Date: 8" November 2022

Ref:

Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

State of Kuwait

Dear Sirs,

Subject: Outcomes of Zain’s BOD Meeting

As per chapter No. 4 of the "Disclosure &
Transparency” Module of the Capital Markets
Authority’s Executive Bylaws and its law No. 7/2010
and amendments regarding disclosure of Material
Information.

Attached; Zain's Interim Financial Statement form
Q3 2022.

With reference to Boursa Kuwait Rule Book
requirements issued as per the decision no (1) for
year 2018 and since Zain has been classified in the
“Premier Market”. The Company is glad to
announce a quarterly Analyst / Investor conference
(Live webcast) that will take place on Wednesday
9/11/2022 at 1:00 PM local time. All interested
parties are welcome to join the call. Invitation
details are available on our IR calendar through
Zain website www.zain.com, for further information
please feel free to contact the IR department at

IR@zain.com.

Sincerely yours,
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Vice Chairman and Group CEO
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Company Name

Mobile Telecommunications Company K.S.C.P — Zain |

o — edlp b ddand | A Lasyl a8,

| Third quarter results Endedon | 2022-09-30 | d k] lll gl it |

| Board of Directors Meeting Date | 2022-11-08 | Bl o Lot sl |

Required Documents
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Boarad! AU bl e Ao
dedall ol Ll uﬁb&fﬁwm
Slusinall oda 3lile p3 @ Lo MasSa 7z 3gaill Lin pzay ¥

[ oledt
| Statement
2021-09-30 2022-09-30
12.2% 135,414 151,882 9135, 01 8 Lies goled] (B5Laid)) ol $lia
Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
12.9% 31 35 Aaiselly Apsoludd] mend! (8)len) Bumes)
Basic & Diluted Earnings per Share
24.8% 1,115,372 1,391,697 Aglrk! il sgmald
Current Assets
2.3% 4,788,270 4,898,433 ozl Jlen]
Total Assets
0.3% 1,414,783 1,418,637 Uglual! cbgllall
Current Liabilities
1.5% 2,986,600 3,030,776 abglhall Jlaa
Total Liabilities
1.2% 1,188,525 1,202,730 A1 4S8 i alidl 2SI Bgio Jloz]
Total Equity attributable to the owners of the Parent
Company
11.8% 1,135,634 1,269,784 Al slaldt Jlea
Total Operating Revenue
13.1% 212,745 240,588 Al adll (8ylusd!) @)l le
Net Operating Profit (Loss)
azgy ¥ azgsd bl JUI Gl / AaSTALY 3Ll
N/A N/A Accumulated Loss / Paid-Up Share Capital
Podl A, i) ) ATl SVl AS
Financial Results Form 1 ;V; J ¢ 0-) 'H)M HEML:\LS!‘:L%EM@}N
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| Statement

2021-09-30 2022-09-30

9.6% 49,492 54,254 1 45,400 malinay olidl (85lusll) )l Glo
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

18.2% 11 13 Aaiaslly Aslidll andl (5ylus) 2y
Basic & Diluted Earnings per Share

14.5% 385,243 441,118 Lol alsladl Jlea
Total Operating Revenue

13.9% 77,623 88,439 EWTED: %[ (SDVER]) PO 1P
Net Operating Profit (Loss)

e Not Applicable for first Quarter Jo¥l )l e 3y ¥ @

Group reported an impressive 12% increase in YTD 1878 e W Gbe & %12 dxuiy d1gd 80L) de gazrall Clew
Net profit due to exceptional top-line performance Oldoall gz § Il Fikad sl g 2022 pladl o sgil
across all major operations, successfully mitigating . e B ) » . ) 3 3 el

major currency devaluation in Sudan (~30%) and o aldsdl M JolfS n gl A gacnall 3 cdugl
South Sudan (~65%). (%65 )l ) O gl Lgizg (%30 ks ) Ologud! §

Group revenue increased 15% for Q3 2022 and 12% 92022 pll o I 2ol %15 dends degacmall Wilalp] cads)l
Year-on-Year on account of significant price

revamps and data monetization initiatives carried
out across operations. Oldasll e B3xas @ G OBl S eulaad

)3biag oD B3/ kel o Ssias b o %12 iy

1,124

5,863

Financial Results Form
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Unqualified Opinion Liimta pe gl

1. O Ad
2. | Qualified Opinion Limiely | .2
3. | Disclaimer of Opinion O $hllelay pue | .3
4. | Adverse Opinion | oS gl | 4
In the event of selecting item No. 2, 3 or 4, A cam 4 o1 3 512 08y wiy jlst Jlny
the following table must be filled out, and this form is not asiend i ) Lo Saio r gl 1 sizng Y ¢ JUal) o

considered complete unless it is filled.

4e gazmall Wdagion] 4id (domyall Adldl Wloghaall (10 2 0d) ZUy] § dis a9 LS
JW 52,800 ol 29 03y 9l dxlonall Hlare Baudad e Adally g guaiall B3I
o O gaudl Lyyggazr (§ daglll S50 3ok esd cpiyall eomall OIS ©babasd)l § [ 9E

aiyall a3l e Auloall jlrall gaskas 3T ST (po Jgbnn yuiy cdadons pSiaadl oy
M eg 39 U 203 lluuanll Sluiely ds gosmall 025 @) o dnlill 21 ells |
29 08) J ol &snlomall Jlan ek e Joaall BT o cpo (St @) L3l ¢ a3

As disclosed in note 2 to the interim financial information, the Group has
excluded the effects reported therein of applying International Accounting
Standard (IAS) 29: Financial reporting in Hyperinflationary Economies with | =
respect to its subsidiaries in the Republic of Sudan. It is not possible to |
determine with reasonable certainty the exact impact of applying |
hyperinflationary accounting for these subsidiaries as the Group has not |
performed the required calculations. In these circumstances, we are |
unable to guantify the effect of the departure from IAS 29.

Al O Ly Jond (@) cOlagaadl Aggazr sbasdl Of 2015 & dsgamall s |
Jl Bl elldg 2015 alas e Blas! aseanll widae g5 o Jlay W3 cdegazoll |
A 9l Dl g N S euianl] oo O a9 (S slasedl) plall (S ginall_bge |
G JWll el golsdl 29 o8) Joull dpulorall Hleae OF a2 gl <ls § %100
LS ¢ psepanll e gLl Ciyadd (Ellae Yulaa duogy Y gdiipell el 0l obaliaiddl
B Jrall 1id Cazgay Aall LAl (e 83le] B9, Cadgs i O o gy &
50 ball @ylll yadl of degazeadl cas (el ] AUsly gD dnpls Ul
sl Jaae OF ) pde 2014 did Olagudl &yggazmy pollly Joll aaill Godue Jd |
Beada O Jb9 (%657 ol 2016 di (§ 01 gl o3l il giw N g gall (S |
o Jysdll adde s OF pSaall g 08 2015 A I 29 08y Jol duslonall jlame |
odie gz ST (Sl ¥l cBymad 870 Ogaal (§ dia gayly pieaadl Juban pla) Bl |
gl e odedl @3 & pe 12016 § psmadll c¥ae glibl o Olagud! ysgar bl
s gazeall (55 codlel BygSall 9aYl ] Toliusl 2018 § O3 gl (3 Toma usarll Y uine

Alsyall 048 (3 29 03y Sl dranloeall loaa Bedad Jlgdg 3uzme (wlaal uzrgy Y 41 |

In 2015, the Group noted that the economy of the Republic of Sudan, |
where the Group has subsidiaries, may be hyperinflationary from the
beginning of 2015. This was based on the general price index showing the
cumulative three-year rate of inflation exceeding 100% at that time. ¢
However, International Accounting Standard, I1AS 29: Financial Reporting in | his opinion
Hyperinflationary Economies, does not establish an absolute rate at which |
hyperinflation is deemed to arise and states that it is a matter of judgment |
when restatement of financial statements in accordance with this Standard
becomes necessary. In addition, the Group noted that in the 2014 |
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International Monetary Fund (IMF) Sudan country report, the cumulative
projected three year inflation rate outlook for Sudan in 2016 to be around
57% and thus, applying IAS 29 in 2015, could have entailed going in and out
of hyperinflation within a short period which was confirmed when the |
Republic of Sudan went out of hyperinflation in 2016. The Republic of |
Sudan has been again declared as hyperinflationary in 2018. Based on the |
above matters, Group believes that there is no definitive basis to apply IAS |
29 at this stage.

The Group is reviewing this on an ongoing basis.

NI B39 )85 Bguwg ypekune iy U dazrlpes de gorall pods |

The Group is reviewing this on an ongoing basis and will decide
accordingly.

'S opinion

Aauzi cilayies
Cash Dividends
doia I‘ﬂ"“i QLQJM

Bonus Share

&> alagiss
Other Dividend
Tl s pue
No Dividends
Sl sdle JU el L5
Issue Premium Capital Increase
JWI Gy pagaes
Capital Decrease

Ao gagall (RN Qi Mg 5180 Galaa gari) quild AN pmiald iy
" Vice Chairman and Group CEO Bader Nasser Al Kharafi
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Mobile Telecommunications Company K.S.C.P.
Kuwait

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF DIRECTORS
Report on Review of Condensed Consolidated Interim Financial Information
Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Mobile
Telecommunications Company K.S.C.P. (the “Company”) and its subsidiaries (together called “the Group”) as of
30 September 2022 and the related condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income for the three-month and nine-month periods then ended and the related condensed
consolidated statements of changes in equity and cash flows for the nine-month period then ended. Management is
responsible for the preparation and presentation of this interim financial information in accordance with International
Accounting Standard 34 - Interim Financial Reporting. Our responsibility is to express a conclusion on this interim
financial Information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Basis for Qualified Conclusion

As disclosed in note 2 to the interim financial information, the Group has excluded the effects reported therein of
applying International Accounting Standard (1AS) 29: Financial reporting in Hyperinflationary Economies with respect to
its subsidiaries in the Republic of Sudan. It Is not possible to determine with reasonable certainty the exact impact of
applying hyperinflationary accounting for these subsidiaries as the Group has not performed the required calculations.
In these circumstances, we are unable to quantify the effect of the departure from IAS 29.

Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph, nothing has come to our
attention that causes us to believe that the accompanying interim financial information is not prepared, in all material
respects, in accordance with International Accounting Standard 34 — Interim Financial Reporting.
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Mobile Telecommunications Company K.5.C.P.
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INDEPENDENT AUDITOR'’S REVIEW REPORT TO THE BOARD OF DIRECTORS (Continued)
Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim financial information is in agreement with the books of account of the
Company. We further report that, nothing has come to our attention that causes us to believe that there is any violations
of the Companies Law No. 1 of 2016 and its Executive Regulations or of the Company's Memorandum of Incorporation
and Articles of Association during the nine-month period ended 30 September 2022 that might have had a material effect
on the business of the Company or on its financial position.

We further report that, during the course of our review, nothing has come to our attention that causes us to believe that
there is any violations of the provisions of Law No 7 of 2010, as amended, concerning the Capital Markets Authority and
its related regulations during the nine-month period ended 30 September 2022 that might have had a material effect on
the business of the Company or on its financial position.

ader A, Al-Wazzan
Licence No, 62A
Deloitte & Touche - Al-Wazzan & Co.

Kuwalt
08 November 2022



- e S

Mobile Telecommunications Company K.S.C.P
Kuwait

Condensed Consolidated Statement of Financial Position as at 30 September 2022 (Unaudited)

Assets

Current assets

Cash and bank balances

Trade and other receivables

Contract assets

Inventories

Investment securities at FVTPL

Assets of disposal group classified as held for sale

Non-current assets

Contract assets

Investment securities at FVOCI
Investments in associates and joint venture
Other non-current assets

Right of use of assets

Property and equipment

Intangible assets and goodwill

Total assets

Liabilities and equity
Current liabilities

Trade and other payables
Deferred revenue
Income tax payables

Due to banks

Lease liabilities

Liabilities of disposal group classified as held for sale

Non-current liabilities

Due to banks

Lease liabilities

Other non-current liabilities

Equity

Attributable to the Company’s shareholders
Share capital

Share premium

Legal reserve

Foreign currency translation reserve
Investment fair valuation reserve

Other reserves

Retained earnings

Non-controlling interests
Total equity
Total liabilities and equity

The accompanying notes are an integral part of this condensed consolidated interim financial information.

Unaudited Audited Unaudited

30 September 31 December 30 September

Note 2022 2021 2021
KD ‘000

3 217,337 231,884 304,185
752,072 687,334 652,505

73,676 60,756 61,497

49,823 59,218 49,412

34,557 28,423 9,548

4.1 264,232 4,906 38,225
1,391,697 1,072,521 1,115,372

51,325 42,857 40,220

19,369 18,165 17,891

5 95,871 78,602 78,613
72,609 57,673 64,311

94,579 163,745 149,512

6 1,016,386 1,217,268 1,157,449
7 2,156,597 2,147,811 2,164,902
3,506,736 3,726,121 3,672,898

4,898,433 4,798,642 4,788,270

934,402 938,352 897,706

75,667 90,853 86,992

8 16,894 23,900 22,118
9 274,990 406,217 355,739
17,507 33,599 33,830

4.1 99,177 625 18,398
1,418,637 1,493,546 1,414,783

9 1,139,756 899,343 996,376
79,411 148,708 136,335

10 392,972 445,029 439,106
1,612,139 1,493,080 1,571,817

11 432,706 432,706 432,706
1,707,164 1,707,164 1,707,164

216,354 216,354 216,354

(1,499,396) (1,499,458) (1,492,591)

(7,093) (4,620) (4,466)

4,088 (2,492) (3,907)

348,907 339,781 333,265

1,202,730 1,189,435 1,188,525

664,927 622,581 613,145

1,867,657 1,812,016 1,801,670

4,898,433 4,798,642 4,788,270

This condensed consolidated interim financial information was approved and authorized for issue by the Board of Directors

on 08 November 2022.
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Ahmed TahousAT Tahous
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Chairman

Vice Chairman

Kharafi
: Chief Executive Officer
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Mobile Telecommunications Company K.S.C.P
Kuwait

Condensed Consolidated Statement of Profit or Loss — 30 September 2022 (Unaudited)

Three months ended

Nine months ended

30 September 30 September
Note 2022 2021 2022 2021
KD'000 KD'000
Continuing operations
Revenue 441,118 385,243 1,269,784 1,135,634
Cost of sales (142,033) (114,594) (419,714) (335,897)
Operating and administrative expenses (116,671)  (105,824) (336,461) (316,031)
Depreciation and amortization (82,417) (89,928) (250,239) (265,212)
Expected credit loss on financial assets (ECL) (11,558) 2,726 (22,782) (5,749)
Interest income 1,560 743 3,259 2,392
Investment income/ (loss) . - 12 3,273 (952) 5,911 (426)
Share of results of associates and joint venture 5 570 1,879 2,963 2,529
Other (expenses)/ income 13 (5,855) (928) (9,056) 9,015
Gain on sale and lease back transaction ) 4.1 402 - 402 629
Finance costs ' : : (25,055) (17,180) (60,356) (50,657)
Gain/ (loss) from currency revaluation ' 974 (3) 3,166 (7,532)
Net monetary loss 19 - (737) - (1,367)
Profit before contribution to KFAS, NLST, ZAKAT, income
taxes and Board of Directors' remuneration 64,308 60,445 186,877 167,328
Contribution to Kuwait foundation for
Advancement of Sciences (KFAS) (567) (519) (1,576) (1,420)
National Labour Support Tax (NLST) and Zakat (2,625) (1,269) (6,080) (4,325)
Income tax expenses and other levies (1,581) (6,198) (9,755) (16,117)
Board of Directors’ remuneration (108) (108) (326) (326)
Profit for the period from continuing operations 59,427 52,351 169,140 145,140
Discontinued operations
Profit for the period from discontinued operations 4.2 - 270 - 270
Profit for the period 59,427 52,621 169,140 145,410
Attributable to:
Shareholders of the Company 54,254 49,492 151,882 135,414
Non-controlling interests 5,173 3,129 17,258 9,996
59,427 52,621 169,140 145,410
Earnings per share 14
Basic and diluted — Fils
From continuing and discontinued operations 13 11 35 31

The accompanying notes are an integral part of this condensed consolidated interim financial information.
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Mobile Telecommunications Company K.S.C.P
Kuwait

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income —

30 September 2022 (Unaudited)

Profit for the period

Other comprehensive income
Items that will be reclassified to profit or loss:
Exchange differences on translating foreign operations

Other reserves

ftems that will not be reclassified to profit or loss:
Changes in the fair value of equity investments at FVOCI

Total comprehensive income for the period

Total comprehensive income attributable to:
Shareholders of the Company
From continuing operations

From discontinued operations

Non-controlling interests
From continuing operations

From discontinued operations

Three months ended

Nine months ended

30 September 30 September
2022 - 2021 2022 2021
KD’000 KD’000
59,427 52,621 169,140 145,410
13,760 1,615 16,305 (106,243)
4,533 2,339 17,636 3,903
18,293 3,954 33,941 (102,340)
(2,485) (670) (2,436) (500)
75,235 55,905 200,645 42,570
58,401 50,693 156,088 34,157
- 261 - 261
58,401 50,954 156,088 34,418
16,834 4,942 44,557 8,143
5 9 - 9
16,834 4,951 44,557 8,152

The accompanying notes are an integral part of this condensed consolidated interim financial information.



