investment securities at FVOCI

Investments in associates and joint venture 5
Other non-current assets
Right of use of assets
Property and equipment
Intangible assets and goodwill 7

[=)]

Total assets

LIABILITIES AND EQUITY
Current liabilities

Trade and other payables
Deferred revenue
Income tax payables

Due to banks 9
Lease liahilities

o]

Liabilities of disposal group classified as held for sale 4

Non-current liabilities

Due to banks 9
Lease liabilities

Other non-current liabilities 10
Equity

Attributable to the Company’s shareholders .
Share capital 11

Share premium

Legal reserve

Foreign currency translation reserve
Investment fair valuation reserve
Other reserves

Retained earnings

Non-controlling interests
Total equity
Total liabilities and equity

The accompanying notes are an integral part of this condensed consolidated interim financial information.

Unaudited Audited Unaudited
31 March 31 December 31 March
2023 2022 2022

KD ‘000

359,822 240,408 227,843
831,861 784,406 701,124
70,117 70,457 65,490
65,603 48,144 54,152
84,361 34,129 29,499
1,411,764 1,177,545 1,078,108
176,957 259,759 197,991
1,588,721 1,437,304 1,276,099
49,213 49,155 49,180
18,571 17,600 19,339
110,797 96,533 80,181
50,094 42,328 33,670
124,412 106,461 84,372
1,036,518 1,067,694 1,083,627
2,132,987 2,132,433 2,132,118
3,522,592 3,512,204 3,482,487
5,111,313 4,949,508 4,758,586
1,137,536 983,262 979,755
67,478 64,270 88,983
19,601 18,604 21,643
152,496 213,559 391,669
21,933 19,424 17,094
1,399,044 1,299,119 1,499,144
29,302 88,281 83,333
1,428,346 1,387,400 1,582,477
1,153,196 1,152,999 900,767
142,361 85,375 84,440
403,615 427,874 423,671
1,699,172 1,666,248 1,408,878
432,706 432,706 432,706
1,707,164 1,707,164 1,707,164
216,354 216,354 216,354
(1,515,977) (1,513,879) (1,508,539)
(9,101) (9,353) (3,674)
5,222 3,855 1,038
447,197 392,999 287,480
1,283,565 1,229,846 1,132,529
700,230 666,014 634,702
1,983,795 1,895,860 1,767,231
5,111,313 4,949,508 4,758,586

This condensed consolidated interim fipancial mformatlon was approved and authorized for issue by the Board of Directors

on 09 May 2023.
Osamah Othman Alfural
Chairman

Bader Nasser Al Kharafi
Vice Chairman & Chief Executive Officer



Mobile Telecommunications Company K.S.C.P
Kuwait

Condensed Consolidated Statement of Profit or Loss — 31 March 2023 (Unaudited)

Note

Revenue

Cost of sales

Operating and administrative expenses

Expected credit loss on financial assets (ECL)

Depreciation and amortization

Interest income

Investment income 12
Share of results of associates and joint venture 5
Other expenses

Gain on sale and lease back transaction 4
Finance costs

(Loss)/gain from currency revaluation

Profit before contribution to KFAS, NLST, ZAKAT, income taxes and Board of
Directors' remuneration

Contribution to Kuwait foundation for

Advancement of Sciences (KFAS)

National Labour Support Tax (NLST) and Zakat
Income tax expenses
Board of Directors’ remuneration

Profit for the period

Attributable to:
Shareholders of the Company

Non-controlling interests

Earnings per share 13
Basic and diluted — Fils

Three months ended

31 March
2023 2022
KD’000
468,354 407,603
(155,836) (135,545)
(139,662) (111,872)
(7,500) (6,614)
(79,948) (82,841)
4,048 814
693 1,346
43 1,578
(10,068) (1,172)
46,272 -
(29,392) (16,084)
(719) 2,734
96,285 59,947
(561) (490)
(4,307) (1,931)
(4,612) (5,488)
(109) (109)
86,696 51,929
54,198 47,221
32,498 4,708
86,696 51,929
13 11

The accompanying notes are an integral part of this condensed consolidated interim financial information.



